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COMMERCIAL HISTORY AND REVIEW OF 1871. 
As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the diferent 


|| branches of Trade, Returns of Prices, Accounts of the Banks of 


England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the Year, &c.; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1871 worthy of preservation and 
adapted for reference. | 








LORD DERBY ON THE CONSERVATIVE 
SITUATION. 


Ir is always satisfactory to politicians who care less for the 
immediate party vicissitudes of the day than for the general 
result of all such vicissitudes, to see the ranks of the Con- 
servatives led by a statesman who thoroughly represents the 
true genius of English Oonservatives. There is of course 
much in Lord Derby’s able speech at Liverpool on Tues- 
day with the tendency of which we wholly differ; but we 
cannot help rejoicing to see any man taking the lead of 
English Conservatives who succeeds to the place occupied by 
the late Sir Robert Peel—who is, above all things, sober, who 
is not only soher but of the English school of sobriety, who is 
Conservative more because he distrusts novelties intellectually 
than because he has any romantic respect for the past, who 
fights Liberalism rather by forcing it to show good cause for 
every step it takes, than by springing on it brand-new sensational 
theories as to the significance and grandeur of British institu- 
tions—in a word, one who talks the political dialect of English 
country gentlemen, and does not suppose that he can unite 
his party by clever rhodomontade, or annihilate the Radicals 
by the showy flashes of a romancing imagination. If Lord 
Derby could but lead the Conservatives we should find the 
Conservatives at once moderated and united by his strong com- 
mon sense and his frigid lucidity. There could be no greater 


| benefit to the Liberal party. It would compel them to be pru- 
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dent, it would force them to be united, it would curb their; 
vagaries, it would temper their sanguineness, it would stimulate 
their administrative zeal and caution. An opposition led by; 
such a leader as Lord Derby would be the best of all resisting!| 
media in which the party of reform could move. We shoul 
be more likely to exhaust existing administrative power before}; 
attempting the always questionable resource of new legislative), 
powers; and we should be far less likely to put forward legis-;| 
lative schemes of imposing outlines for which the mind of the! 
country is as yet unprepared. Moreover, with Lord Derby at; 
the head of the Opposition, the practical difference of tendency’ | 
between the two parties would be very much narrowed, andi 
therefore much more distinct. No one clearly knows what} 
Mr Disraeli may approve or disapprove. He is a sort off 
unknown quantity in politics. Lord Derby always makes’ 
his drift distinct, and always lets us see its reason—a quality, 
greatly tending to clear away the obscurities of a political 
contest. The more Mr Disraeli cedes the guidance of his 
party to Lord Derby, the better it will be not only for Con- 
servative prospects, but also for Liberal unity and consistency} 
of purpose. It is quite worth while to follow Lord Derby} 
briefly over the more important heads of his speech, just to; 
show where and how his principles differ from those of the! 
shrewdest part of the Liberal party, and how much we should} 
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gain by having the difference thoroughly canvassed and defi-( 


nitely measured. (| 


On the sarcasms at the catastrophes which have injured, i 
and the errors which have somewhat discredited, the present 5 
Government, it is not necessary to follow Lord Derby—asi 
these are just the sort of hits which, whether deserved: 
or undeserved, are independent of political principle. | 
His discussion of principles he begins with the House} 
of Lords, on which he takes exceedingly moderate ground, j 
amounting precisely to this, that till a better and more! 
popular alternative can be discovered, the House of Lords! 
will certainly not be overthrown. That is true of course, and 
many Liberals have said the same ; but Lord Derby exaggerates 
his case grossly when he says that the defence for an hereditary | 
house of the Legislature is much better than that for an/ 
hereditary throne, on the ground that there must be some j 
sensible persons in a great number even of hereditary peers, i 
while the chance in favour of a sensible hereditary monarch |! 
is to say the least much smaller. That may be true, but it} 
does not prove Lord Derby’s point. A sensible monarch in ;/ 
a country where the political prerogative of the monarch is so 4 
closely limited as it is in England is not of the first import- |, 
ance ; still less does it matter that his sense, if he have sense, *| 
shall sway towards the popular side of politics. But in :! 
relation toa co-ordinate House of Parliament it is not only - 
sense, but sense with a particular bias, that is desirable ; and if , 
you have sense with a strong and tenacious opposite bias, the 
more sense there is, the worse almost it may be for the country. 
We are quite inclined to agree practically with Lord Derby | 
that a few good life-peers and a sound tradition for the 
guidance of the House of Lords—we would say in short, such 
a leader as himself—are about the only feasible improvements 
we can hope to make at present. But we differ from him 
greatly as to the extent of the anomaly, and hold that the 
constitutional monarchy may well contrive to outlast long 
the much more dangerous institution of a house of the Legis- | 
lature in which there is and must be a steady and chronic |; 
inclination to differ widely from the representatives of the |, 
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people. Such an institution as this might become profoundly 
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| unpopular, and go down before -a sudden burst. of popular 
|| impatience almost at any moment. It will no doubt take a 
|| great deal of impradent guidance to excite such a burst of 
| impatience among a people so slow to embrace great changes 
| as the English. Still it may come at any time, and how long 
it may be deferred must depend on the sagacity of the leaders 
and members of this curious political anomaly. 
Then there is the Church question and the Edueation 
_ question on which Lord Derby’s tone is of course the very 
model of moderation. His counsel comes to this, that the policy 
| of disestablishing the Irish Church of the minority would lead 
| logically to a similar disestablishment of the English Church 
of the moiety of the nation, but that in English politics we 
do wot go by logic, and that while Churchmen can agree inside 
‘the, Chureh there will be no difficulty in routing Mr Miall and 
his allies. That is an unusually cautious way of insinuating 
|—i€ Lord Derby really meant to insinuate—that the esta- 
blishment of some religion in any State is right on principle, 
and that the Irish disestablishment was therefore wrong on prin- 
| ciple, but a precedent not likely to be followed in a State where 
' there is so little grievance in the right policy as there is in 
| England. The difference between what Lord Derby's language 
: ted, and was possibly meant to suggest, and the sound 
Liberal principle, was simply this—that while he seems to 
indieste that the principle of an Establishment is never to be 
attacked, moderate Liberals think it entirely a matter of ex- 
iency,and would discuss the question in every individual case 
| solely on the special circumstances of that case, and with regard 
| to the consequences to which a particular Establishment might 
| bethown to lead. We can quite conceive a time coming,— 
though ‘we do not say it will come,—when the English Esta- 
| blishment itself might be an evil to be removed. Lord Derby’s 
| lahguage half implies that in a case where an Establishment 
| indictedan extreme injustice—that of Ireland—it was politically 
wrong to remove it; but he also intimates his opinion that 
, unless English Churehmen pull well together, the English 
| institution may in fact fall like the sister Establishment. So 
| the issue between the Liberal and Conservative party is surely 
narrow enough,—the former maintaining that the question is 
‘always one of a large political expediency; the latter not 
_cenceding this, but still quite disposed to discuss the question 
of expediency, and to admit that if that was decided against 
| them, there is not practically much chance of holding their 
| ground. 


| 


| ‘Then Lord Derby comes to the licensing and sanitary and 
_sdeial questions, and on these there is even less difference 
between him and the Liberal party. He holds that on all 
| these subjects new legislation can do comparatively little, that 
i; we must look chiefly to negative measures, the energy 
of private enterprise, and the enforcement of good 
administrative regulations. On the proposed Alliance 
| mpeasure, the so-called Permissive Bill, Lord Derby puts for- 
| ward genuine Liberal doctrine with the utmost force. “Their 
| theory is that if by any means you can persuade two-thirds 
“ of the ratepayers of a district that beer is objectionable, they 
| shall have the rigkt to impose that rule of diet on the re- 
|“ maining third. Now, that is sheer tyranny and intolerance 
| | of the worst sort. It would be just as reasonable to lay it 
| down that where two-thirds of the population of any dis- 
| “ triet were Protestants, no Catholic should be allowed to open 
| “a place of worship, or that where two-thirds were Liberals, 
| no Conservative should be allowed to set up a newspaper.” 
| We cannot conceive of an answer to that argument. Whether 
| Lord Derby is right in preferring “ to have the trade open to 
| * all competitors,” and to try and prevent abuses by enforcing 
strict regulations, is, we think, very doubtful. Beerhouses and 
gin palaces, when multiplied beyond a certain number, become 
| public nuisances and sources of very gross annoyance to all 
| quiet people, and of active temptation to the poor. Now, if two- 
| thirds of the inhabitants of any parish haye no right to pre- 
scribe a diet to the other third, still less has the minority of 
| fatepayers the right to impose a great nuisance on the 
| majority. We suspect that without limiting the licences iti 
some reasonable way, no real reform can be effected. But here 
| clearly Lord Derby is a Liberal and not a Conservative 
jat all. And nothing can be better than his attack 
ee the foolish proposals of Mr. Scott Russell and his friends 
| to remove pauperism by legislation, when the only good that 
pneeeaee to. do can be done far better, and with much less 
os of abuse, by building societies and co-o 
{| 


Derby remarks, the greatness of the 
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is not of Government manufacture. It isthe result of private |} 
energy, and without the full development of that energy Eng- 
land will not grow greater. 

On foreign policy of course Lord Derby has sneer at the 
American Treaty and the Black Sea Treaty, and thinks that 
Lord Granville will not greatly pride himself on either. Per. 
haps not, but he will certainly have less cause to re 
himself for sinning deliberately against light, than has Lord 
Derby to reproach himself for the treaty concerning Luxem.- 
bourg, to which we objected so earnestly at the time, and of 
which every subsequent year has tended to show the mis. 
chievousness and the folly. 

On the whole, it is clear that Lord Derby’s Conservatism 
differs from the wisest form of the Liberalism opposed to him 
only by a much more deeply ingrained distrust of change, but 
not by a radically different set of political axioms and 

inci Lord Derby comes nearer to the type of the late || 
Sir Robert Peel than any other Conservative statesman of his 
day ; and it is in competition with such a type of Conserva- 
tism as this that the Liberal party will become welded most) 
closely together, and will learn the firmness and the caution of 
wise audacity. 

—_———— 

THE OAREER OF MR JAMES FISK. 

A LIFE, resembling in its romantic vicissitudes rather thead- 
ventures of Aladdin or Sinbad than the sober realities of trade, 
ended tragically on Sunday last in New York. Mr James! 
Fisk, the “Erie King,” the daring conspirator, who threw the 
Exchanges of the world into confusion some two years ago 

his scheme for “cornering” gold, was mortally wounded a! 
week ago by a desperado whose emnity he had provoked in a|} 
scandalous intrigue. Atsuch a close to such a career no 
one can feel surprise. For many a day Mr Fisk must 
have known that in a city like New York, where 
public opinion is yet far from condemning private ven- 
geance, he took his life in his hand every day he walked) 
down Broadway. Nor was he a man to be daunted by 
such knowledge. Robust and overflowing with animal spirits, 
energetic yet self-indulgent, full of a coarse humour and famous 
for a reckless generosity, Mr Fisk was a man who took the 
pleasant part of life as it came to him, and enjoyed it after 
his fashion, without a thought of the price he might have to 
pay. It was enough for him tbat his Erie raids and his Tam- 
many alliance afforded him tae means of living in a marble| 
palace, of indulging in a zenana and in jewels such | 
as few Asiatic princes could match, of outshining 
his rivals in the splendour of his banquets, his equipages, 
and his opera house. If it had been possible to wam 
him of his coming fate, he would hardly have turned, 
back from the path he had chosen, or debarred himself, for the 
sake of so poor a thing as mere safety, of a single enjoyment.| 
At the utmost, he might have warned his bodyguard of 
pugilists and rowdies to be more vigilant, and might have pur- 
sued more relentlessly through the Oourts, where the arbiters 
of justice were his purchased property, the men who dared to, 
run counter to his wishes in business or in pleasure. i 

Such being the nature of the man, it may be said that he 
made his career a success from his own point of view. Coarse | 
in mental and physical fibre, he could not conceive of nobler 
ambitions than that of making money and spending it ; nor | 
did he see many examples in the society around him which 
might have taught him better things. In New York the 
getting of dollars is the one thing respected by the masses, 
the one pursuit to which all men addict themselves. I 

countries we see men toiling for a iifetime to wi 
political power or literary fame, or other objects more or less 
estimable than these; but in the Empire City of the United 
States political power and literary fame, and everything ele 
for which men strive, are valued only because and in so fat 
as i A shrewd man 
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selves. He did not see, we suppose, why he should handicap 
himself in this way, when so much was to be gained by running 
without weights. Therefore he never turned aside from any- 
thing that appeared to promise profit because it was dis- 
honourable or dishonest. He knew that he could buy political 
power, judicial countenance, pecuniary credit, and the plea- 
sures of the senses; and he bought them all—legislators, 
municipal officials, judges, lawyers, policemen, pugilists, cooks, 
and concubines. He had, it is true, in the most daring and 
successful of his enterprises a confederate as unscrupulous, but 
of greater genius than himself. The history of the Brie Ring, 
as Mz Adams has narrated it in the North American Review, 
reveals the fact that Mr Gould, the partner of Mr Fisk, both 
in his assumption of authority over the railway and in the 
Gold Corner of September, 1869, is a man of immense audacity 
in conception, but timid in action. Like Prince Louis Bona- 
parte during the coup d'état, Mr Gould requires the support 
in the time of trial of a more resolute spirit ; and this support 
Mr Fisk, with his overflowing confidence, his jaunty jokes, his 
iron will, and his perfect indifference to consequences, was 
always ready to supply. It would be impossible to find a 


more characteristic saying than that of Mr Fisk 
before the Committee of Congress, when he told the 
story of his unsuccessful attempt to corner gold. 


When Gould learned that Mr Boutwell had resolved to inter- 
fere in the struggle in Wall street, he was crushed by the 
blow ; but Fisk took defeat as coolly as victory. “I knew,” 
he said, “ that the time had come for every man to drag his 
“ corpse out the best wav be could.” And the Brie chiefs 
rallied from the blow. Until Tammany Hall fell, thus de- 
priving them of their strongest ally, Gould and Fisk were as 
powerful as ever in New York ; their purchased judges and 
legislators did their bidding still without flinching, and the 
revels in the marble Opera House were as costly and up- 
roarious asever. But the defeat of Tweed, the persistent 
war waged against the peewee of the City by the Com- 
mittee of Seventy, frightened the Erie Ring. We do not 
know, perhaps we may never know, how far Mr Fisk was 
directly implicated in the Tammany frauds; but we do 
know that it was the influence of Tammany which gave him 
a hold over the Legislature at Albany, which obtained for 
himself and his coadjutors a long lease of absolute power over 
the Erie line. The break up of the Tammany party has 
destroyed their influence, and there is no reason to doubt that 
even the judges who so long supported Mr Fisk would soon 
heave deserted him. The prospects of the Erie stockholders 
were looking more favourable than they had looked for years 
when their great enemy perished in a disgraceful feud with 
an old associate. Certainly the death of Mr Fisk will not 
make their prospects gloomier. When he turned out with his 
militiamen last summer to suppress the anti-Orange rioters, 
and was wounded in the leg, Erie stock rose at once, and his 
final disappearance from the scene must be favourable to the 
chances of the long-suffering English owners of the railway. 
Keen-sighted Americans have long ago discovered the 
' dangers which are concealed in the position of great railway 
corporations in the State, and the fact that the great achieve- 
ment of Mr Fisk’s career was possible will confirm their ap- 
prehensions. That two or three swindlers should be able to 
get into their hands an immense undertaking like the Erie 
Railway, with a revenue of three millions sterling, employing 


A 


thousands of men, and covering the wealthiest part of the 
Union with its branches, that they should be unchecked by 
any controlling power, and should get a legislative lease of 
absolute authority for five years, is a peril which the framers 
of the American Constitution never dreamed of, but which we 
may be certain, if they had been able to foresee it, Jefferson 
and Hamilton would have agreed to guard against. 





BOARD OF TRADE RETURNS. 
Tue Board of Trade returns for the year 1871 have been 
issued, but as the alteration in the mode of making up the 
tables creates considerable discrepance in the figures for 
December, we do not give our usual comparison for that 
month. With the ensuing year we shall be in a position to 
give a series of statements which may be fairly compared 
and which will afford satisfactory proof of the commercial 
condition of the country. The figures for the year are very 
valuable, and show a remarkable extension of our trade in 











nearly all directions, The statistics of the import trade 
compare as follows :— 
£ 
- Satie! 
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The figures relating to the export trade are very eatinfac- 
tory, the more so that the increases shown has been fhirly | 
distributed over nearly all classes of manufactured gdods. | 
The figures are—1869, 189,953,957/ ; 1870, 199,536,802 ; 
1871, 219,319,0717. 
It must be borne in mind, however, that the very genbeal 


rise in prices which has taken place since last year causes! the. 
increase to look greater than it really is in comparing}the 
declared value of the goods. For example, the increas in 
value of the exports of woollen and worsted stufts— 
27,184,704/ against 21,664,953/—does not represent an 
actual increase in the shipments to that extent, as the differ- 
ence in the price of wool must necessarily be taken into 
account. With this remark we refer to the detailed state- 
ment given in another portion of this issue. 

The following are the totals of wine imported and entered 
for home consumption respectively in the year ended Decem 
ber 31, 1870 and 1871 :— 
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Inurorts. 
uantities ——. ——vV om 
1870. 1871. 1870. 1371. 

gals. gals. £ £ 
Red WINE .....0.c0000000 8,498,323 ... 246.696 ... 2,086,090 ... 2,568,923 
White wime .....0..0.0. 9,276,459 ... 9,623,382 ... 2,781,214 .. 4,499,635 
— 
Total of wine ...... 17,774,782 ... 17,870,078 .. 4:817,.204 ... 7,069,557; 
ENTERED FOR Home CONSUMPTION. . 

1870. 1871. 

gals. gals, 

__ re SOO IS  cccccccce 3.439.741 
From France ++... White......... LOMBA79 coon 1125313 | 
Det PO anitemmetinereene ZOTRAOL .cocceeee 3,195,555 ‘ 

| $9,403  ....cccee 889,455 
From Spain .........-.00+- White........- 5A16.753° ......... 5ee9,a79 |! 
CIEE COUIIII sictcenecnnesdbinacitgt-cccaiane 1,770,154 2,021,903 
Of wine...... 15,168,321 — .ccccccee 16,341,446 ; 
Total -rorseeversesreene Red....ccccooce 7,081,400 ccocccose 7,690,784 3 
White.......+- 8,096,921  .....000 8.650,662 4 


The following is an account of the quantities of certwin 
principal articles of imported merchandise (subject to dujies 
of Customs) remaining in the bonded warehouses of {he 
United Kingdom on the 31st December, 1871, compared with 
the quantities in warehouse on the 31st December, 1870 y— | 








1870. 1871. ’ 
QURDN  canpicisincepneiiiapapineienipiel Ibs = 8,526,889 ..cseccee 6,893,341 i 
OO vecccccscccnerecoptosesnccescceseocebecceosesece 68,837,752 — scoccores 59,914,707 
Fruit—Carrants ...ccorcocscoctecescoocecs cwts BOB SIS  cccccerce 321.313 + 
ERD cacecdsdctbensescbereccteséédevéctétesisee 92,070 — .cevceree 72,359 
Spirits—Rum ... .ccesccesesees proof gallons *6,344,777 «0... *7,909,604 } 
BREED ccqutcccenctovepsccqeccesaneceoquabecesene 11,408,882 20.2000 “12,424,977 
Sugar—Refined and candy .......... CWts 137,242  .co-nccee 147,004 » 
SPIED, nsrsoheccotapaletemanegnemennetes 2,464,990 — cecccccee 1,792,323 
SGUNIGD “sdiccdaccethinnscsdindcagubascevsageed of, eee 171,164 { 
BE cccocntcccvennessecsenosnomeghecoensoaetos Abs 79,966,167 — ...0.00.06 83,566,069 7 
Tobacec—‘Tnmanufactured ........+-.sse0+se 54,540,047  ..ccccsse 68,336,747 | 
Manufactured and Snuff .....sc0.ceeesee 2,890,722 ..ecsore 2, { 
Wine—From France ..........seceseeeess gals 1,494,597 ........ 1,446,512 { 
Portugal ..c.ccccoccccce-ctssssevcscestccossesso 4YAD.GOL — csoccoree 4,251,832 | 
SRGED sencepadabenccomtnaumneeoqneiecetercennan 7,254,308 — ccoscosce 6,889.638 
CUES, COUMETIED coceccecciccvecocssceepscoeses 1,055,956 — ceeccoree 988,763 | 





Total of wine *13.954,362  cseceseee *13,576 79065 
* Including the stock in the i:xeise warenouses of spirits and wines received unjler 
bond from th» Customs warehouses, under Act 32 and 33 Vic., c. 103. 
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————————E________=_= i 
THE WOOL TRADE OF THE YEAR 1 gi. 
[We have received the following summary of the coufse | 
of the wool trade for the year 1871 froma very well informed | 
and trustworthy source :—] ' 

In endeavouring to give a review of the Wool Markets for tne 
year that has just closed, it will be necessary to refer somewlfat 
freely, by way of comparison and contrast, to the state of the | 
market in the preceding year. 

The course of 1870 was marked by very exceptional evenjs. 
In consequence of the production of wool having increased - 
some seasons mach more rapidly than the consumption. the 
year opened with low prices and a languid market. 

Messrs Southey, Balme, and Oo., of date February 23n1, 
1870, thus report :—‘‘ Notwithstanding a crowded attendanbe 
“in the sale-room, and the exhibition of considerable spiyit 
“and animation on the part of buyers, the course of te 
“ market has not shown the improvement which had beqn 
“generally expected prior to the commencement of t 
“ February sales. ’ | 

Values slightly drooped, until on the unexpected declarati¢n 
of war by France on the 14th July, when the June-July sal 
were in progress, quite a panic took place in the market, az 
for a time it seemed as if wool had become unsaleable at 


almost any price. 
The first shock over however, better classes of wool came f 
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be slightly inquired for, lower and faulty parcels continuing 
unnoticed. i 
Still so great was the reduction from even the low prices 
which had preceded the declaration of war, that it was 
deemed advisable by the merehants and brokers to carry over 
‘some 60,000 bales rather than bring them to the hammer 
| under such depressing circumstances. 

November sales opened with similar rates to those current 
,in July. During the progress of the sale demand was feeble 
‘and prices low, and again there were carried over about 
60,000 bales. 

Thus at the beginning of the year 1871 we had a neglected 
| market, and 60,000 bales more than usual to start with. 

| Very little movement took place till the opening of the 
February sales on the 8rd of the month, when the nearer 
pro#pects of peace, and the immense consumption of wool 
which had gone on in some districts of Yorkshire and else- 
‘| whére for the supply of the belligerent armies, had their 

result in a slightly improved feeling. 
So great was the quantity of wool of certain kinds con- 
sumed for army purposes that it has been estimated by a good 
| authority that each soldier on the German side wore out 
during the campaign three entire outfits, including blankets 
and cloaks, and that the quantity of wool requisite to produce 
theye was 150 lbs weight per man, As there were one million 
| and a-half of soldiers on the German side, we have here a 
| consumption of 225,000,000 Ibs weight. We fancy we should 
be junder the mark when we estimate that the French forces 
would require at least one-third of this quantity for their 
outfit. 
| For this exceptional purpose there was therefore taken off 
the market a weight very nearly equal to twelve months’ im- 
| pork of foreign and colonial wool. 
| The exact figures are stated thus :— 


| Wodl consumed by the belligerent armies... 
1 Forvign and colonial wool imported into Great Britain 
‘| ‘during 1871 314,293,388 
|| Before the close of February sules, the great bulk of the 
|| wool which had existed as manufacturers’ stocks on the con- 
|| tingnt appears to have been worked up, or otherwise taken for 
| was purposes. 
| ‘Che Yorkshire makers, too, who had been largely engaged on 
army contracts, had light stocks, and were needy buyers ; this 
of sourse to a great extent only influenced the price of low 
wovls, or such as could be readily used for military purposes. 
_ Beiter class wools however, in sympathy, began to improve 
slightly, and by the end of the sale an advance on some kinds 
_of about 1d per lb from the lowest point could be realised. 
| Referring to this, Messrs Southey, Balme, and Co., when 
\|" iting on the 22nd February, say :-— 
he prospect of peace consequent on the proclamation of the armistice 
|| during the last few days has attracted an increased number of French 
buyers, who have contributed some addition to the demand for combing 
woels, and materially improved the quotations for greasy Australians. 
in the interval between the February and May sales the 
_ war ceased, and the market steadily stiffened. Manufacturers 
from the continent, where the mills had in many cases been 
_sténding during the war, began to look about for material on 
_ Which again to commence operations. The prospect of a good 
| harvest consequent on a good seed time, the settlement of the 
_ Ryssian difficulties, which at one time threatened to involve 
_ al Europe, these and other circumstances combined to harden 
the prices. 
| ‘On the opening of the May sale, Mesers Southey, Balme, 
and Oo. write on the 16th May as follows :— 
The recovery in the position of our market from the depression caused 
by; the continental war, which has been witnessed during this series, 
| is ‘not a little remarkable from the fact of its having followed so 
| promptly the restoration of peace. 
| From the opening catalogues onwards a brisk and increasing 
| competition prevailed for all descriptions of the staple, causing 
| arj advance in quotations varying in diffsrent cases from 1d 
| to! 2d per Ib. 
| ‘The latter part of the May series showed increased stiffness, 
atid the above-named advance was fully maintained, the sales 
closing very firmly. : 
Manufacturers having had during 1870 and the early part 
| of 1871 great difficulty in finding employment for their 
; machinery, did not rapidly raise their prices, and by their 
ra, | delay many woollen merchants profited by putting on in 
many cases large contracts for goods at prices based upon the 
‘ | lowest quotations for wool. 


_ _— 
ew 


~ 


sm a 


[Jan. 13, 1872. 


June opened with a market steadily advancing. The great 
consumption at Bradford, and indeed all over the woollen 
manufacturing districts, which had now fairly set in, soon 
exhausted the surplus 60,000 bales with which the season 
had opened, as well as the imports up to the time of which 
we write, and the effects of considerably decreased production 
began to be decidedly felt. : 

Messrs Southey, Balme, and Co., writing during the progress 
of the June-July sales on the 11th July, report thus :—“ The 
“« advance in value established during the first week of the series 
“‘ has been firmly maintained to the present date ;” and again 
from Helmuth Schwartze’s circular, dated July 13th :—* We 
“ find that since the 16th June we have the following advance 
“ on the principal descriptions of wool :— 


Good to superior washed Australian fleece 
Medium and inferior washed Australian fleece 

The reasons for such a marked improvement in the market 
he thus summarises :— 

There are several circumstances which help to explain this sudden 
rise, and which are wortk stating, as they enable the growers in some 
measure to judge of the nature of the movement, and of the chances it 
has of proving lasting. First is the fact of a very large rate of con- 
sumption in all countries, the mills are everywhere fully employed, and |} 
manufacturers generally express themselves satisfied with the state of 
their industry. 

If the war has left traces they are not visible at present, being either 
much smaller than was at first apprehended, or disappearing before the 
impulse which the consciousness of a fresh lease of peace and prosperity 
has given to all trades and commerce. 

On the other hand, we have a eerious diminution of the supply of 
wool in several important quarters. The English clip shows a decrease, 
variously estimated at from 10 to 20 percent. In the United States it |} 
is said to fall short of the supply of the preceding year by over 20 per 
cent., and in France, thongh nothing definite is known on the subject, || 
it is probable that an immense number of sheep have been slaughtered |} 
in consequence of the war. 

Thus in three great countries in which sheep breeding is of the first 
importance (the number of animals being probably in each case be- 
tween 30,000,000 and 40,000,000), a more or less decided decrease in 
the production has taken place, and the large increase which the mar- 
kets have for a.long time yearly received from the colonies and South 
America happens to fail at this juncture. 

The trath is, the proportion of supply to consumpti n, which since 
1865 has stood unfavourably to the grower, has this year been reversed 
and turned in his favour. There is no more the stereotyped conviction 
of “ wool enough and te spare,” which infused so much indifference into 
all operations, and hence the more energetic tone and more active enter- 
prise which mark our sales at this moment. 

The continent operates on a very large scale, especially France, where 
the fear of a duty on wool may also stimulate many to greater purchases 
than they would perhaps have made under ordinary circumstances, and 
from America there are large orders for greasy combing wool. Of the 
146,000 bales sold up to to-night probably as many as 90,000 bales have 
been bought for export, leaving a comparatively small share to the home 
trade, which bought sparingly too in the preceding series, and from 
whom a strong competition cannot therefore be expected for the remain- 
ing two series. 

The home clip came forward in the latter part of June and 
the early part of July, stocks being extremely low. The 
parcels first to market were eagerly bought up at very high 
prices, the demand increasing and prices advancing at each 
succeeding wool fair. At the first of these an advance of 6d 
to 7d per lb on the prices of 1870 was established, afterwards 
increased by fully 1d at the later fairs. 

An article, full of information and evidently very carefully 
prepared, was publisbed in the Bradford Observer during 
September, and from it we take the following particulars. Of 


the quantity of home wool brought forward for sale, it 
says :— 

According to the best information at our command, the fleeces grown 
in some divisions of the United Kingdom are equal in weight to those 
of last year; but over a far larger extent of country they average ¢ |b, 
whilst in Lincolnshire and some minor counties we calculate them 4 1b 
a fleece in defect of last year, which gives the following result :— 
Bedford, Berks, Bucks, Cambridge, Northumberland, snd 

Northampton 
Chester, Essex, Monmouth, and Suffolk 


Cornwall, Gloster, Devon, Huntingdon, Kent, Somerset, 
and Leicester 


more 

Durham, Middlesex, Norfolk, and Isle of Man 
Hants, Hereford, Hert:ord, Oxford, and Stafford 
Lancaster, Warwick, and Worcester 
Lincolnshire and East Riding, York 

Notts and North and West Riding, York 

Wilts, Surrey, Sussex, and Channel Islands 
WE naienencatinttinnints seagnevunnnconossnncoesa 
Scotland (Laid estimated clean) 

Treland 


—_— 















Jan. 13, 1872. | 


Brought forward ..........sssesser dentndesss' eo csecscese £179,003,363 
Deduct for sheep slaughtered, their fleeces not 
having been allowed to grow to full 
weight, but calculated in the above 


figures as if they had done so. 
Lambs returned Midsummer, 1871............ 11,050,155 
Add decrease of sheep and lambs ............ 1,319,901 
Total sheep slaughtered ............... 12,370,056 
—estimated at 23 Ibs each fleece,.,.........ccscseceecseeeeses 34,017,654 
Miah weal of ail, BATE sinsnnenseceecccessisicrsncscene 144,985,709 
— IE tiinenndutenbenhoahdeerneneuoun 149,516,679 
— SIPUET ancsescacttpanaveapesuctignneteces 155,591,096 
— BOE venccscecissvensetbvesdescceseees 165,549,735 


—or a decrease in three years of about 14 per cent., and this too with 
machinery steadily increasing both in quantity and capability for pro- 
duction, so that, keeping this fact in view, we may safely estimate that 
the supply of home wool is to the machinery at least 20 per cent. less 
than it was three years ago. 
The following table shows the prices current at the dates named :— 
Parcet Lors consisting of Hogs and WerTHERs in equal Proportion. 
Percentage. 
Sept. Sept., Sept., Christmas, Increased 
1869. 1870. 1871. 1871. Price. 
d d d d % 
Yorkshire & Lincolns ire iff occ AEE ew re Bw: BD 


Nottingham & Leicester 17¢... 16%... 244... 28 .. 70 
Northumberland ......... a” sa) Md: Ese 2 sun OO 
Midland counties ......... ist .. 1G... BE... 255... 7 
Bowtie en - -cecccsces svcsecee SEF nto 3 «a ee ee 
Kent wethers............+++ Me: xnc> eed tO ae Oe cee & 
Irish hogs and wethers... 163... 153... 249 ... 26}... 77 
Scotch white ...........s00. noes Esai ts tant Sa aaine:: Tit doee) 
Laid Cheviot wethers ... 10 ... ad ae 15} — 
Laid Chevoit hogs......... 12)... IL . 168... 17%... 59 
White Chevoit parcels... 162... 14. ... 219... 24 .. Tig 
Laid Highland .... ...... eee ey 6 


Turning again to the foreign and colonial market, we find 
that the fourth public sale of the season commenced on the 
14th September. Messrs Buxton and Hunter thus report of 
the opening sale :—“ The fourth series of the colonial wool 
“ gales commenced this day, there was a large attendance of 
“ buyers from all quarters, and the biddings were extremely 
“ spirited. As compared with the closing rates of July we 
“estimate an advance upon washed wools of ld to lid 
“per lb.” As the sale pro the improved spirit 
gathered strength until, on the 6th October, Mr Helmuth 


!' Schwartz writes :— 


The sales opened with a rise of 1d, but owing to the vigorous competi- 
tion of the home trade the advance soon assumed larger proportions, 
and at present all washed wools may be quoted 2d above the highest 
July closing rates. ; i) oll 

Besiness in the manufacturing districts continuing good, 
and the immense consumption consequent, with prospect of 
small arrivals for the November sales, combined still further 
to increase prices, till on the opening of the 5th and last series 
of sales for the season, Messrs Buxton and Hunter report on 
the 23rd November :—“ There was an extremely large atteud- 
“ ance of buyers from all quarters, and biddings were spirited, 
“ an advance of 1d per lb on all descriptions was established, 
« while on Cape wools even more was occasionally paid.” 

This advance was fully maintained, indeed rather increased 
in subsequent catalogues, and when the sale closed, Messrs 
Southey, Balme, and Oo., on the 7th December, say :— 

The last series of wool sales closed for the season this day. The 
remarkable development of manufacturing industry which has been of 
late in progress would have assumed even larger proportions, but for 
the difficulty experienced at every stage of improvement, from the con- 
tinued diminution in the supply of the raw material, and c nsequent 
ehancement in value, In the series j.st concluded, a further general 
advance of 1d per Ib has been established, almost the whole quantity 
offered may be said to have found buyers, and the season will be closed 
with a smaller stock, either in first or second hands, than has been the 
case for many years past. . 

The following table will illustrate the remarkable improve- 
ment in prices that has characterised the wool market during 
the last 12 months :-— , 

Christmas, August, Christmas, Per- 


1870. 1871. 1871. centage 
d d d of advance. 
Port Philip scoured ......... TE sdvose TD cnnces SF ae 47 
_— clean washed... 17 ...... = anaes 7 ieee - 
EC mmo eo 
_ greasy ......... D  cevves 128 ...000 148 weeeee 61 
Swan River clean ............ BER nocase a BR dcacee 


—or an average advance on washed wools of about 53 per cent. 

Great as the advance a to be it is nothing like so 
great as the advance established in home woo!s. The stock of 
home wool becomes day by day rapidly less, indeed is now so 
far exhausted that first-class lots of almost any description 
cannot be found. A fresh impulse must be given to the con- 
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sumption of foreign wools, which upon the alread i 
must send prices still higher. a 0 mee 

Having thus traced the movements of the market for the past 
12 months, the question presents itself—But what abou; the 
consumption and supply for the future ? and what prospemt is | 
there of those high ranges of prices being maintained ' | 

First, then, with reference to the consumption. Rejorts | 
from all the centres of the woollen districts show that) ma- | 
chinery was never more fully employed, and manufacturers | 
were scarcely ever fuller of orders. Large contracts continue | 
to be made in almost every style of the manufactured ariicle, | 
and these, in many cases, could be largely increased, . > it | 
not that delivery cannot be guaranteed in reasonable ws and | 
manufacturers hesitate to place themselves much fujther | 
under contract with the present and prospective scarcify of | 
the raw material. In most districts, however, orders on | 
hand for several months to come, so that from reduced !con- 
sumption we cannot look for any relief. i 

Now as to supply. Brokers concur in reporting ‘that 
stocks in first and second hands were scarcely ever lowpr at 
this season than they are now; and from the best info}ma- 
tion we are able to obtain, stocks in manufacturers’ hand} are 
very inconsiderable. On the 28th Devember, 1871, there; had | 
arrived for the next series of sales, to be opened on Fey. 8, 
only 11,689 bales; while there were 83,666 bales afloay, of 
which only about 48,000 bales can arrive in time for Febrpary 
sale ; making a total import up till the beginning of the siie of 
about 60,000 bales, against 130,625 bales at the same, sale 
last year. t 

Looking still further into the coming year, we find several 
elements at work which must tell considerably on our supply 
of wool. 

By the latest Australian accounts from Messrs R. Ghias- 
brough and Co.’s Melbourne circular of the 6th N oven; ber, 
the total shipments to this country to that date were 3()956 
bales ; deduct.aslostin the Loch Leven, “wrecked,” 6,503 tales, 
and of other two vessels not likely to be in in time, 7,963 tyles, 
leaving 16,490 bales for the coming February sale, ag!,inst 
38,348 bales of Port Philip sold in the February of 1'871. 
There is also a new feature reported, that the Americans pave 
appeared in the Australian markets as large buyers. i 





From the Cape too, our next largest producing couptry, 
latest reports announce that wool comes very slowly t& the 
ports, owing to the great scarcity of bullock waggons, which 
have been monopolised by the diamond diggers. Forj last 
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19,052 bales, this year there had arrived on 28th Dece aber 
8,310 bales, and there were afloat that would be in ‘time 
1,807 bales, giving a total of 10,117 bales, aghinst 
26,022 bales for February sale of last year. Having nf 
the prospects of consumption and the limited supp!y to meet | 
these requirements, the question of price is one that cda be | 
easily solved by anyone who looks at the figures. We pinay | 
however venture the opinion that the forthcoming seri¥s of 
sales will form no exception to the advances establish}d at 
each succeeding sale during the last eight months, andjthat 
unless some unforeseen circumstance should very matefially | 
affect general commerce, we shall not soon see a redu tion | 
in the value of wool. } 


year’s February sale there were forwarded from the egiony = 








BUSINESS NOTES. } 

“Hicn-Pricep” Srocxs.—There is a good deal of Loose | 
talk in the stock markets now about high-priced stock4 and 
shares, and some of it may be very apt to mislead investors. 
There is no doubt that. prices are high—that is, much hjpher 
all round than they were not long since—and this advange, as 
we have shown, necessitates great discrimination and Tere 





| 
| 


on the part of investors. The loose taik we refer to however 

does not relate to this general advance, but to the pricys of 

some stocks as compared with others of the same descrigtion. | 
The prices of English railways, say, are compared, and tit is | 
concluded that the highest-priced stocks — North-Western, | 
North-Eastern, Great Northern, and Midland—are the ‘most 

dangerous to touch because they are at “such a premi}m.” | 
We venture to say that the idea on which this talk is baseil, so | 
far as investors are concerned, is a pureillusion. The nytion | 
is that there is something sacred in the standard of 10})/ of | 
stock, and that any premium involves a special liabilityjto a | 
dangerous fall. But there is no foundation for this noyion. | 


' 


The circumstance which determines the probability of extyeme 


a 


4 
4 
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| fluctyations in a particular stock is the proportion of the 
| ordinary capital to the surplus revenue of the line. If the 

ordinary capital is smal) in proportion, a slight variation one 
| way or the other in the net receipts will make an important 
\| difference in the dividends. This is the reason why in a pro- 
|| gressive period such stocks as the North-Eastern, Caledonian, 
Great Northern A, South-Eastern Deferred, and Great 
| Western have advanced so rapidly in value, and why it 
| has not been till the enormous increase of traffic of the present 

year ‘that North-Western stock has begun to rise quickly. 
| | This would also be a reason why in a declining period, if such 
|| should come, the dividends of these stocks should fall off more 
seriously than in the case of lines where a large variation 1s 
| necessary to make a perceptible impression. But the mere fact 
| that a stock is at a great premium should itself go for nothing. 
| If the North-Western ordinary capital had only been smaller 
in proportion than it is, the so-cailed premium on its ordinary 
‘shares might have been twice or three times what it is now, 
and yet the aggregate market value of the erdinary stock 
would have been precisely thesame. The points therefore for 
_an investor to inquire into beforehand in such cases are the 
| busiriess management, the nature of the district which the 
line’ traverses, the condition of the permanent way 
| and ‘rolling-stock; and the mere fact that he has to 
| pay ‘a high premium should hardly concern him. The 
| fact. that he has to pay such a premium is indeed rather a 
' security to the investor against fluctuation than the reverse. 
|The higher the premium, if it is only in proportion to the 
| dividend paid, the less will fluctuation in the percentage of 
| dividend calculated on the nominal value affect him. Thus, if 
i| a 1007 stock was at 400/, and an investor bought at that price, 
| a variation of 1 per cent. on the nominal 100/ would only be 
| a variation of } per cent. on his investment—a fluctuation of 
| scarcely any consequence to him. A capital fall of 20 per 
| cent. moreover on the nominal 100/ corresponding to a loss 
| of 1 per cent. in the dividend would only be a loss of 5 per cent. 
|| on his capital to the investor at 4007. To take an actual illus- 
| tration, a fluctuation of 1} per cent. in the North-Eastern divi- 


| 
| 
| 


| 
| 
| 
| 


| dend: would be of less consequence to the investor than a similar 

fluctuation in the Great Western. In Great Western stock, 

which is only 10 to 20 per cent. above par, a fluctuation of 14 

per cent. on the nominal 100/ would be felt by the investor 
| as a fluctuation of nearly 14 per cent. on the money invested : 
| but in North-Eastern stock, which is at a “ premium ”’ of 
| 85, the fluctuation on the money invested would be barely 
‘ly pet cent. And a fall of 30 per cent. on the nominal value 
\\ of each stock, while it would be felt as a loss of about 30 per 
| cent. on the money invested by the Great Western investor at 
'| 115,'would only be felt as a loss of between 15 and 20 per 
|| cent. to the North-Eastern investor at 185. If the premiums 
| were to rise, the fluctuations would be still less felt. No 

doutt, for obvious reasons, such high-priced stocks are less 

| suitable for speculative investment where the capital profit is 
|| greatly considered ; but for security against fluctuation, and 
|| gradual, steady improvement in the dividends, there can be 
|| few better investments than the stocks of well-managed lines 


which are at a high premium. 
1} 
| ; 
I | 


Smart Cuange ry France.—A short letter from Mr 
| Berxjard Cracroft in the Times, dated from Mentone, states 
|| very! briefly some of the difficulties in the ordinary affairs of 
|| life produced by the present. currency confusion in France. 
| {t appears that the 5f and 1f notes already issued are dis- 
| trusted and refused on account of rumours of forgery, and on 
the pther hand, it is impossible to get gold or silver in ex- 
| change for gold drafts. The result was that paper was forced 
| upox: him by the banks in exchange for Coutts’s Circular Notes, 
which he carried, and that the paper thus forced upon him 
was refused by the tradesmen. He had just “offered a 25f 
“note at the telegraph office, in payment of a despatch of 10f. 
“Tey had no change to give of any kind.” The loss and 
inconvenience of such a state of affairs needs no comment, 
and jit is at least unavoidable in the transition from bullion to 
paper. 
i 


Tar Groreian RepupraTion. — Apparently another 

| Amgrican State is about to be added to the number of those 
whigh have repudiated their debts, and thus tended to close 
the [European money markets against the country to which 
they belong. The Act of the Georgian Legislature, ordering 
all — of Georgian bonds to send them to Atlanta for re- 
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gistration, and intimating that the legality of their issue is to 
be matter for inquiry, and that registration will not bind 
the State to pay, is certainly as close an approach to 
repudiation as could well be taken. It will subject 
holders of the bonds to most umnecessary expense and 
trouble, and even if no other harm should come to them, this 
would amount toa partia) repudiation. We are glad to see 
therefore that in passing this monstrous Act it was necessary 
for the Legislature to do so over the veto of the Governor of 
Georgia, who explains his reasons for vetoing in a most able 
message. It may be hoped that before anything worse is 
done, the Georgian Legislature will be brought under the 
influence of better reason. So far as can be seen, the only 
allegation of the Georgian Legislature is that the issues were 
illegal ; but as the Governor puts it, the holders of the bonds 

| have nothing to do with the conduct of the agents of the 
Georgian Government. The only question for them is—Are 
the bonds the obligations of the State of Georgia or not? and 
if they are, the State is boundto pay. Even in the worse case 
of agents with limited powers exceeding those powers, no 
State which looked to its credit would venture to pass a gene- 
ral Act of the kind now passed by Georgia. Repudiation in 
such a case might be technically just, but would certainly be 
inexpedient, the public having insufficient means of testing the 
exact powers cf agents, and the Government which employs 
them standing sponser for their honesty. 


Taz Growrn or Lancasuire.—Some statements made 
at the last annual meeting of Lancashire county magis- 
trates at Preston throw some light on the rapidity of the 
growth of property in the country, on which so much was 
said in Mr Goschen’s report last Session on local taxation. 
One speaker, the Rev. J. 8. Birley, stated “that the county 
“ valuation, or net rental of the county, was fixed in 1866 at 
“ 10,027,000/. Since that time, however, such had been the 
“ prosperity of the county of Lancaster, that the net rental 
“ had risen to 12,552,000/—an increase of 2,525,000/. Ten 
“* years previously, the annual value of the property in the 
“county was fixed in round numbers at 6,000,000/ only.” 
Another speaker, Mr Ashworth, added an interesting caleu- 
lation of the expenditure of capital implied in this increase of 
annual value in five years. “It had manifestly been by 
“buildings, for they had not assessed machinery, but 
“merely buildings, and it must have taken 50,000,000/, 
“or, if at 20 years’ purchase, 60,000,000/, of capital 
“to have created this additional property. But in 
“addition to buildings for manufacturing purposes, there had 
“ been a large outlay for machinery and other appliances, and 
“ taking this into account, though the committee could not 
“state positively, there must have been 100,000,000/ of 
“‘ money expended during the last five years to have created | 

| “ the increase.” In other words, Lancashire in the five years’ | 
in question not only saved 100,000,000/—that is, 20,000,0001 | 
a year—but invested that amount in its own trade, the real 
savings having probably been more, and part having gone in | 
other directions. When this is the actual account of one | 
county, and we reflect for a moment what has been the ex- | 
tension of manufacturing enterprise in the iron, woollen, and 
other trades, we obtain at once an indication of the enormous 
annual savings of this country in a prosperous period. The | 
calculation of shrewd observers is that last year these savings 
cannot have fallen short of 300.000,000/. 





FREeNcu Turtrr anp Sotvency.—A rather interesting | 
fact, illustrative of the business habits of the French, and the 
wonderful manner in which the trading community of Paris 


has survived the treble perils of the war, the siege, and the |; 


Communist insurrection, has only recently been mentioned 
to us. A wholesale manufacturer in London found himself 
when the Paris siege commenced, a creditor of Paris houses 
to the extent of nearly 20,000, half of which at least he 
concluded to set down as finally irrecoverable. In reality, 
his expectations were not very high of the recovery of any 
part of his debts, the régime of prolonged bills apparently 
promising to render certain an almost total loss. To 
his satisfaction, however, he has found within the last 
month or two that instead of having to lose half, or 
any considerable part, of his Paris debts, he has received 
payment of every penny owing to him. The experience, 
we believe, is far from unusual with business people having 
relations with Paris, and it corroborates in a striking manner 


l the inferences as to the soundness of French trade derived 
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from such facts as the complete liquidation by the Société 


Générale of all the anti-siege claims upon it, and the settle- 
mont of the postponed bills held by the Bank of France with- 
out any apparent loss. One cause of these remarkable results 
no doubt is that credit. has gone only a little way in France ; 
there was no delicate and ramified system to be destroyed by 
the tempests of invasion and civil war. But even allowing 
for this cause, thrift, endurance, business probity, and real 
wealth must have been combined to enable a trading community 
to issue solvent out of such difficulties. That the commercial 
men of France have proved their possession of such qualities 
raises the strongest presumption that if M. Thiers would only 
permit them, and would not afflict them with a bad currency, 
vicious taxes, and a Protectionist tariff, they would not be 
long in recovering lost ground. 


Erratom.—In the tabular statement of the deposits, &c., of the Scotch 
banks taken last week from the Scotsman, the “rest” and “ divi- 
dends” of the British Linen Company were, by an error of the 
press, stated at 328,651/, instead of 428,651/, as in the paper from 

which we quoted, 





Hoveiqn Correspondence. 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, Jan. 11. 
The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow — 


DeEsror. 
Jan. _ 1872. =a 1872. oN 8, 1870. 
c c c 
Capital of the bank........ o.ee ~=182,500,000 0 .. 182,500,000 0 ... 182,500,000 7 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 7,458,029 97 w+ 7455476 67 «0 7,045,160 82 
Reserve of the bank and its 

DOMMES Soncccccctetntoarsstntss 23,105,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 0 4,000,000 0 
peste crocem ccosescccsccccecse 24,904,200 97 ... 24,364,209 97 ... ooo 

otes in circulation............ 2,482,651,570 0 ... 2,420,971,470 O ...1,745,050,775 0 
Banknotes to order, receipts 

payable at sight......,..00+-0 9,777,726 75  s» 8,429,043 92 ... 84,768,321 70 
ury account current, 

COGILOR crccccicscsesessocsesce « 138,135,373 40 ... 118,864,586 98 ... 178,774,821 42 

Carrent accounts, Paris...... 259,035,057 63 ... 250,078,229 09 ... 334,406,630 31 

Do branch banks ....... « 930,654,191 0 ... 36,915,785 0 ... 107,365,186 0 
Dividends payable .....cc0 16,127,571 0 .. 29,316,698 0 ... 1,394,076 0 
Discounts and sundry inte- 

TOBES cconcocccccecccoqccoscecescoce 4,015,330 65 ... 2,982,961 13... 13,771,799 79 
Rediseounted the last six 

MONDE .cccccccorscccoscceccoce 6,088,254 93... 6,088,254 93 ... 1,157,050 80 
Reserve for eventual losses 

om prolonged bills. ......... 14,000,000 0 ... 14,000,000 0 .. 

Interest on securities trans- 

ferred or deposited ........+ 9,024,344 58 12,182,224 80 ... one 
Bills not disposable .......00..« 4,944,227 19. 1,955,842 75 ... wine 
Bundries .....00-eereccereeeeees sees «=: 2,999,089 75 30,937,750 61 ... 12,412,834 0 

Total SOGs Cee Fetes sree ee 3,177,880,676 96 eee 173,148,283 99 eee 2,694,757,406 92 
CREDITOR. 
Cash in hand and in branch f c f 2 f c 

DANKS coccccsccsccccecccscee ses: -» 631,046,190 14 ... 632,930,738 16 ... 808,002,713 72 
Commercial bills over-due... 2,400,560 70 ... 345,409 29 776,687 60 
Commercial bills discounted, 

NOL Vet AUE.....c.receeceereeres 350,332,562 13 ... 361,935,932 03 ... 792,569,239 33 
Treasury bonds...........000+++ 1,208,897,500 0 ...1,183,937,500 0 ... eee 
Commercial bills, branch 

ANKE. .cccceccccsvececes sevesves 432,137,579 O «2 452,699.740 0 «.. 635,724,335 0 

on deposits o ; 

DUlhiON . ..0c0. coccececcccsccesee 25,819,700 0 25,997,000 0 13,382,400 0 
Do in branch banks ..... 1,807,200 0 1,582.700 0 7,691,350 0 
Do in French. public 

BECUTILICS.......00c00e+ee0. 17,730,800 0 ... 17,935,900 0 ... 53,417,000 0 
Deo by oranch banks...... 10,255,950 O 10,517,850 0 11,864,910 0 
Do on railway shares 

and Cebentures... ..... 25,128,100 0 ... 25,673,7 0 44,796,200 0 
Do wee eee 00 18,582,900 0 ... 18,699,400 0 39,483,350 0 

on Crédit Foncier 
mS eeeeeeecerees eteeeeee 1,225,600 0 cee 1,238,200 0 5,015 800 0 
Do branches .....0-+++++ coo 764,400 0 oes 809,700 0 1,527,390 O 
Do to the State (Con- 
vention, June10, 1857) 60,000,000: «se 60,000,000 ee 60,000,000 0 
nt stock reserve... 12,980,750 14 .. 12,980,750 14 «. 12,980,750 14 
Do disposable........s00-+ 66,473,568 81 ... 66,473,568 81... 90,557,187 21 
Rentes Immobilisées (Law . 

of June 9, 1857)  ......+0.+. 100,000,000 0 ... 100,000,000 0 «. 100,000,000 0 
_—, and oe —, ot the 

an ro- 

perty branches..... : 7,479,319 O soo 7,620,490 0 .. 9,033,682 0 
Expenses of man nt 1,550 5 7,000° 0 see 1,332,865 35 
“a re i. 180,000,000 0 196,000,000 0 

Rs 12, 1871 .ccocccee 80 one eee eee 
esta epeaqatencstenses 15,786,446 99 ... 15,762,706 56 ... 18,506,546 57 
TOL ...c00.-ccreceorseeee 8,177.990,676 96° ... 3,173,148,283 99 ... 2,604,757,406 $2 


The Bank return issued to-day shows an increase of 24 
millions in the advances to the Government (Treasury bonds) ; 
dividends to the amount of 13 millions have also been paid; 
those demands have been balanced by an increase of nearly 
12 millions in the circulation of notes, a further reimburse- 
ment of 16 millions by the City of Paris, an increase of three 
millions in the private deposits, a decrease of two millions in 
the trade discounts, and a like sum taken from the stock of 
coin and bullion, with other lesser resources. . 
Little progress has been made during the past week in the 

ion as to how the new taxes are to be raised, but the 
bly has made in the order of discussion a change that 
ill considerably facilitate the ultimate decision. As originally 





proposed, the Chamber was to vote first on the various amynd- 


ments, including that of the Committee, then on the Govyrn- 
man pevpean or a tax on stocks and shares, and finally on | 
the duty on raw material and textile substances. j M. | 
Wolowski’s plan for a general income tax was first rejedted, | 
and that of the Committee for a restricted impost of the yame | 
kind appeared to be in danger of sharing the same fate. when | 
on Saturday last M. Benoist d’Azy, on behalf of that thay, 
announced that they had considered that such a serious | 
innovation as the establishment of an income tax could ndt be 
made without the co-operation of the Government, and)had 
consequently decided on withdrawin i 
mittee has thus avoided the danger of rendering the dut ; on | 
raw material inevitable, for had the Chamber rejq:ted | 
all other proposals, it would have had no ~eoout 


the Bill. The (om. | 


but to vote the Government measure. In the preyent 
situation, should the Assembly decide against the Custpms’ | 
duties, the Committee will be able to again bring forwar¢ its | 
own project again as a substitute, which it could not have | 
done had an adverse vote been on it. The Assemb!}, on | 
the proposal of M. Thiers, decided that instead of pronounting | 
successively on each of the different plans, a general dis!us- | 
sion, not followed by a vote, should be held on each, after 

which the Chamber would be able: to choose the erste it | 
preferred. The discussion has since continued after ithis | 
method. The debate of the pro tax on stocks and s toe 
was terminated yesterday, and that on the Customs’ duties | 


commenced. Should this latter be eventually rejected, a blan | 
that has a great chance of being adopted is that of M. itas- 
londe, to increase by five-tenths the present tax on hiuse | 
rent (personnel et mobilier), and by two-tenths that on dyors | 
and windows; also, conditionally, that on licensey to 
trade by five-tenths. Among other taxes proposed iare 
one on Bourse operations, by Duke Deeazes; and ond to 
make the new penny receipt stamp proportional, but n¢t to 
exceed one franc on a payment of any amount. A suggestion 
has also been made to put a penny stamp on photographs, the 
production of which is estimated at 150 millions a-year, anjl in 
which there is a considerable export trade. Such an imbost 
would produce fifteen millions annually. 


The fifteen Bureaux into which the Assembly is divided fiave 
just elected, two members in each, the committee ont the | 
Budget of 1872. Of the 30 members chosen 17 formed paft of 
the committee on the Budget of 1871. Messrs Magne. Pjasy, 
de Soubeyran are among the new members. _As all the cues- 
tions relative to fresh taxes were submitted to the committee 
of 1871, the new body will only have to examine the proppsed 
credits. A general opinion prevailed in the Bureaux, ir; no- 
minating the new committee, that the proposed amortis#tion 
of 200 millions annually should be reduced by one-half. ; 


A useful reform in the laws relating to bankruptcies has 
been adopted by the Assembly during the last week. This is 
a Bill to modify Art. 2102 of the Civil Code, which gav? to 
landlords an enormous privilege over all other creditors. | 
Hitherto, after a declaration of insolvency, the owner of pre- | 
mises let to a trader or manufacturer has been entitled tthe | 
inte payment, not only of all rents due at the momerjt of 
the bankruptcy, but also of the entire payment to the exysirn- 
tion of the lease, however long may be the period unexp‘red. 
The consequence has been that frequently the landlord thas 
absorbed the entire assets of the estate, while the masé of 
creditors, who have furnished the merchandise of which; the | 
assets consisted, have reserved nothing, or only a fracti>nal 
dividend, of the little that remained after the landlgrd’s | 
full claim had _ been (Jsatisfied. This situation {was 
the more unjust that the landlord was an actual 
gainer by the catastrophe, as he profited by the interest 
of the capital for the whole period of the lease. An exaiaple | 
of the injustice of this privilege was given during the dig:us- 
sion. A low years back a company called the Factage Parisien 
was started for the delivery of parcels in Paris. Premises at a 
rent of 55,000f a-year were taken on a lease of thirty yeirs, 
but after a brief existence of two years only the company | 
failed, and the landlord presented to the assignees a claim! for | 
more than 1,500,000f. The assets reali only 153,@)0f, | 
which had to be abandoned to him; had they been sufficient 
to pay the million-and-a-half, the landlor1, by investing}the 
money at five per cent., would have obtained a revenud, of | 
75,0008 a-year, or 20,000f more than the rent, and at eng of | 
the lease would have found himself in oa of both his | 
premises and the capital. By the new law the assignees “say | 
continue the lease on giving security for the payment ofjthe | 
rent as it falls due, or may obtain the cancelling of the ljase | 
on payment of the rent for the current year and a ear | 
beyond. It. 

At the commencement of the Prussian siege the Gov,rn- | 
ment of Paris ordered a monthly tax, equal to about ten er 
cent. of the rent of apartments, on all persons who shold |! 
have deserted the city, unless on public business. The assiss- | 
ment for the first month was calculated to produce a sun; of 
1,899,660f, of which only about 350,000f was collected,¢he 
parties by whom it was due not being present to pay it. % 
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tax was afterwards abandoned, and no attempt has been since 
made’to recover the balance due on the first month. A Bill 
now presented to the Chamber by the Minister of the Interior 
declares the tax to have been illegal, on the ground that it had 
a retroactive effect, and orders the portion collected to be 
reimbursed. 


The rente and the loan have remained almost stationary 
during the last week. A reaction has taken place in Italian 
stock, which after gaining a franc of the coupon detached on 
the 5th, has receded 1f 35c during the last two days. Railway 
shares have been in more demand, and have slightly improved. 
Exchange on London is easier, and is now quoted 25f 65c to 
25f 70c. English banknotes and sovereigns are unchanged at 
25f 75c, and the premium on gold at 12f per thousand. The 
following are te tee's prices :— 

January 4. January 11. 
Threes 
Fives 
Four-and-Half 
Morgan Loan 


Italian Tobacco 

Ottoman Fives 

Ottoman, 1869 

Spanish Exterior 

United States 5-20 

Bank of France 

Comptoir d’Escompte 

Credit Foncier 

Credit Mobilier 

Credit Industriel 

Seciété Générale 

Depots et Comptes Courants 542 
Parisian Gas 670 
Northern Railway 5 
Western 

Orleans 

Eastern 

Lyons- Mediterranean 
Southern 


2 50 
0 
50 
16 25xd 
0 
0 
The Journal Offciel has published a decree raising from the 
10th January the price of cigars made in the Government 


manufactories of Havana tobacco from 15, 20, and 25 cen- 
| times, to 20, 25, and 30 centimes. 


A rather tardy agitation is now being got up against the 
proposed duty on raw material.. A meeting was convened last 
night by the Syndical Chamber of Woollen Tissues to obtain 
the adhesion of the syndicates of the Paris Union of Commerce 
and Industry to a petition to the National Assembly against 
the tax. The chair was taken by M. Flottard, the Deputy for 
Lyons, and among the speakers were MM. Wolowski and 
Féray. A report read on the inquiry made by the Chambers 

| of Commerce in Paris, as to the effects of the English Treaty 
of Commerce, showed the following results: twenty-five of 
these bodies decided simply in favour of commercial liberty ; 
seventeen demanded the maintenance of the Treaty ; four de- 
clared that they had no interest in the question, and seven 
only were in favour of a denunciation of the Treaty. A reso- 
lution protesting against the tax on raw material, and accept- 
ing the burden under any form but Customs’ duties, was voted 
almost unanimously, only two hands being held up against it. 


A petition in the same sense has been sent by the manufac- 
| turers of Amiens, who propose to replace the contemplated 
duty by a tax of one per thousand on all business transactions, 
which they estimate would produce one hundred millions 
annually ; also one from St Etienne, and one from a Free- 
trade Association at Bordeaux, both recommending that the 
revenue required should be obtained from an increase of 
existing taxes. Un the other hand the Chamber of Commerce 
at Roanne does not object to a duty of three per cent. on raw 
material, but is opposed to a tax on trade profits. 


A correspondence has just taken place between the Minister 
of Commerce and the Chamber of Commerce at Marseilles, on 
the subject of a protest forwarded to that body by the French 
merchants at Tunis, against an increase of the import duties 

|| from three to ten per cent. edicted by the Bey in violation of 
|| the treaties of 1824 and 1830. The Minister states that the 
|| question had already been 
and again in May last ; but after taking the opinion of the 
| French Consul and the representatives of the other foreign 
| Powers it had not thought advisable to refuse its consent to a 
| proposal to increase the duty on foreign merchandise from 
three to eight per cent., as the object of the measure was to 
enable the Bey to pay the ¢ incurred by the Tunisian 
loans, but on condition that the duty should be reduced to 
three per cent. as soon as the financial position of the country 
permitted. As, however, the duty had been raised to ten per 
cent., and not eight, as proposed in 1870, he, the Minister, had 
submitted the question to his colleague at the department of 
Poreign Affairs. 


—_ = — 


submitted to his department in 1870, | 


The Committee of Inquiry into the cause of the delay in the 
goods’ service on the railways has delivered its report, and its 
recommendations have already been put into execution by a 
decree of the Minister of Public Works. A sub-committee 
was in the first place delegated to visit the different termini 
and depots, and the result of their investigation was that the 
overcrowding was as much due to a deficiency in the means of 
discharging the waggons as to an insufficiency of rolling-stock. 
The result of the inquiry was that although the situation is 
considerably improved, an immediate return to the conditions 
of the companies’ charters is 1m racticable. Among the 
measures recommended is an application. to the Customs 
authorities to exercise greater promptitude in passing goods to 
or from foreign countries, and the loan by the city of 
premises for depositing, at the charge of the consignee, 
merchandise not cleared away within a stated time. 
The decree now issued by the department of Public 
Works orders that seenet by fast trains shall be effected 
within the time specified the ordinance of J une, 1866 ; for 
goods by slow trains, until the Ist March, the limit of time 
shall remain doubled, after which date the former regulations 
shall be re-established. In the meantime Shall be 
despatched in the order of their delivery at the stations; but 
in case of an insufficiency of rolling-stock, a priority shall be 
accorded to coal, coke, ore, corn, flour, potatoes, and salt 
destined for public warehouses, in the network itself, or for 
firms possessing private branch lines. If the companies are 
compelled by overcrowding to close any station temporarily 
public notice must be given. 


A meeting of shareholders of the Banque des Pays Bas, held 
at Amsterdam on the 2nd, has ratified the amalgamation with 
the Banque of Paris. 


The meeting of the Ottoman Railway Company, which was 
to have been held on the 28th December, has been postponed 
to the 24th January, a sufficient number of shareholders 
not having then attended. 


A subscription has been open in Paris for the City of 
Washington Six per Cent. loan. The price of issue here is 101 
per cent.; the apparent difference between that rate and the 
price of 874 in ia for the same loan, arises from the 
difference in the exchange, the dollar here being calculated at 
five francs (3s 104d) instead of 4s 6d as in London. 


The French Ministry of Marine has invited tenders for the 
supply of 400 tons of dressed hemp, in lots of 50 tons 
and 400 tons of rope yarn, in lots of 25 tons, to be delivered 
in the ports of Brest or Toulon. Sealed tenders to be delivered 
in Paris on the 25th January. 


‘The Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


AN AccounT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 10th day of January, 1872. 
ISSUE DEPARTMENT. 


£ £ 
Notes issued .......000. 39,220,690 ; Government debt 
Other securities 
Gold coin and bullion 
Silver bullion ......... 


39,220,690 
BANKING DEPARTMENT. 


£ 
14,553,000 | Government securities 
° - 8,315,267 | Other securities 
Public deposits, in- Notes..° 
cluding Exchequer, Gold and silver coin... 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits 
Seven-day and other 
bills 


Proprietors’ capital .. 
Rest 


4,151,975 
25,694,584 | 


440,403 
48,155,229 48,155,229 
GEORGE FORBES, Chief Cashier. 
Dated the 11th January, 1872. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
| form, present the following result :— 
LIABILITIES, £ 
Circulation (includi iti 
Bank post bills) 
Public deposits 
Private deposits 


Securi 
25,813,533 | Coin an 


aielitiiteeaiels eokticnl 

55,660,092 58,975,359 

Assets above Liabilities being 3,315,267/, as stated m 
head Rzst. 


The balance of 
' the above account under the 


eerie aay 


A 























——— 


Jan. 13, 1872.] 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. 
£ 

Cireulation (excluding Bank Post Bills) oe cccsesece «=: 299,280 
Pea ii ab an clecdticsesicscesedsie ‘eth ccccsceee 3,215,926 
Other deposits .........seccecceeseees ecevener: - WONGRL .» ncciccece a 
Government securities ............ apecensen,. SET | ecpeccune 

Other securities......... silombanbnapeanennsins bh canon 

Bullion ...... pbbaneoease Riduipbensvstepnciie é waht ASE ee 389,851 
Rathiiscrsers.cive ln cctiis cnimisiuhboninnhatins si meee aad... len 
Reserve ..... doureeerncnipeeeienstedicemenesl | —. eg, T.: ‘tendades ‘ 117,571 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Jan. 10, Jan. 3, Jan. 11, 

1872. 1872. 1871. 

£ £ £ 

Thursday .......... o 19,921,000 _....... 17,404,000 ...... 12,627,000 
PEER ccocssercecee .- 17,730,000 ..... . 40,971,000 ...... 13,026,000 
Saturday .........+. 17,623,000 ...... 29,293,000 ...... 11,916,000 
Monday..........0++ - 15,469,000 ...... 17,401,009 ...... 10,888,000 
DD. « seadeeestbve 17,840,000 ...... 18,900,000 ...... 11,730,000 
Wednesday ......... 14,375,000 ...... 16,937,000 ...... 11,291,000 
Total..........0. 102,958,000 ..... 140,906,000 ...... 71,478,000 


JOHN C. POCOCK, Deputy Inspector. 
Bankers’ Clearing-house, January 11th, 1872. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
10th January, 1872 :— 
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Decrease. | demand is reported to-day, but it can hardly be said ydt that 


4,019,918 | there is a good deal of uncertainty respecting the future. | 


Date. Depvsits. |in Banking| Reserve. ——e 
Departrant 
£ £ 
Dabs B. sdsnvcctinivetia 37,549,247! 8,919,849 4 
RZ. prscessoeesesd 36,746,972) 8,064,963 5 
BD scnconousiens 35,579,853; 9,559,361); — 
DB cccccociecsitiee 34,665,569| 11,571,691) — 
TO: &  ccsnseerisats 34,052,277] 12,054,383) — 
© corccsccsecensia 33,233,408} 12,930,685 — 
1B scccccceccscess 32,584,558) 14,125,918 4 
BB .ccccorccoccces 32,153,885} 14,721,548) — 
BD .ccccrccccecee- 31,206,023] 15,179,334 3} 
Dee. 6 seooeee eeccecee- 26,998,799) 24,411,245 31,078, 16,001,525) — 
1B cccecsoccesseee 30,909,251) 15,640,441 3 
20 .ccoccceccceees 31,234,618) 15,864,645) — 
27 32,951,184; 15,287,992) — 
FOMRs BD ccccecosocesesi 25,645,410) 25,291,761 35,946,708) 14,646,351; — 
| ee 25,373,130) 24,901.91) | 33,626,449! 14,528,780} — 





the present year they will be excluded. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, correspondiog with the present date, as 
weil as ten years back, viz. :— 


—— 





At corresponding date:| Jan. 15, Jan. 13, 
with the present week. 1862. 1869. 


Jan. 12, | Jan. 11, Jan. 10, 
1870. 1871. 1872 





Circulation, excludin; £ £ f, £ £ 
bank post Dills.....00.| 20,698,100 | 24,125,360 | 23,589,850 | 23,959,830 | 25,373,130 
4,583,353 | 3,638,067 | 6.312.206 | 3,491,832 | 4,151,975 
Other deposits ........... 16,490,452 | 21,117,897 | 18,342,239 | 22,854,912 | 25,694,534 
Government securities. | 12,268,618 | 15,834,710 | 15,911,399 | 25,025,669 | 16,696,099 
Other securities ......... 17,144,246 | 17,707,005 | 16,511,781 | 16,729,597 | 16,930,350 
10,243,526 | 9,482,964 | 10,602,543 | 13,211,322 | 14,523,780 
16,291,626 | 18,608,324 | 19,192,393 22,171,152 | 24,901,910 
23 % 3% 3% | 2% | 3% 
93} 92} 92 | 92 | o2gxe 
Gls lid | 5ls 5d | 448 Sd | 52s 6d | 54 1ld 
25 15 22 | 2515 25) 251522), =| 25.55 70 
11 15$ 16 {11 19} 12 0] 11 17 174 | 11 174 18 | 11 17} 18 
13 6} 7k | 13 10} 10/13 10} 10f, 13 10 104 | 13 9 10 
65.291,000 | 72.799.000 | 71,478,000 {102,958,000 












Average price of wheat 
ExchangeonPari- (shrt) 
— Amsterdam ditto... 
— Hamburg(3monthe) 
Clearing-house return... 








The amount of the “other” deposits, as compared with | from 29th December to 17th January—has been unusually 
the “other” securities, showed, in 1862, a deficiency of | long, extending over 19 days, and there has been only one 


663,794/; in 1869, an excess of 3,410,892/; in 1870, an 
excess of 1,830,4581; and in 1871, an excess of 
6,125,315. In 1872, there is an excess of 8,764,234. 
Discount anp Money Marxet.—The market is sub- 
stantially without change from last week, but the feeling has 
been easier and the rates are, if anything, a shade easier ; the 
minimum quotation for the finest Bank paper being over 24 








a 


instead of 2§. Quotations, however, are still rather wige, and | 
there is a great want of agreement in the market, earecially | 
as to long dated bills. In some quarters rather a styonger | 





this is the general condition of the market. 
there has only been the usual demand, 


} 
As may be gathered from the unsettled state of the jnarket | 


At thq Bank 





There is abundance of money at present, but many damands | 
are being made upon us while trade is constantly growihag, all | 
causes tending to dearer money, and which might sooy, bring | 
about. a stringency, if any of the foreign money here | 
should go away. There is thus some anxiety; felt | 
in taking bills for a longer period than three unonths, | 
but at the same time the feeling is that the causes actiyg im- | 

| 





mediately on the market tend to lower rates. The accumu- 

lation of money is very great, as is shown by the fact tliat the | 
private securities of the Bank have run off during the week to 

the extent of 4,000,000/, the brokers, instead of spreadiag the | 
dates of repaying their usual advances from the Bank at the | 
close of the quarter over the whole of the following month, | 
having arranged to repay immediately on the issue >f the | 
dividends. Other changes in the Bank account also point to | 
present ease, a withdrawal of half-a-million of sovereigns | 
during the week for South America and the Cape having been | 
compensated in part by the continuous influx of small | 
amounts, and the reserve having diminished very little, as it | 
is now strengthened by the return from circulation of part of | 
the notes which were borrowed the last week of the year, and 


| 
Rate of | @ process which will probably continue during the month. | 


We subjoin our usual quotations for mercantile ‘paper | 
having various periods to run, subject, however, to the re-| 
marks already made as to the unsettled state of the market :— 





Shepelt BA, cccccesersesccereceeccccvencesoccese 2 per cent. 
Bank bills—3 months _ .....sssesseceeee 23 @ per cent. 

Do =. seageaessemnmoenssest 2 per cent, 

Do TG caccescccccccersessce 24 3 per cent. 
Trade bills—3 months ..........ceseeeseeee 22 2 per cent. 

Do BC”. qecienneemnces te 3 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent.: 
Discount houses at call .,........-.sececessees . 2 percent. 
Do with seven days’ notice  ..........ssseeeee 2} per cent, 


Do © ___copeccrccccaceosecece 33 4 per cent. | 
| 
| 


Do ferantese Gage cececectcvcvscocpnccocessnensece . 2 per cent. | 

Tae Srock Marxets.—The characteristic of the market 
during the week has been one of small fluctuations about the level | 
to which prices fell last week after the great rise of the previous | 
fortnight. There have been numerous realisations preventingany | 
new general rise, and on the other hard holders have refrained | 
from selling at a lower figure while the markets all round have | 
been sustained by the steady process of investment looked for- | 
ward to after the payment of the dividends. Ip English | 
railways a good effect was produced by the dividend declara- | 
tion of the South-Eastern line, which was quite equal to the | 
expectation on the Stock Exchange, and although the traffics | 
of the week have not been equal to the extravagant hopes in- | 
dulged in in some quarters, they have nevertheless been in || 
reality favourable, and have checked any tendency to extensive | 
bear operations, On the whole, however, the market has been | 
rather weak. Telegraph shares have also been weak, owing to 
the combined effect of realisations after the recent great, rise, 
the reported loss of insulation on the Atlantic Cable, ani the 
definite announcement to-day of a new competing line to 
America. In foreijmn bonds generally there has been a 
very active business during the week. 

The settlement of the aceount will commence on Monday, 
and it is generally remarked tnat it will be by far the largest 
settlement which has occurred on the Stock Exchange. The 
business lately nas been very large at every account, and the 
last week of the year was as large as any, though there had 
been very few working days since the previous account. Un the 
present occasion however the interval between the accounts— 


holiday intervening. The consequence is that this long 
account occurring at a period of tne year when large invest | 
ments are usually made, and at a time of unusual prosperity || 
and large savings, there has been quite an unprecedented 
amount of business transacted. Avother reason for the large 
amount of business has also been the number of exchanges. || 


Many holders have been induced to realise by the great rise of | 
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prices, and though the changes as respects the market price in been in South-Eastern—both ordinary and deferred—the 
| the end compensate each other, the effect is to cause a great announcement of a dividend of 6 per cent., which makes the 


he comparative 
L 


CK. 


|| movement depression 
|| which is the characteristic of the w: 
Enaiisnh GoveRNMENT Securitres.—A steady demand 
|| for these larger amount of investment 
{| now taking place in them than was the case six months ago, 
before the great enhancement of value which has occurred in 


and perhaps assist t 


securities continues, a 











}| most other securities. The market is also influenced by the 
a . 1 } ' 3 
anticipited increase of the amount of which will be available 
for the sinking fund, consequent on the augumentation of 
| the The advance on Consols for the week is }, 
’ 
he closing } for the February accou being 927 93. 
| To-cay the market has continued thout any specific 
lle 
| nw Gov ment Se ITIES. — Notwithstanding 
| the dulness of the mork nerally, the large amount of reali- 
sations, and the weak prices of French Government securities 
from Paris. the v < has passed over without any gen ral 
relapse from tl izh level cf prices previously established. 
T hg Russian, Bra , and lian have all 
i ¢ nu y absor i nt. The pre- 
I I tl irk t ‘ inues to be 
r » t great amount of surplus money 
eount i the disposition « the public to prefer 
cs A l she 1 A t ) - st o! L it n ¥ 
t i of r, when obviously 
—as ( ca Ww ive ready referred to—are 
r ‘ ‘ | : , : 
Mixed up with the buy ng for in- 
there is undoubtedly a mass of speculation which 
market very sens if anything went 
i but ¢t buying is so strong the moment as quite 
to « I s unsound element in the business. To-day the 
irk have been firmer in tone than at almost any time 
} ) } 
k, a nd the markets close strong 
| allotment letters of the Hungarian loan were issued 
early in the week, applicants only receiving a part, but a 
; : ' : : : 
a further fall took place in the premium, the lowes price 
: i ‘ : em 
+; touched on Wednes lay being . There has sinc been a 
r ry, the closing price this evening being 
Cl ’ I 4 s 4 8iT > ces Ine 
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ENGLIsH Ratnways.—Prices, as a rule, have remained 
stationary during the week, the tendency to recovery 
being checked on the one hand by is, and every 
momentary fall caused by a pressure of sales being checked by 
a new rush of buyers. The traffic issued in the 
middle of the week, were not so good as speculators anti- 
cipated ; but as they are in reality good, no very bad feeling 
has been produced. The greatest rise of the week has again 


. 
almost 


realisations, 


returns, 


—_— —— 


ordinary dividend for the whole year, or rather eleven 
months, 4/ 6s 104d, and the deferred dividend 2/ 13s 94d, 
being interpreted very favourably. On Thursday the de- 
ferred stock was as high as 91} 92, but a reaction naturally 
occurred, and there has been no further advance. To-day 
the event in the market has been the announcement of the 
ton dividend at the rate of 43 per cent. per annum, 
which at first had a depressing effect, as speculators on | 
rumours to that elfect had been “ going for” a 4} per cent, 

dividend. Afterwards there was a rally. In other stocks 1 
day, but it will be || 
perceived that the changes for the week are mostly unfavour- 


prices have ruled steady throughout the 
c 
able, notwithstanding the continuous buying for investment \ 
which has been going forward. | 
An issue is announced of 18,000 Extension Shares of 20J | 
each of the Somerset and Dorset Railway Company. The | 
bj of this i of extension capital is to continue the | 
rset and Dorset line to Bath, so as to make a | 
n the Midland and South-Western systems, 
| 


ject 


issise 
iSsul 





Tine 
junction betwe 
‘thus permitting of through traffic without change of car- 
between the north and south and of England, 
ia the Midland Railway.” Interest at 5 per cent. to 31st 
1873, is guaranteed by the deposit of 30,000I 

it is stated that by the Act of Par- 

ine will be charged with the whole 

1e extension line, so that the gross 


west 


working 


expenses Ol 
> } 

rece pts or the ext 
to 


the ¢ 
annually for 


nsion will be available to pay 5 per cent. 


xtension holders. subject to a charge of 6,000/ 


nsion debentures. 


the exte The price of issue 
is 17/ 10s per share, and the return to the investor it is cal- 


culated will b 


tions of ordinary stocks, comparing the latest unofficial prices : 





Closing Prices Closing Prices Ine. 
tI ly. this day. or Dec. 
Caledonian 22; 3 ccsccecee 1228 j — , 
Great East 2 512 2 } 
Great Nort SER > once 142 3 l | 
Ditt A 7 ‘ ) a i} 
| 







Great Western... 
Laacashire and Yor 


| 
bt et eS 
el cap wh 








Loadon and Brighton 76G E —=—s_— aancceces Si + i | 
London, Chatham, and Dover.......0.....0000+ 263 7 + ; 

Ditto Arbitration Preference .......00..+++. 65 ; ae 
London and North-Western  .....cccsccssceres 155 15s} _ } 
Londor and South-Western.. lla} 1143 eee 
Manchester, Sheffield, and Lin 79 - 





e 51 14s 3d per cent. 
The following shows the principal changes in the quota- 
| 
| 
| 
| 





Metropolitan ....... 71j 2 + 2 

Ditto District 32; 33 33 3 + 

Ditto ditto Preference .......cc.seccosseeseree 67 9 67 9 one Sh 
Midland. ....cccccocorcoccecese: scscececeee Pere eeeereneee 1 147} S - 23 | 
North British .. - & 4 6) 1 + : 
North-Eastern—< 185 4 184 4 - | 
South-Eastern ....... U3 43 106 + 2) 

Ditto Preferred Sn = — aaa 123 4 eee ate 

Ditto Deferred.......00.00-00 enscescccassnapsecee BGb BF —=—s_cacccccee 89 } + 22 


Tae quotations for the leading debenture stocks compare 
as follows with last week :— 


Closine Prices Clesing Prices Inc. 
last Friday. this day. or Dee. 





The trafic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Jan. 6 to 698,053, 
being an increase of 60,977/ on the corresponding week of 
last year—being at the rate of 8-9 per cent. more than the 
average of last year. The principal increases for the week | 
are—North-Western, 8,831/; North-Eastern, 7,635/; North | 
British, 5,853/; Great Western, 5,466/; and Great Eastern, | 
1,568. The Metropolitan shows another decline, the amount 
being 175/. The following shows the increase or decrease in 





each case for the week and for the whole period :— 
RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 
Half-yearte date. 


Week's Receipts. 


luc. 





—, —, 


Inc. or Dec, 
on 


or Dec. 
ou 


Corresponding Correspndg. 


Amount. week in ‘71. Amount. per. in "71. 
£ £ £ £ 

Bristol and Exeter ...... 6,775 + 206 6,775 + 206 
Great Eastern ........ ewe O4,104 + 4,568 .. 34,104 + 4,503 
Great Northern ......... 39,442 + 2,026 ... 39,442 + 2,026 
Lancashire & Yorkshire 53,507 + 3,134 53,507 + 3,134 
London, Chat.,& Dover 11,588 + 2,182 11588 + 2,182 
London & Nrth.-Western 127,551 + 8,831 127,581 + 8,831 
London &South-Western 23,593 + 1,542 ... 22,893 + 1,842 
London and Brighton... 24,774 + 2,608 ... 24,774 = 2,605 |} 
Man., Shef., & Lncolush. 20,676 + 3,199 ... 20,676 + 3,199 |} 








eal ee Tw ee | U€ 


Ne SV 





Great Luxembonrg 


|| have risen 4, and Illinois Central, 


| Closing Prices Closing Prices Inc. 
last Friday this day. or Dee 
United States 6 % 5/20 Bonds, exchng. 4/6 92 } 92 } a 
BUGGRD BOGE TRGMD ccnccceccescrceccecesocesessetes - 933 4 93 2 — : 
Ditto 1567 Is: ue ooee 934 44 93 3 ; 
Ditto 5 % 10/40 Bonds, exchange 16 coe O1E 23 91? 2 - t 
Ditto 5 % Funded Loan 91g 4 9145 4 ose 
Atlantic and Great Western Consol. Bonds 40} 1 ) 4 - 4 
Erle Bares .cccccccscscocccccccccocccoveccvcccocevces 31 4 322 4 + | 
| Illimois Central Shares ...........sscersesseeeeees 112 13 1124 134 + $ 
| Massachussets 5 % Sterling Bonis, 1900... GES  —_caseveres 96 7 — | 
Panama General Mortgage7 % Bonds,1897 78 80 81 4 + 4 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 97 8 97 8 ee 
po ee 49 50 49 50 


that the lists will close on 


. EE 
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Aggregate Receipts of 
Week's Receipts. Halt-year to date. ; 
wie - i, | lalataadaldaaiandmatmataadeaintes stations, 
Inc. or Dec. Inc. or Dec. 
on on 
Corresponding Corrsondng. Min 
Amount. week in °71. Amount. pere. in ’71. 
£ £ £ £ 
| Metropolitan ............ 8174 — 175... 8174 — 175 
Metropolitan District... 3,521 + 1,129. 3,321 + 1,129 
Midland ..... ot eevee veces 71,724 + 5/444 ... 71,724 + 5,444 | 
North-Eastern......... 81,776 + 7,635 ... 81,776 + 7,635 | ~ 
South-Eastern... ........ 24,673 + 2,247 ... 24,673 + 2,247 | v; 
*Caledonian ........ $5,852 + 3,042 ... 1,040,570 + 77,812 | 
*Glasgow & Sth.- -Westrn. 15,254 + 1,740... 826,687 + 23,573 
*Great Westera ........ 76.640 + 5,466 ... 2,036,954 +125,479 Cre 
*North Britiex............ 88,299 + 5,853 ... 795,123 + 67,791 
698,053 +60,977 ... 


* Im these cases the aggregate is calculated from the ist of August. 
Foreign anp Corontat Rartways.—The following are 


the changes for the week in this department :-— 


Closing Prices Closing Prices Ine, 


Foreren. this day. or Dee. 
Antwerp and Rotterdam 
Bahia and San Francisco..... 
Belgian Eastern Junction .. 
Dutch-Rhenish.....cccccccceseees 

Ditto New 


last 


Fri ay. 









Ae wr 


Ditto 5 % Obligations .. 
Lemberg-Czernowitz... .... 
Lombardo-Venetian ..... 

Ditto 3 % Obligations ...........c.ccccccssees 
Namur and | i¢ge guaranteed 14f pr. « 

Ditto guaranteed 6 % Preference 
Sambre and Meus 
San Paulo....... 
VB ccencecccnescensesenee 

Ditto 3 % Obligations .cc.ccccccccccccccccecce 

BRITISH POSSESSIONS. 
Bt eRe ene cnccnccnsccecscrsrecsces sovecccesessce 
Grand Trunk of C anada eons 
} Great Indian Peninsula......... 
Great Western of Canada.... 
BSI TED ceccutncubensoncesincendetenceseees 


AMERICAN Secvritires,—There has 
United States securities, particularly 
Loan, which ‘s being sought after for investment. Erie shares 
| have undergone considerable fluctuation, but finally closed at 
an improvement of 1 on the week. The price rose to 34 on 
the announcement of Fisk’s assassination. Panama bonds 
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Messrs Jay Cooke, M‘Culloch, and Co., have invited 
subscriptions for 4,000,000/ First Mortgage Bonds of the 
Northern Pacific Railroad, of which we give an accoun' 
below in our usual Notices and Reports. The closug price to- 
day on the Stock Exchange is 1: $2 premium. It is announced | 
and on 


Stan lay for London, 


Monday for the country. 

Jor? Stock Banxs.—A steady business has been tran- 
sacted in joint stock bank shares with the view of obtaini ng 
the dividends, several of which have been declared this week. 
These have generally been satisfactory, and the market has 
consequently been firm—London and River Plate, 


Chartered of 


Australia, Joint Stock, and Alliance, have risen Anglo- 
Austrian, 1}; British Columbia, New Zealand, City, Consoli- 


dated, Londen and County, and Oriental, Agra, }. On the 


' 4 
other hand, London and South African shares have given way | 
14, and British North American 2. 


TeLeGrapn Swares.—The announcement that some de- 
fect of insulation had made itself felt in the American 
caused much consternation in this market, and prices have 
fallen heavily. Anglo-American stocks left off at a decline of 

10 on the week, while Anglo-Mediterranean is 3 lower. British 
| Australian shares have given way $; Falmouth, 3; British 

Indian Extension, $ ; China Submarine, 3; and French Cables, 

2. There is, however, an advance of | each in Great Northern 
and Mediterranean Extension, and of 1 in Great Northern 
Extension ; while Panama shares are } better. Construction 
Shares have been in some demand, ani Tele; graph Construction 
have risen 13; Hooper, }; but Silver's closed a ut a decline of 
2 on the week. 

It is announced that the Great Northern Telegraph Com- 
| pany nave reduced their rates for mess ges for 


’ 
cables 


Hong Kong, 


|) Shanghai, and Nagasaki, by way of Russia, to the uniform | 
— ; _ -- — — _——— 
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been a steady tone in 
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ames | 
charge of 4/ 6s from London and 4/ 7s from provincial 
per message of 20 words, half this rate for every | 
additional 10 words 

NES.—The mining share market has not been active 
but some considerable movements have taken place. Deven 
Great Consols have risen 10, South Caradon 5, Assheton and 
Tankerville }. On the other hand, Wheal Basset are quoted 
10 lower; Wheal Mary Ann and East Basset, 1; Tin Croft, 
and Great Wheal Vor, }. In the foreign market there is 
Cape Copper and Eberhardts, and } in 
but Rossa Grande have 1, Sweetland 

ek 4, and Yudanamutana }. 

MIscELLANEOUs.—The movements have generally been of 
an unfavourable character this week, and some of the 
have been 
shares have 


a decline of 1 in 


Russia Copper ; risen 


declines 
London and Glasgow Engineering 
; North British Australasian, 5; 
British American Land, Ceylon, Copper 
Miners of England, London General Omnibus, Nantyglo Iron 
Works, Native Guano, 1 each; British and Foreign Tram- 
ways, and Rio City Improvements, }; City Offices and North 
Metropolitan Tramways have 
Peninsular and Oriental 
Steam Shipping, 1. 

A prospectus has been issued of the Newcastle Chemical 
Works Company. Capital 600,0C0/, in 60,000 shares of 10/ 
each. The company is formed to acquire the Tyne Chemical 
Works, now worked by Messrs C. Allhusen and Sons, Limited, 
which is a private company, and is to be dissolved. The 
vendor, Mr Allhusen, is to receive 500,000/ in all, of which 
100,000/ is to be left on the security of the premises at 5 per 
cent. The price, it is stated, has been fixed after a careful 
investigation. The vendor for 10,000 shares in 
y, and his sons for other 10,000, and the vendor 
as chairman. 


important. 
given way 6 
Madras Irragation, 3; 


risen }; Phosphate Sewage, 


Steam, Royal Mail Steam, and Union 


subscribes 
the company 
will act 

Subscriptions are invited this evening for 30,000 shares, first 
issue of a total capital of 300,000/, in 60,000 shares of 5/ each, 
of the Great Britain Fire Insurance Company. The company 
is formed to cultivate “ that branch of fire insurance business 
ordinarily called ‘ common ’ or ‘ household’ insurances, viz., 
the insurance ayainst loss or damage by fire of dwelling 
houses and shops with their cont ynts.”” The 
Britain Life Society is to be placed at the disposal of the « 
pany. 

A prospectus is issued this evening of the Deerpark 
Company. Capital 30,000/, in 15,000 2/ shares, The property 
is stated to be “‘ situated in the Manor of Stokeclem 
Callington, Cornwall, and its adjoins for its 
length that very rich mine, 
for many years as 


m- 
Mining 
sland, near 


New Great Consols, 


‘Wheal Martha,’ the reserves of tin ore in 


which have been recently valued at 300,000/.” Other well- 
known mines, such as Devon Great Consols, are also stated to 
be in the neighbourhood. 

Subscriptions are invited for 400 certificates of 10 shares of 
10/ each in the Whitehaven Iron Mines (Limited), being a 
portion of the shares originally issued to the proprietors of 
the mines, and constituting a part of the capital of the com- 
pany The price of issue is 10s per share. We gave an 
account of the prospectus of this company some time ago on 
its formation. 

ExcnuAaNGEsS AND BuLiion.—On ’Change this week bills 
were rather more offered, and rates were firmer, but not quite 


afternoon 
‘mand, a 
There is 


go firm this 
were in d 


Bills on Paris, however, 

de elit t » 25.55 60. 

yd for 

East is again in demand, the 1s to-day being 60 38 id. 
The followi g is tak cular of Messrs Pi Ley, 

Abell, Langley, and Biake, on the transactions in bullion during 

the week 


as on ae Ly. 


no demand a rT amie but silver for the 


price 


1 from the cir 


G ld.—T re has | 1 1 for 9 ld the eek 1 
althou te ly withdrawals f n the Bank Ss] 
the value of 439.000/, any | now arriving would p ably t 
\ The E} 1 Dour 242 5001 to S 
America e Th 4) id Danul 141,000 ) 
These amounts cons igns i) as brou 8,50) 
y West Ind 
Silver has again increased slightly in value e quotatio1 { 
irs yt sat 0 1 e demand | g for H i 
‘ 3 i india I l 1 aoe from t W 
Indies, and we have received it 72,000 trom Ne rk. The Hut 
taken 50,000/to Bombay, i the Sirius 80,000! to C leutta re 
the Suez Can ul. 
Mexican dollars, in commor th bar silver, have also increased in 
value, the new coinage to 594d, the old ving to ireity bUsd per 
oz. The Candia has taken 43,000/ to China. 
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Ils lléd per rupee. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; Gitto 
| refinable, to 1ld per oz std, last price; South American, 
doubloons, 74s per oz. Silver—Bar silver, fine, 5s 03d to 5s Ofd 
per oz std last price; ditto c yntaining 5 grains gold, 5s 1d per oz std, 
| last price; Mexicam dollars, new, 4s 114d, old, 5s 0$d per oz, last price 
nominal. Five-franc pieces, 3s 114d each, last price. 
The sum of 20,0001 in sovereigns was withdrawn from the 
Bank for the Continent. 


4i8 


Messrs Pixley, Abell, and Langley, state the total imports 


of bullion during the past year at 39,858,726/, against 
| 29,286.905/; and the exports at 39,657,977/, against 
20,966,681. 

| According to the Gazette returns, the imports of the precious 
metals into the United Kingdom during the week ended 
| January 10 were:—Gold, 41,182/; silver, 198,587/. The 
exports were :—Gold, 504,906/ ; silver, 61,8841. 








COURSE OF THE EXCHANGES. 


Tvuespay, Jan. 9. Faipar, Jan. 12. 


Prices Negotiated 


on ‘Change. 


Prices Negotiated 
on ‘Change. 




















a ieasiiiiedasianalannannapeeiata ap nduemiinaads 
Ameteruz ll 17% 11 18 1 17% 11 is 
Ditto hs 11 19 1] 193 11 19 11 19 
Rotterdam 11 19 11 19} 11 193 11 193 
STD cneuietciscnniminntiniuene - 25 55 25 62% 25 55 25 623 
SNEED: cuneunssensnsemnacenenene _ 25 55 25 624 25 55 25 624 
BERMDULE occcceesceees _ 13 9} 13 10 13 9} 13 10 
PRE covecwwes -. Short. 25 62} 25 75 25 55 25 70 
ee .. 3 Months 26 10 26 15 26 0 26 10 
STEAD, — 26 10 26 15 26 0 26 10 
Frankfort-on-the-Main......... - 115 119 1184 118] 
| eee — 11 80 11 90 ll 75 1l 90 
Trieste ... — 11 80 11 90 ll 75 11 90 
Petersburg .. — 32 32) 31} 32} 
Copenhagen.. — 918 9 20 918 9 26 
SEN  sibnGuhdinsbosteimanienipeiate -- 6 233 6 24 6 23} 6 233 
acini — 6 23} 6 24 6 23} 6 233 
Madrid ... _ 45 45} 48 45} 
| ae = $5} 40 484 4h 
Bareeiona... — 45; 455 48} 4nh 
Malaga ..... -- 4s 48} 45} 483 
Santancar — 45} 43} 4s 45} 
Genoa — 27 75 27 80 27 70 27 80 
Milan......... -- 27 75 27 80 27 70 27 80 
| Leghorn o 27 75 27 80 27 70 27 50 
| Venice ...... — 27 75 27 80 27 70 27 80 
SERIERD cosccessecvecees ecvevcoecescoe —- 27 75 27 80 27 70 27 80 
I alate — |! 2775 | 2780 | 2770 | 32780 
| Messina...... r —~ 27 75 27 80 27 70 27 30 
Lisbon ... +. 90 Days. 624 eee 524 523 
SPOOR sccccccnssancess pacpenoncen eco — 62 2} 523 523 








NOTICES AND REPORTS. 


STOCKS. 

Buenos Ayres Three per Cent. Loan —53 bonds, representing 
18,500/, have been purchased and cancelled for 13,933/, on ac- 
count of the 29th redemption. 

Buenos Ayres Six per Cent, Loan.—16 bonds, representing 
6,800/, have been purchased and cancelled for 6,652/, on account 
of the 24th redemption. 

Danubian Seven per Cent, Loan, 1864.—The numbers of 167 
bonds drawn for redemption at par on the Ist March next 
have been published. The amount represented is 27,500/. 

Georgia Bonds.—An official notice has been’ issued to the 
holders of bonds negotiated subsequently to July, 1868, stating 
that all such were issued illegally and fraudulently, although 
endorsed by the State, and put in circulation by the late 
governcr. The House of Representatives of the State of 
Georgia has appointed a committee to ascertain the amount of 
such issues, who will sit at Atlanta City for two months, com- 
mencing on the Ist March. The bonds in question must, 
therefore, be submitted to that body for registration before the 
Ist April, and until such is done no interest will be paid on 
them, though the proviso is added “ that nothing contained in 
this Act shall be construed as to pledge the State of Georgia 
to the payment of any bonds,” &c., Ke. 

Massachusetts Five per Cent, Sterling Loan for 443,500lL—Messrs 
McCalmont Brothers and Co. have received subscriptions [for 
this new issue. The bonds of 500l each bear interest from the 
Ist January, and the principal is repayable on the Ist July, 
1891, at Messrs McCalmont’s. The issue price is 93 per cent. 

Montevidean 6 per Cent, Loan, 1864,—Bonds representing 
16,5001 have been purchased and cancelled on account of the 
sinking fund. 

RAILWAY COMPANIES. 

Bujjalo and Lake Huron.—A dividend of 2s 6d per share has 
been declared 

Gilman, Clinton, and Springfield Railroad 7 per Cent, Sterling 
First Mortgage-—Messrs Morton, Rose, and Co. are offering an 
issue of 2,000,000 dols, or 400.0001 sterling, 7 per cent. first 
mortgage bonds of 1,000 dols, or 2001 each, at the price of 1801, 
or 173/, allowing for discount on prepaid instalments, and for 
dividend accrued. The interest is payable in New York, or by 
the above firm in London, free of United States’ taxes. The 


line, 110 miles, is now in operation, and connects Springfield 
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traffic agreement exists with the Pennsylvania and the Illinois | 
Central, whereby 15 per cent. of the gross receipts upon traffic | 


interchanged will be applied to the redemption of the bonds at || 


par in United States’ currency, and if the holders do not accept 
this the bonds will be paid off in gold on the lst September, 
1900, 


Glasgow and Cape Breton (Nova Scotia) Coal and Railway.— 
At a special meeting the board were authorised to increase 
the capital of the company to 200, 0001, by the creation of | 
10,000 shares of the nominal value of 10/ ‘+h, such shares to 


each, 
be offered pro rata to the existing shareholders. The present 


works were stated to be now nearly completed, and the new | 


issue was voted to extend the line from the Preserve Coal- 


field to Louisburg harbour. 
Northern Pacific Railroad—Seven and Three-Tenths per Cent. 
Sterling First Mortgage Land-Grant Bonds,—Messrs Jay Cooke, 










McCulloch, and Co. offer 4,000,000/ (forming part of an autho- | 


rised issue of 10,000,000/ sterling) for public subscription, in 


bonds of 200/, 100/, and 20/ each, the interest on which is pay- || 


able in London on the Ist July and Ist January, free of United | 
The principal is redeemable in 1900, if not ; 


States’ taxes. 
effected before, out of the proceeds of land sales. This line, 
already partly constructed, will form a new Atlantic and 
Pacific route lying on the United States’ side of the British- 
American frontier, and will shorten the distance from New 
York to Japan and China. The line extends from Duluth, a 


growing town at the head of Lake Superior, to the Red River, | 
Montana, Oregon, and Washington, terminating at | 


Dakota, 
the Columbia River and Puget Sound, and will open out a rich 
agricultural and mineral district, including coal-fields. A 
land grant of 60,000,000 acres is an important feature, the 
sale of which at only $2 per acre would produce 24,000,000/. 
The issue price of the bonds is 85 per cent., payable over a 
period of six months. 

ort Elizabeth and Uitenhage Railway, Limited—Capital, 
75,000/, in 25/ shares, of which two-thirds have been taken in 
the colony. The object of the company is to construct a 
single line of railway 21 miles long in Cape Colony, towards 
which the Legislature subscribed 30,000/. 


South-Eastern.—The directors 
audit, the accounts of the past half-year show, after prc viding 
for all debenture and saiiaatlal charges, a net balance of 
244,270, out of which they recommend the payment of a 
dividend on the ordinary stock, at the rate of 6 per cent. per 
annum, carrying forward 15,000/. The preferred stockholders 
will receive 3/ 6s 3d per cent., which will close their account 
for the eleven months of 1871; and the deferred stockholders 
will receive 2/ 13s 9d per cent. 

BANKS. 

Alliance.-—The directors recommend a dividend for the past 
half-year at the rate of 5 per cent. per annum, carrying for- 
ward 8,375/, and transferring to the credit of reserve fund 
30,000/, realised from the contingent account. 

Bank of Bengal.—Six-months’ dividend, 3 per cent. 


announce that, subject to 


City —After adding 5,000/ to reserve, a dividend at the rate | 


of 9 per cent. per annum is recommended. 

Commercial Bank of Liverpool_—Half-year’s dividend, 1(s per 
share. | 

Imperial.—The report states that after payment of interest 
on the deposit and current accounts, and providing for bad 


and doubtful debts the balance of profit is 38,515/ 2s ld; de- || 


ducting from this amount the current expenses and rebate of 


interest on bills not yet due, there remains for appropriation | 


26,2371 3s. The directors propose applying 13,500/ to payment 
of a dividend at the rate of six per cent. per annum free of 
income tax; to transfer 10,000/ to the reserve fund, and carry 
forward 2,737/ 3s to credit of profit and loss new account. 

London and Westminster.—A dividend and bonus, together 
at the rate of 18 per cent. per annum, have been resolved upon; 
surplus, 1,700/. 

Midland,—The report states that the gross profits for the 


half-year ended the 30th December, 1871, after making pro- | 
vision for bad and doubtful debts, were 37,347/ 12s 1d, includ- | 


ing balance brought from last account, and after deducting 
therefrom interest paid or due to customers, and all the cur- 
rent expenses of the bank, there remained a disposable balance 


of 16,0231 16s 10d. The directors have appropiiated 5,000/ of | 


this sum to increase the reserve fund, which wili then amount 
to 15,000/; and 500/ to the reduction of premises account. 
The surplus enables them to recommend a dividend for the 
half-year at the rate of 8 per cent. per annum, free of income 
tax, which would absorb 6,432/; and to carry forward to 
“ profit and loss new account” the balance of 4,091/ 16s 10d, 
which includes rebate on bills discounted and not due. 

Nottingham Joint Stock,—The report announces a dividend at 
the rate of 7 per cent. per annum, making, with the interim 
dividend in July, 6 per cent. for the year, which will absorb 
2,768/, and an addition of 4,000/ to reserve (thus raised to 
18,000/), leaving 543/. 

Union of Australia—A dividend at the rate of 13 per cent. 
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per annum has been declared; balance, 3,797/. 
was 85,0471. 

Union Bank of Liverpool_—Half-year’s dividend, 1/ per share. 

Union Bank of London.—The net profits for the six months 
amounted to 120,542/, making a total of 151,949/, including 
31,4061 brought forward. A dividend at the rate of 15 per 
cent. per annum, and a bonus of 24 per cent., were declared 
for the half-year, clear of income tax, leaving 31,949/ to be 
carried forward. The deposits were 13,800,827/, and liability 
on acceptances, 4,363,859/. The discounts were 11,235,040), 
investments, 2,859,178/, and cash, 5,215,746. 

Wilts and Dorset.—The directors have declared a dividend at 
the rate of 10 per cent. per annum, and a bonus of 14 per cent. 
per annum, and a special bonus of 2s per share. In the pre- 
ceding year the distribution was 22 per cent. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

English and Foreign Credit—The report for the six months 
shows as available 3,190/, out of which a dividend of 5s 6d is 
payable, leaving 1911. 

International Financial Society. —The report for 1871 an- 
nounces a net profit balance after deducting all charges of 
74,4991, out of which the directors recommend a dividend at 
the rate of 5 per cent. per annum, free of income tax, and that 
a sum of 30,000] be carried to reserve, raising this fund to 
50,0001, This, after providing the amount required for income 
tax, will leave a balance of 6,453/. Half of the proposed divi- 
dend having been paid by way of interim interest in July last, 
the amount now payable will be 2s 6d per share. Anticipa- 
tions that some final settlement of the sewage question would 
be arrived at during the last Session of Parliament were not 
realised. Since then, however, various schemes have been pro- 
pounded, “and it is only reasonable to suppose that some one 
amongst them will eventually prove to offer a solution of the 
difficulties which have hitherto prevented the profitable utilisa- 
tion of sewage.” 

National Discount—From the report it appears that the net 
profit for the half-year, including 1,308/ brought forward, 
amounted to 74,322/, out of which the directors recommend the 
payment of a dividend at the rate of 18 per cent. per annum, 
free of income tax, leaving 2,322/ to be carried forward. Lia- 
bilities on deposits, loans, 10,774,714/; cash, Government and 
other securities, 435,665/; loans, 1,372,454/; and bills dis- 
counted, 10,298,502/. 

United Discount Corporation.—Gross profit for the half-year, 
including the previous balance, 24,275/, out of which it is pro- 
posed to declare a dividend at the rate of 8} per cent. per 
annum, and to carry forward 4,310/. Loans and deposits, 


2,471,318; bills discounted and Government. securities, 
2,573,954. 





The net profit 





ASSURANCE COMPANIES. 

Beehive Fire Insurance, Limited —Capital, 250,000/, in 50,000 
li shares and 40,000 5/ shares. The prospectus states :— 

The company has progressed so rapidly, and the directors have felt 
bound, by prudential motives, to declise many advantageous offers for 
large insurances until they had the authority of the shareholders to 
increase the capital to 250,000/, divided into shares as above specified, 
and to transact general fire insurance business in addition to industrial 
business, as originally contemplated. 

This proposal was unanimously adopted and cordially approved at a 
general meeting of the company; 10,000 shares of 1/ each, and 40,000 
shares of 5/ each are therefore ofered to ths public. 

British and Foreign Marine Insurance-—The directors have 
resolved to recommend a dividend for the half-year of 4s per 
share, being at the rate of 10 per cent. per annum, together 
with a bonus of 10 per cent., or 8s per share, both free of 
income tax, making, with the previous ad interim dividend, 
a total distribution for the year of 20 per cent., free of income 
tax, carrying the balance of 27,000/, to the reserve fund, which 
will then stand at 106,000/. 

Lancashire Insurance.-—A dividend at the rate of 10 per cent. 
per annum, and a bonus of Is per share, free of income tax, 
are notified as payable on the 20th instant. 

London and Provincial Marine Insurance.—The directors have 
decided upon recommending a bonus of 10 per cent. in addition 
to the usual dividend at the rate of 10 per cent. per annum, 
and to carry 20,000/ to the reserve fund, which will then stand 
at 80,0007. 

Maritime Insurance.—The board announce the usual dividend 
at the rate of 10 per cent. per annum and a bonus of 5 per 
cent., making together 15 per cent., for the year 1871, while 
the reserve fund 1s increased to 80,000/, 

Ocean Marine.—The directors will recommend, at their an- 
nual meeting on the 29th inst., the payment of 20s per share 
bonus, and 5s per share interest, in addition to the 5s paid in 
July, making 30 per cent. on the paid up capital. 

Thames and Mersey,—A dividend on account of 2s per share, 
free of income tax, being at the rate of 10 per cent. per 
annum on the paid up capital of the company, was declared 
to-day by the directors for the half-year ending 30th Dec., 
1871, payable on the 22nd inst. 

Union Marine Insurance.—Dividend recommended 5s per 
share, together with a bonus of 5s, making with the interim 
distribution 15 per cent. for the year. 
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Universal Marine Insurance-—A half-year’s dividend at the 
rate of 10 per cent. per annum, and a bonus of 5s per share 
are recommended. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—It is stated that the insulation of 

the cables, both of 1865 and 1866, shows a considerable de- | 


\ 
crease. This decrease does not interfere with the regular and \ 


— RS SS 


rapid transmission of messages. With a view of ascertaining | 
more accurately the exact condition of the company’s cables, 
the directors have determined to send Mr Willoughby Smith 
to Valentia to supplement the test made by the company’s | 
superintendents. 

Assam Company.—The directors, looking forward to a favour- 
able result of the year’s outturn, have decided on an interim 
distribution of 5 per cent. 

Australian and Oriental Coal, Limited.—Capital, 300,000I, in 10/ 
shares, of which 22,000 shares are offered for subscription by 
Messrs Chadwicks, Adamson, Collier, and Co. The object of 
the undertaking is to supply “the ports of India, China, | 
Japan, the Pacific, and the Australasian Colonies, from the | 
company’s collieries at Newcastle, New South Wales.” The 
purchase of the Minnie and New Lambton Colleries, at New- 


castle (this port being about 60 miles from Sydney), covering 
an area of 3,631 acres of freehold coal land, and containing a | 


ee 


practically inexhaustible ” supply of “ excellent” steam and 
gas coal, together with buildings and railway, will be effected 
for 130,000/, of which 80,0001 will be in deferred shares, and 
plant will be taken at a valuation. The mines are in full 
operation, and capable of supplying, according to the pro- 
spectus, 500,000 tons per annum; and four steam colliers are 
to be purchased of large capacity. 

Cesena Sulphur—Interest at the rate of 10 per cent. per 
annum is notified by the company. 

City of Washington Siz per Cent. Loan.—Messrs Seligman 
Brothers invited applications on the 10th and 11th instant, in 
London and Paris, for $4,000,000 in “ Permanent Improve- 
ment Bonds,” guaranteed by the Government of the District 
of Columbia, which consists of Washington (the capital of the 








United States), Georgetown, and the County of Washington. 
The money is required for public works. Interest is payable 
in gold in New York, free of tax, on the lst January and Ist 
July, and the principal 1s redeemable by purchase in 20 years 
in legal tender. The issue price is 196/ 17s 6d per $1,000 bond 
(or 874 per cent. if the dollar is reckoned at 4s 6d), and the 
bonds are in sums of $1,000, $500, $100, and $50 each. The 
President in his Message refers to the growing prosperity of 
the District of Columbia, and recommends “ liberal appropria- 
tions on the part of Congress” to aid in the work of improving 
and beautifying the city. 

Colonial Company.—Half-year’s interim dividend, 5 per cent. 


8s 8d per share, and a cash bonus of 3s 4d, together with a 
bonus of 3s 4d in the shape of addition to capital, bringing 
the amount paid up on each share to 13/ 10s. The sum of 
10,000/ is added to reserve (thus raised to 30,000/), 5,000/ is 
written off premises account, and 9,485/ remain. 

Henry Rifled-Barrel, Limited —Capital, 50,000/, in 50/1 shares. 
The manufacture of the “ Henry” barrel for small arms, now 


per aunum. an 
Fore Street Warehouse—The report recommends a dividend of 
The | 


definitely adopted by Government, will be undertaken. 
Duke of Marlborough is chairman. 

London and St Katharine Docks,—A. dividend at the rate of 3 
per cent. per annum, free of income tax, is recommended for 
the past half-year, and 13,714/ is carried to the reserve. 

Newcastle Chemical Works, Limited.—Capital, 600,000/, in 101 
shares. The firm of C. Allhusen and Sons, Limited, a private 
joint stock concern, is to be converted into a public company, 
the purchase price of the business and premises, taken over 
from the Ist instant, being 500,000/. Three members of the 
firm, who join the board, subscribe for 200,000! of the capital, 
and a further 100,000/ will be left on security in the company’s 
hands. The Tyne Chemical Works at Gateshead, the property | 
acquired, consists of 101 acres of freehold and 36 acres of | 
leasehold lands, of which 50 acres are covered with buildings | 
and railways, and the river frontage is 1,440 feet. The pro- 
spectus states— 

In addition to the plant and erections necessary for manufacturing | 
sulphuric acid, sulphate of soda, refined alkali, crystals of soda, caustic 
soda, bicarbonate of soda, soda ash, and bleaching powder, there are 
several subsidiary establishments, such as extensive saw mills, gas | 
works, cooperages, fire brick, common brick, and tile works, mill- | 


wrights’ shops, boiler works, smithies, and other works necessary to the 





cesses, for general repairs, and for the erection of new buildings. 

The works are capable of producing annually from 40,000, to 45,000 
tons of articles manufactured for sale, and for the disposal of these goods 
the present firm has established agencies in alwost every important 
centre of consumption, both in Europe and in the United States. _ 

Rosario and Cordova Water Works, Limited.—Capital, 225,000%, | 
in 10! shares. For the sum of 210,000/ Messrs Edwin Clark, | 
Punchard, and Co. have contracted to construct efficient water 
works in the cities of Rosario (30,000 inhabitants) and 
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production of the materials required for carrying on the different pro- | 
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V] ove \ me ° | aes RNMENT SECU M , 1st Mort..... o7 98 | 
ove i .| Do 1870 3 Seen SECURITIES. | eee g -shemeegy “Freeney sone | stertine! 
April Oct.) 7 ove Do 1001 96 Autho- ———_—___—__ 40. _ Ist Mort. Gold exas, terling| 90 100 | 
May Nov.| 2 Aj r. (Colombian i rised Dividends _ New Jersey. U1 nit Bonds 7%, 
M ees ine, Césta Rica. Serin 6 | Issue. | Due. | Name ! Closing ' and Rail... ited Canal ; oe 79% 80} 
ii ar. Sept uN. Do 351 %| 75 | sind : er _Do do Ser p a Stor] | 
|| Mar. Sept. - Danish. 1825 26 38 | £50000|Jan & J a | Prices. New York Central. 1 . 6 Sterling|994 1004 | 
‘Y 1 & Jul cas >). ¥ oe al at’ q 
| ee de : a ~~ | ~L_ Oct British Columbia,1872 6%| .. ae Bsciiiecintess vodois Paha we 
eee in 0 1863 J ; Do A,1S/c 0% exon and California «. . 
J . i ; one an & July|Cans 196 see see > California m - 43 6 
| an, daly) 1 tan LOL. .e00e - | Feb & oe —" 1877-84 ” 2 110 112 . re 2nd Mort; a wm 70 ane a see see 
| . do 186 } Auf 0 seseee 6% 1108 09 Jene tpage ... 7% = en 7 7. 
| May Nov M Ma wverereee BS ' 21232 Mar 4 Sept Do “ @% |} S 209 Pr a _General Mortgage war 1872 Sterling 9 101 
‘ fa G .s 25264) J . c vee 6% [105 ; ennsylvna, 5 } ge 1% : ng) v% 
|| Mar. Sept ms ‘ i 7 eee ‘sg 112606 tJan&July| Do 7 6% |206 = Do “ie shares 1897 Sterling! 50 - 
: J2 i*Jar 871 77 5 % J Jan & Jul ¢ 5 v 106 407 Mor' gag . i © 5 
|| Jan. July 1.64* om. Denahion, 3066... si. een 1&July) Do  Inserbd 52 028 303 Do 2 rigage ... 6% oes 19 51 
|| Jan. Jul: a Dec D ey S64... 7 ‘ | DOM Ap! & Oct} Do erbd. Stk. 5% {102 ae D a do 6% a 4s 6d 80 . 
| c uly O 1507 ae. 89 91 200000/Jne & ig , Dmn. ot, 14 ae 2 104 “— v General soe OF ne Sterli 0 Sod 
~ Di on © 9 Dec/Cape of G 1908 5%! Philadelpt al Mort. 6% terling, 99 1 
ove 1'ne ch, ex. 12 guild ‘ ‘ 94 Apl & Oct ape of G. Hope, 187 o 103 105 Mc phia & Erie. Ist . 6% 1910 Sterlin 99 101 
eee un « ’ io 6 0} Mo - , 18 ling - « 
om eae uador,.NewCon. 1 4 | Apl & Oct Be 1890-1900 ¢ ‘ 7 103 a ute» Capa. by Penn- g| 97 98 
Mer. Sept Do {I rvsional. ) : | Jan & July a 1880-90... 69 1 2 114 — Rail. Co.) .. 1881 Sterling, 97 
| Mar. s S he Jan. |Eg ie nc Wrnt.f Apl & Oct I - 1s91 , 6% +14 ase ne With opt. to be a. t 
» Bept. igyptian, 1862 - - “ iMav&N 10 ae , 3 115 . nd ? 
Mar. § , 1862 ... 7%! § | 10 ay & Nov.Ce 1900 . F 15 | Ph pd. in Philadel 
A ar. Sept. . ees ‘ 93 95 100000/Ma &N és Ceylon, 1878 .. 5 4 105 hiladelphia onl Me — Sie ee 
pril Oct.) 34 a o........... 3 O5 350000) Ma) NOV Do. 1872 ¢ 6%/109 1] 50 dols share ading | — 97 98 
- die a 83 95 | 200000\J uy &Nov| Do. 1883 iy eee eg some: Mimsy 
1 D FB eencccece 7 : 7 OG 20\ Jan & JulviMa . s2& ‘ . 102 Unior Pe ‘ons. Mortgace 6% eve 46 6a 
Jan. July! 1 . > an 7 99 | 15 1000/Jan & July — us, 1573. 113 116 n Pacific Land Gr 6%| ... | Sterlin 
Jan. uly ] . = > 1K 97 99 50000!/Mav & N @ do 78 { iO] 102 ist Mortgage B —" ig 96 } ome 7% || 
|| Jan, J — Do 1868 . 97 99 | 4040000/Feb & J a Do 39. 6% |106 10 Un Pacific Rail (Us... 7%) oe — ; 
July * | 42 & Aug I 6 5 Br tail, Omahs , all paia ! 
April O ee : D ; 55¢ 59 te y&N yy iM re o 6 110 Lia We v ees SS =o 
4 i . = t - Ns 4 br > 1 = PS ee ee oO 
, ay one ir ‘ 101 10% HW Apl & Oct Nat ne.Co lit 116 : Visconsin, Railrod, 8% | 1896 | Sterling! ¢ 
os on ( 6 | oo May & Nov] Do een ) 6%} 0 ae | Te and Grant., Mort... 7 ig} 98 100 || 
ire 2 OF 166000 an & July|N _ aie 6%|111 113 * Issued 2.771.600 osetia oe ‘ 
ee : ‘ 1135800|Jan & Juls ‘ew Brunswic 6%'110 112 2,771,600l—reser . se 
a Aug.'t els 5 %113 14 4949800 Jan é ye New S. Wales. 1 7 6%1108 } 09 served for exchange, 3,228,4 } 
] pru i) t . , r | 5500) ed uly Do 9 454 -76 5‘ OO. 
3 |M - A 6 W000 Ja do 18 6/101 102 
Jan j iT é } & July l . Lsss-1900 5% 
. duly 3 . ] , | 3 do red. bi 5% 104 BANKS 
° Dee. Hor oe 6 | ee ee annual 05 mre . 
| Ne naa men | 1000000 Jan & Jul draw. fm '67 to 75 5% 1 Autho-| dend wane ma 
Do | way Loan.1( * ies m&July Do 2 ”,30. drw.} 5% 100 102 vine jend 
ee 78 80 93100 Jan & Jy! ifm ‘72 t 4 : - 7 per ’ 
Oct. D0 20 0Loceceeesene "3 80 | 193500 Jan : - y New Zealand 1s _ 102 103 Issue, annum. Name. c losing | 
J i ae een Ri GOGO Jul} Ay AD 6%, 1¢ — —— 
Tale 3 i G7 wereeeers FE » 82 | i ) Quarterly * Do . 04 1US 111 100000 eee eae Prices. 
dul "De : =" pees a ooo 204000 Mar & Sept Do core s , 1034 104 £% Ag eon } 
| April Oct “6 M remm. 8 79 | PAW Ne & De 5 = 189 a 034 1044 80000! 5 Albi ed, A ...| 10 | 10 8 
1 Oct. 6.66 * Kail we * aa : 0 Beco D 3 115 ° Alliance. Lins sooeee | 5 F 
Feb. Au J Do lse ~ 5 %| 65 67 | 31600 Apl & O (P L591... ¢ 1} 115 140000) 15 ance, Limited “4 15 Tr. 
Fe ; Go| ooo | 187 0 6 07 on . t Do - ro. of Auc li 113 10000) 2 o Al glo-Aust ri ooo] 26 | 10 | 114 128 
Feb, At ae japan rigg os | 200 jan & Julv'N {ser.1&2 . - 20 % |Anglo-E a venue al telae a 
Jan. 1867'n ooo haber es 9 ll 113 22500) & July Nova S EE ge LOW) x gyptian, L...| 2 9 
Jar _— { ALL woe ” Lil | n&Ju cotia, 1875 BOOM) Do New, i ° vel 20 | 20 Qi 
Apri 1867 n'ne Mexican ‘ ~~ | 1960200 dané J = Do 1886...... 6% 102} 103 1 * Anglo-Hungai at5 pl 20] 6 72 7 
; 3. Oc..in ne D» 1864 3 15 TT | 1377450 « : duly Queenslan . > @ 109 . 0 10000 4 % aan I a ae 1) } 0 7? 
Jan. J Le i ies Mien 3 = “4a 309800 ind July nad, issz ae . i110 SOOO —" glo-ltalian, "66 a 5 gy ( 
Feb = 1 jan. |M oo French ¢ i si fs 980 Jan &Juls(S Do 1891-¢ lO 111 12500 8 % iBank of Aust ‘66, L x») | 10 De 10° 
alee |t ug. 6 I ontevidn. kur; : oe 299500 Jan & July S. Ausiralian, 187 pont 12 112 ) 5 % |Bauk of &.C ralasia) 40 Ka 
| dune Dec wwe ooris -Lurpn. 0 % > | 4102 nagvuly| } : 872-80 ¢ « Zotn é of is. Columbia] : 4) 52 
eee a rish, li : ' 20) Jan & Jo ini : ’ |} DoN nbial 20 | 2 
June Dec. New Grana perial 6 ‘ 778500 - 1&Ju'y D f 1881 90 ¢ | 7 1 LOG) 16 * sas k New, iss. at 2 on 2“ 199 ” i 
oe anaaée san ilw} v 891-] y aN X 2 7 |= ry «i; = 5 ‘ 
June Dec! ... Rican 5 ite ; } 102500 ee : Do 7 1901 WW O'% 109 I con Jank of Egypt woes. 25 ~ 
eee ow | BODe — 3%! 35 : | 500000 — te \Tasn cates 08 lag 6%1113 1 ; 35000) 62 | pank - ae L.m| 20 | 49 o | 
oes ae i * ies : 3 eas ‘ July in, 1895 ... 2 ii 2OUK |e oa of R 4+ 20 | 5 ie 
| May Do Land Wnts. |} 93 10 | 333000 Jan & Ju 1 toe red. 1893 . 1901 6%|109 110 ae , » % |Bank of eg eee 20 | 9° 6 
ay Nov) ..| - (Hectares) ... ocelsen& Sal Ge saan 01 6% 109 110 a { S. Australia) 25 a 
= ove ee \.German Confed eee eee | 7000000! Apl & Get 6 BIR besctsscens x ete we senee 15 % |Bank of N ee 50 | 2 eres 
Do Gnd issue .. o 2 | 2107000 Jan & July Do %\113 115 On 9 % |British N . Zea'and. 10 | 10 194 7 
- 10] 9 | ore Do % 11134 20000) 6 % ae American) 50 | 6 19} 20% | 
. eJ — “O43 — 40000). eae of London, L} 50 | 50 | 56 = 58 | 
anuary, April, July eee = 1054 = hartered of India| ad 5 6g i 
y, October. 30000) 6 9 a & China| 20 | 
® {Che . al 2 2 } ‘ 
ee India 20 14} 158 | 
ondon,and China) 25 | 25 | 
25 | 25 25 26 | 
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TRANCE COMPANIES. 











Closing 
rised | per Ne me. 
Issue. |annum.| 


Divi- 
dend cd 
per ‘= | Prices 
ann ~ 


| 
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Share. 
Share. 


Autho-| dend 3 
Prices. ‘@ | Prices. ha 
} Issue. |annum.! Ce | Closing 





—_—— 











dees Name. 3 
50000 7/14/6% |All‘ ance Brit. & For. 100 wn 
10000 4% Do Mlarine .. 


50000 8 (% (City 
20000 16 % |Colonial ... 




















} 


200000 +5 % Consolidated, Lim...| 10 4) 24000 16 % Atlas......+. 














: ic if a oe . --» Anglo-Mexican Mint.. 10 all | 14 15 
| 20000 34 % |Delhi and London. 3000) 6 ~~ Argus Li i <oeeweteree 100 | 25 eee 6 % Australian Agricultura --| 25 | 214) 28} 29% | 
Limited 2.000020... 25 | 25 | woe ane 60000, 16 % British an Foreign, on — 10 % Australian Mortgage Land & 
| §0000 12 % |English Bank of Rio 90000! 10 4 a “ven te = 4 11} 113 Finance, Limited ............ 25' 5] 6 63 
: : 4 ' glat f ie i. 
> de Janeiro, Lim....) 20 | 10 | 12 123 —— > fLnurch of England... & . ' « Avon-ide Et 






| Divi- Divi- } 
Autho-| dend | . _- | Closing 
rised per | Name. = | 
» 
j 


gine, Limited 





> 000 7 % English, Scottish, ; 5000, 5 % (Clerical, Medical, & 

- . . ‘ ‘ ‘ 

i Ausiralian Chart... 20, 20 | 19} 20} 
5000 12 % |Hongkng&Shanghoi | 

Bank Corporation. 2 

| 5000 12 % | Se New aeeaeneeeres 238 

1} 20000) 6 % Imperim Limited ene 

} 202500 10 % ‘Imperia) Ov. OMAN +) = 


i 6000 =8 % ‘Tonian 


Baugparah Tea Estates, Li 





General Life ...... 100 | 10 ese 
60000. 5 % ‘Commercial Union ..| 50 6|i2 13 
4000 40 % &b County ..eceeeee 





10 % Rerlin Water Works, Limited 


Solckow Vaughan, Limit --- LOO 30 | 70 75 


6160, 44 % |Crown .eccco.e 50 | 34} 


6160 45% |CLOWM seeseere ceereeees Sterling Loan 
50000 


5 “Yo Eagle..... eeccereccccesece 50 5 6} 


au 
f vagl 1 p.sh. British American nd » 4 
10000 10 % \|Equity and Law 


100 6 


5 % Boston City (U. S.) 5 , | 


~ = . ~ . British & Foreign Tramw L 10 
20000, 77 % |Eng.&Scott.Law Life 50 33 


40000 eee jEnclish ands 








British Indian Tea, Limited...) 20 
| 6000 8 % Do New ’ 
100000 «+» Land MortgageBank ' . 

of India, Limited... 20 | 43 7 
6900001 5 % Do 5 % Debentures 
1864, for 36 yrs..100 100 | 83 86 
20000 9 % Lond. Bk of Mexico 
& Sth. America.L. 30 20) 20 21 
13000, «e+ (Lond. & Brazilian,L. 100 | 45 | 22 24 
22000 eee Do New  ....0.. sanaek ae 73; 33 43 
5000 10 % ‘Lond. & R. Plate, L.100 40 49 51 
40000 10 % | Do New ...... coco, 25 | 10 | 123 123 
|} 650000 8 % Lond. Chart. of Aus. 20 | 20 | 26 27 
} 60000 18 % London and County. 50 2 
} 80000 20 % |London Joint Stock. 50 | 15 | 463 473 
} 22500 7$ % London and Provin- 
cial, Limited ...... 10 | 43) 4) 4% 
| ; ; 
| 


es. 


cottish 


ae Naat ioe - 5 % British Ship Owners ............| 20 eee | | 
coese | # Marine, Limited 20 2p. s. Canada Compan 15 ul! SO 82 

ra E r 2p. anadé RINT dca» vetnapees 2 all 
10000 6 % General........ piteeneniel 100 -. Central Argentine Land, Li l 4 


25000 5 % \|Globe Marine, Lim...) 20 


su! 6 % ,Gresham Life........ 20 


6 % Ceylon Company, Limited ...) 20 20 14 16 } 





20000 5 % Guardian .... 
20000 6 % |Home and ¢ 


7 6 % DIO) cnsvcsiinmeneneeiseninne coe} 20 | 10 45 54 
. 100 50 





ase WOW aatecakeicesssestevseesecsonsceest On ry 
oe 44 % City of Lon. Real Property.L.| 25 11| 6 7 |} 
Marine Limited... 50 5 42 53 itv of Milan I ; 
12000 4 pr sh. Imperial . 
7500 10 % IT | rial 


5 | 794 } h % City Offices, L mite’ ............ ) 6113 1 
) ne 8 % Colonial, Limited .......0000-. 50 20) 19 20 
8% Do. ion SO} Ss ee } 





: EAEO ccvessees LOO 
13453 10 % Indemnity Marine...100 50 
50000 15 % Law Firs 
Law Life.. } 
Lancashire o«| 20 2 * ‘redit Fe Eneland, all ; | 
20000 53 % |Legal & Genera fe 50 é es Q « redit Fonciter of Maurit L. 50 10)! 104 11 f 
L } 


2h vs see Cop 





10000 41 prs. 


2 alli ll i 
100000 10 % 





387504 20 % iverpool & London | 1 Crystal Paiace.........000.-0e. Stk. 100 | 21 23 
Fire and Life ...| 20 2 oa 7 Oo Do Preference 
49626| 6 % Do Glot 


35862] 22 ‘ London... 


40000 os Lon’. & Lancas. Fire) 25 


ys ; eco a Eastern 





50000 10 % Lond.&S8.FranciscoL 10 10 Ki acdesaasaeeua .. Stk. 100 103 108 





7 
»(1/7 anns)| ... | ... eos 6 % - Do 6 % Perpetual Debentrs Stk. 100 107 112 


123 re eee Darjeel r, Limiten 20 al 
Assam, Limited ....... 10; 10 
10000} 5 % |Lond. & Laneas. Life} 10 ] —_ 734% | Ebbw Vale tl, I C D 
20000} 441 &% | Lond. & Provin. Law) 50 43 ant Wes 
50000) 10 % |Lond.& Prov. Marine, 20 ; ; 5 ” 
10000] 38% % | Marine ........cccccccees 100) 618 one 9 
50000) 10 % |Maritime, Limited...| 10 
50000 e- |Merc! auts’Marine.L) 10 
40000) 20 % |N. British & Mercan. 50 
10000! 10 % |Ocean Marine 5 5 } , 
40000 eo. jOrental & Gl.Marine| 25 23 eee 4 % 
«» (5 pr sh.) Pelican 
6 pr sh.| Pheenix.,..... ea nels 
25 2500 12§ % Provident Life ....../10 10 eve 15 


° » > og rit y » : : 4 I “ . ‘alonial ry 
| 20000 20 % [Provincial of Ireland 100 aU +» |Realm Marine, Lim..| 20 3 6 Foreign and Colonial Gove 


| = \ - . d 
W00' 20 % eee | 10 ; eke 200000 80 % Re ck Life, ef §& | 10 con ment Trust 6 % Bonds ... hia 104 103 
1706 5 % |Standard of British 6892201 20 % Royal Exe -+| Stk 100 one 5 9 BG Bh ein ctccccessnccisescmvennss 100 | a 94 97 } 
S Africa. Lim...100 25 | 21 23 100000 112 % Royal Inst --| 20 3 eve 6 Dw OH. FBT] : dcsicccdacaccennsd 100 ) all | 98 102 | 
| 100%} 5 % Do issued at6pm.100 10, 9 10 1500 725 % Union .. 200 | 20 one | 5 %|Genera! Credit & Discount, L. 10 | 74) 9s 10s 
‘vv | 12 % |Union of Australia... 25 { 25 | 45% 46} ass ese _ Fire . vee All os 113 % |General Steam Navigation 16 | 14| 31 33 | | 
‘ Twi = ~ , 1000 22/ pr s. do Lif esl cco | Gil oes i 16 yoper’s ryt Yorks, I LO 7 9} 103 
[ ¢ ) 5 6 4 t 1 ) I ° . | 
| _ $0000 20 % ‘Union of London ae 50 15 | 4 47 : 100000 40 % |Thames and Mersey | . wa spelen, sas é 4 3 || 
Marine, Limited...| 20 2 734 ‘ ] en. ng., tradng 17 | all 4 } 
j 10000 5 % ‘Thetis Marine, Lim..) 20 6‘'10 |] 10 %\[udia Rubber. itta Perch 
} 40640 10 % Union Marine,Liver , evrat orks, Lim...) 50 | 45 | 50 & 
pool, Limited ......) 50 5 | 10} 113 5 % tional Finan. Soc., I 10; 5| 4§ 4 
B53 3 2 5000 37 % ‘Universal Life .. ( 10 oe 8 % Itali and Saat 5 5 ie 
} TELEGRAPH COM ?ANIES. 50000 10 % ‘Universal Marine, L| 20 6 | 14} 154 es | Ltalian Irriga. (Cau ivour)| 20 | all : 53 
| neice —_— onesie — — - . ii an a alata a 6 0 6 % Ei 1.1870 ...) 100 | ) 
|| Autho-| ¢ Closing CGS ee SF ee Sees SES om Oh AL 2 oe 0 
} — es Paid. Name. | Prices. sa a a ‘i oe eae Seamveraen. Aoi 10 , 
8 h | Auti eo Ciosing > ' : 
— a viaad = | paid ‘ie + |London Financia Asst ,Lim )| 30 j 
1575000 Stock 100 |Anglo-American, Lim.../123 125 Issue. | % Prices. re Filial ee 
¢ 3 eve m* Pa uy 
ys ’ ) i Al * sn 4 . 


7 
25000 44 % London & 8. African 20 20) 15} 
} 





10000, 4 % |Lond.& 8. Western,L|100 | 20 






100000) 18 % |Lond.& Westminste:|100 | 20 654 
15000 6 4 


© |Merchant, Limited...) 100 25 264 
20000; 6 % |Metropolitan, Lim...| 10 | 10 9 104 
8040, 6 % (Midland, Limited ....100 20) 22 23 
|; 300000! 8 % Nationalof Australas 5 4/ 65 68 
| 30000! 5 % ‘National of Lpool. L. 25 15 Brae es 
10000, 20 % |NationalProv.ofEng.100 42 /139 141 
SEOOD] 20. %G | DO ccccvececsesccccccoee 20 2); 42 4 
1} 22500) = eee Do New, iss.atl0p) 20. 6 | 32 33 
} 10000! 8 % | National SP 2 OS ccm on 
| 50000! 10 % |New South Wa 20 | 20 | 35 37 

| 60000 6 % |North-Western ... 20 73 
} 60000) 12 % |Oriental Bk. Corn« 5 
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430000/'Stock 100 |Anglo-Meditrrnean,Lim.)}6: 
64000; 10 10 |British Australian, Lim 
46000, 10 all | British IndianExtension, 
RANI .cegdinecoenssesben 11§ 113 
120099} 10 all |British Indian Subma- 
} rine, Limited ........... 10 1 
2500; 10 10 |China Submarine, Lim...) 94 & 
16000 10 all ICuba, TEENIE wsancepencts 7i 7 
66000, 10 all |falmourh, Gibraltar, and 
| | Malta, Lim.ted .........| 114 11§ 
40000, 10 all |Great Northern ............ 153 1 
60000, 10 all |Great Northern China & 
| | | Japan Extension ..... | 1: 
17000} 25 all (Indo-European, Limited) 1 
13000, 10 all |Marseilles, Algiers, and 
Malta, Limited ......... 8 9 
12000} 10 all |Mediterranean Exten- 
| sion, Limited 5 6 








40000 5 all |Bombay, Limited .. -| 63 7 
10000 «65 4 Do do New.. 


17490, 25 all (Commercial 
20000) 20 













all (Continental Union ......) 2¢ 73 _ 
10000 20 10 


10000, 20 all 
J000) 50 all 


Do do New. 






Guar. 5 % by Indian Gov.'stk..100 Lol 103 » 
8 % Mauritius Land, C i } 


es \Nantyglo and Bi: 
7 works “ Preferred, 
"| ga 9 | + Natal Land & Cel n. Co., Lim 
120000 10 a Gas Light and Coke, A...| 15} 16 AS Natio wr Disco ant ( 
10000, 10 ali Do B _ 2 10 %'National Steam Shi 
25000 10 10 Dod 


4000, 25 all sone 

23406, 10 all (European 

12000) 10 5 Do New 
ll 



















o pf. conv.(Istiss)| 134 143 . mere ty —_-S alr Sie 

20000' 10 all Do ©, 10 % preference} 2 mV + Serbdudda Cou and ron, 
12000 25 all Do D 5 ee => New Quebra + Li te 

1560000 Steck.) all Imperial 17 - - ys rero | phate, 
26000 124 12} Do , 163 U “% New Zealand Loan nd vi : 
26000 124 io Do New, 1870 i3 1 | 10 . cs n le Agen yy i i 24 ? a. 
56000 50 43$ | Imperial Cont iis / ~ a Zea . rust & Loan, | wT S og ¢ 
38000 40 all |Independent ..... evgvecssee 68 70 a ey etl 
3000 10 il Do Os h Metr 


l 
1 
3000 20 20 Lo oF 9 - o «Do... 





3200, 10 all Do 8 % Preference: 11g 12% 


} 2000] 10 24 Panama & Scuth Pacific, 
} Limited .... eee 

9000 8 8 |Reuter’s .... | 102 11} 
58000) 20 | all |Seciété Transatlantique 
Francais, Limited . 

280000//Stock| 100 (Submarine ........ 
73225 1 all Do Scrip ° 
65000; 10 all |West India & Panama, L 



















. tag» &38 and 
250000/ Stck. 100 |London Otag & Southland Inve 


% Peel River Land & Miner ai, L. | Stk./100 | 45 







150000. Steck alt | Do Ist Pret 


BO0000 «6 all |Oriental, Limited 7 


6 % Peninsular & Oriental Steain|) 50 all 0 
6 Do New, i867 


30000) 5 24 Do New 
27000) 20 a P 
144000) Stuck 100 
360000! Stock 45 
5000, 20 all jRs at : : 
34000! 20 all |Rio de Janeiro, Limited 32 3 53% | Rio de « 
1000) 50 South Metropolitan nana Oo O° ‘ foul uman GOV 


ail ‘ 
~A A 
4000 124 all Do ! 
9 











| 6 Do } 
| INDIAN RAILWAY DEBENTURES, 


Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 


20000 125 EEL 7 8 we alae 


15000, 10 all |Surr y Consumers 
10000 10 OP Ae EN a niidntacariecitieaae ~ 
20000 10 al es . 
10000, 10 lO 





Deben. Closing 
Capital. Name. Prices. 








10000) 10 10 
20000, 10 l 


£ 
237595 Bombay, Baroda, and C. India 5 %|!104 106 
882700 Do do 5 %|104 106 
1292400 East Indian... 5 9 
1806300 Do 
1000000 Du * 
440000 Do* ° 
— Eastern Bengal ... 
1968600 Great indian Peninsula. 
1074450 Do eon ®|/i02 104 
175500 Great Southern of Indis - 5 %/103 105 
#16600 Madras .,. 5 %|!04 106 
| 499800 Do eee DO MLE 106 
| _ 50900/Oude and Rohilkund, Limited 5 %|104 106 





an, 


MOCKS -- Submarine Cables’ T:ust ......\Cert)100 |102 105 
} DOCK a 20 &bs Telegraph Const. & Main., L. } 7 
Autho- 

rised 


Issue. wm Paid. Name. Pp 








‘ b 108 110 Do Trust Cer ificates 3.7 


narc 


) 

44%| 99 101 
» 42% | 98) «100 

5 %|100 102 
» 5 %| 99 101 


= ow |s 


% Tobacco 6% Loan, guara 
rices. by Italian Government ...| St 92 4 














-_—_—— -—— . { Tru-t & Agency of Aust., L) { ] 2 

& ee i Do do sd 
» Trust and Loan Co f 
hw) 42 Canada 2 é 
56 68 10 Union Steam Sh p, Lim: ted.. ) ll 





1065688 Stock 100 |} 
19347 50 50 Hu 
5756697 Stock, 100 |London and St K 


b 7 
} 062500, 100 | all Do Debenture stock 4% ...  ... 5$% United Discount Co: por, Lim.) 15 6 7% 
500000 Stock) 100 |Milwall  ...........c..0. anenes 31 33 -- |Upper Assam Tea, Limited...) 10 | all i wf 


360865) -tock| 100 |Southampton ............00.. 77 80 £6 p.s. Van Diemen’s Land 


897071\Stock| 100 |Susrey Commer ial 


ast and West Inia 122 12 10 











* Transferable by endorsement, without stamp j.| @eg07RMeock! 100 \Gumwer ¢ememenie’..... nat ias | a 0) Grae lntla & Oat 30 | 254) 105 lig | 


re i02 104 6 % West India & Pacilic Steam. L. 


BO 1 20 | wee ace 
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| [ConTiInveD FROM PaGE 45. | 
Cordova (38.000 inhabitants), both in the Argentine Con- 
| federation. These towns are stated be growing rapidly, 
| while the present water supply is impure, expensive, and often 
| difficult to obtain. They are both on the Central Argentine 
| Railway, and while Rosario is a port on the Parana River, 
| Cordova is a university and cathedral town. The Buenos 
Ayres and Monte Video Water Works are said to pay well. 
“Westminster Brewery.— Year's net profits, 7,929 after de- 
| ducting the interim dividend paid in July, it has been decided 
to make no further distribution for the year, owing to bad 
debts. 





MINING COMPANIES. 

Central Lead Mining, Limited.—C apital, 50,000/, in 5l 
shares. The purchase of a 21 years’ lease of this property, 
which adjoins the “ Van” and “ East Van” Mines, will be 

| made for 10,000/ and 5,600 shares. The Van lode is stated to 
| run through the property. 


Van 





Che Commerctal Cimes. 


| POST OFFICE ANNOUNCEMENTS. 
| Henceforward, the mails for Malta, intended for conveyance via Italy, 
| will be made up in London every Wednesday ana Friday evening. 


instead of on Monday and Friday evenings as hitherto. 

| Inconsequence of the present low rate of exchange between this 
country and Denmark, the commission on money orders issued at any 
Money Order Office in the United Kingdo ym and payable in Denm 

| will, until further notice, be as follows:—For sums not exceeding 2/, 

| ls 3d; above 2/ and not exceeding 5/, 2s 6d; above 5/ and not exceed- 

| ng 7/,3s 9d; above 7/ and not exceeding 10/, 5s. 

AVERAGES OF GRAIN, 

The fellowing is a statement sliowing the quantities sold «nd the average price of 

| British Corn (Imperial measure), as reeeived from the Inspectors and Officers of 

| Excise, conformably to the Act of the 27th and 25th Victoria, cap. 87, im the week 

ended January 6, 1572:— 


irk 


Quantities Sold. Average Price. 


ars bush s d 

Went. cocccrcrccccccccscccsecocesccccsscocnsocscee 32,662 6  rcovccrcercoree 54 11 
59.744 3 36 «8 

3.212 2 22 2 





COMPARATIVE AVERAGES OF GRAIN. 


| The following is a statement showing the quantities s ld and the averag: price of 

| British Corn (Imperial measure), as received from the Inspectors and Ufficers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended January 6, 1572, and for the eorresponding week in each of the years from 187] 
to 1868 :. — 


QvanTITIES SoLp. AVERAGE Prices. 
| waniiepantene 















| | Wheat Barley. Oats. Wheat. | Ba ley. Oats. 
qre bs! qrs bah qrs bsh s d s d es d 

1872.....0000. | 32662 6 §9,744 3 3.212 2 64 11 36 =8 22 2 
1871.. 49.799 0 49,751 4 $096 6 52 6 34 11 3 0 
! 1870 38,773 2| 45,279 0) 3413 1 44 5 $511 | 20 1 
| 1869., 51,361 5 41,692 .2 3/66 6 | Jl 5 is 1 26 4 
| 1868.. --| 46.322 7 57,477_ 6 7.331 4 69 6 il 6 25 56 

Reto TRN, sti ating V what has been, auring seven years “ending zy yon the Thursd Ly next 


before Christmas Day, 
barley, and cats, 


1871, the average price of an Imperial bushel of British wheat, 
computed from the weekly averages of corn returns, Published 












































pursuan to an Act, passed in the 6th and 7th vears of the reign of King William the 

| Fourth, intituled * An Act for the Commutation of ‘lithes in Engiand and Walea”:— 
Wheat. Barley. Oats. 
6s 7}d on o As = Sescondinencsmbeeonesne 38 lid 

Tres AVERAGE Pi RICE OF ‘Cor N, per quarter (Luperial measure), in England and 
Wales, for the quarter ended Christmas, 171 l:— 

Wheat. arley. Oats 
56s 3d. ecocees 363 9d oe po«sesspsnsonpens 23s 2d 

Comparative stat ement "for the Years 1867, 1 . 1869, 1870, and 1871, of the 
quantities sold and average prices of British C rnin the towns from which returas 
are received un'‘er the Act of the 27th an! 28th Victoria, cap. 87: 

Quantitigs SoLp. AVERAGE Price. 

Wheat. Barley. | Oats W heat Barley Oats. 
qra qrs | q's s a s d | 8 d 
2,724,673 281.776 64 5 Wo | 26 20 

. | 2.679.907 5 240 867 63. «8 is UU 28 1 
| 2,816,105 | 1, 388. 195 161,70 is 2 39 56 26 0 
3,395,655 | 1,841,678 | 206,901 46 11 34 7 22 10 
3,274,885 | 1,767,298 | 197,122 | 56 8 362 23 32 

TITHE COMMU PATION, 

Mr Montague Marriott has forwarded the followivg As the result of the corn 
averages for the seven years to Christmas, 1871, pul jis ed in the Lonpon Gazrrre of 
January 9, 1872, viz:— 

s d 
| WER cococovscsccccccscccessosscee seseeseeseee 6 7} per imperial bushel. 
| BATISY .....<coscovcccsee weserececvessosecse-svecee f 72 
| Oats .........0ccccceee ennecesepecoccceccsseconesee 3 13 - 

T beg to state that each LOO of rithe rent- — ge will, for the year 187 2, amount 

to 108/ 4s 03¢, or nearly 34 per cent. move than last ye-r. The foll wing shows the 
| worth of 100/ Tithe rent-charge for the last seven years: 
} £ea a 
} For the year 1866 97 7 9} 
1867 #13 3 
1868S .. 100 13° =«8 
1869 .. 103 6 & 
- 1870 104 1 O38 
— 1871 10415 1 
— DPD ccesetnnnsiinninibenaned ns viens csssesvacmepenessencaseunie 108 4 0} 
The average va'ue of 1007 Tithe rent-charge for tl e 36 years elap-ed since the pass- 





} 
| ing of the Tithe Commutation Act is 101/ 5s 7}d. 

| COMMERCIAL EPITOME, 
FRIDAY NIGHT. 
The grain trade at Mark lane rules quiet to-day, but holders 
| demanded full rates for all descriptions of produce. The sup- 
| ply of English wheat was small, and the samples were in | rad 
| condition; but there was a good show of foreign on offer. 
Prices were well maintained for all qualities, but the transac- 
| tions were in retail only. Barley, beans, and peas were nomi- 





— 
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‘ buyers from operating as freely as they would otherwise be 


Bengals, jd per lb since last Friday. To-day the market | 
| closes very strong; sales 25,000 bales at about 4d per Ib) 





nally unaltered in the absence of important business, while 
maize and oats moved off steadily on former terms. This 
week's imports of foreign and colonial produce into London 
have amounted to 16,750 quarters of wheat; 5,050 barley 
33,880 oats ; 1,500 sacks and 400 barrels of flour. 

At Liverpool and Wakefield this morning the wheat trade | 
was quiet, but values ruled firm. 

The Liverpool cotton market has been very active through- 
out the past week, and an extensive business has been done at 
an advance of about jd per lb, The total sales are 186,240 
bales, of which the trade have taken 111,990 bales ; speculators 
and exporters, 74,250 bales. The imports for the week are 
101,755 bales ; the actual exports, 8,776 bales; and to-day’s 
stock is 55 Quotations for American descriptions 


oo2,] 1) bales. 
have advanced 4d per lb ; East Indian, }d to 3d per Ib; and 






advance. 
The following return shows the quantities of cotton im- 





ported and exported at the various ports of the United | 

Kingdom during the week ended January 11, 1872:— 
Imported. Exported, 

OOD scinsecnccentnccanees bales 69,802 ......... 2,088 
Brazilian ........ seeeunanenaedn sagan, SEE “cinpessen 209 
SE RE scnsbcxbicnedéonbescosen EULWIE -ketistonce 11.280 
UININ, cicinuusaieiganenndeboieeen ET: Goietiaoin 329 
SE ccctassctiec wessene = AO cusnnenes 48 

SR cteptnssincnecnniiicnin So 14,044 


At New York, on Jan. 
quoted at 214 cents per lb. 
Dhollerah was quoted at 223 rupees per candy. 

We extract the following from Messrs W. Nicol and Co.’s | 
eircula ? dated Bom! may, De ~“?, 15 :-—The demand both for old 
and new cotton has been very active, and the reported trans- | 
actions aggregate about 7,250 candies of all descriptions. Of | 
Dhollerah about 2,000 candies have been purchased on the | 
spot, at prices ranging from 215 rs to 221 rs, according to | 
quality, and contracts for a few hundred candies of new cotton, 
delivery in April-May next, have been made at 224 rs to 228 rs 
Of sawginned Dharwar (old) 1,300 candies have been con- 
tracted for, delivery in a month to six weeks, at 230 rs to 
235 rs, f.o.b. at Carwar, with 175 rs advance paid now, without | 
however finding many purchasers. New Hingunghaut has | 
been bought, ready and for delive ‘ry in a month, at rs to} 
275 rs. New Oomrawuttee, delivery in one to three months, 
at 23 245 rs; Akote at 243 rs to 250 rs, and machine- 
ginned Broach, delivery in three to four months, at 250 rs to | 
252 rs. The market closes very firm, the extreme prices which 

especially for new cotton, preventing 


11, midland Upland cotton was | 
At Bombay, on the 5th inst., fair| 
dee 


| 
| 
| 


oe 
207 


“Irs to 


ost) 
dealers are asking, 


dispose d to do. Arrivals during the week have been small, 
consisting almost entirely of Dhollerah and sawginned Dharwar. 
Neither description shows any improvement in quality, and it 
continues almost impossible to obtain a passable selection from 
our stock of ready cotton. New Oomrawuttee and Hingung- 
haut will probably commence to arrive pretty freely after the 
Christmas holidays, but so far there has been little or none | 
offering on the green. Crop prospects—We are now in posses- 
sion of the de ‘tailed reports furnished by the Cotton Commis- 
sioner for the Berars and Central Provinces, from which we 
the following particulars :—* In the Central Provinces 
area under cotton cultivation is estimated at 70,000 acres 


lL 
take 
thie 


less than last year, but owing to the very favourable appear- 
ance of the Hingunghaut crop, which is embri wed in this 
return, there is expected to be little or no deficiency in the | 


ouabieg available for transmission to bien. 
Berar there are about 30,000 acres more under cultivation this | 

ir than last, but the weather has been so unfavourable that | 
no corresponding increase in the out-turn is looked f From | 
West Berar the reports are decidedly unfavourable, the area 
of land under cotton b ing set down at 100,000 acres less than 
last year, while the short rain-fall renders it in nprobab le that 
there will be any increase < of yield to make up this deficiency. | 
In reviewing the whole position of these districts, the Cotton | 
Commissioner estimates that the out-turn of the Berurs will 
be from 200,000 to 210,000 bales, against an average of 250,000 


In East 





Ds 











bales, while the Hingunghaut crop, which fur shes about 
30,000 bales for shipment, will probably be a full « From 
the remaining districts we have not receive ae figures as | 
yet. and our reports are much the same as those furnished in | 
our late circulars. 
E.xvorr of Cotton from Bompary to December 15. 
1871. 1s70, 
AN ca cevsvavaccencceceOM® “BITORE oo.ccce5n 2,078 | 
Liverpool ..........00+0+- sovsoses 758,560 ...... we 847,159 1} 
tal, Great Britain ...... 780,270 res. we $49,237 \} 
Channel for orders ........... 0. Bige  peenese 10,379 1} 
Continent .......06 seees QE8.991  rocooree 142,237} I} 
China ........ ieiaiiintenias 51,883} r.eccooce 50 950 ] 
' sevseces L1SB.AT7P coveeeeee 1,058,812} \| 
Actual exports since last mail left, 14,815 bales 
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| The Imperial Ottoman Bank have forwarded the following 
| report, dated Alexandria, December 29 :—There has been but 
| little business transacted in cotton during the week, partly 
owing to the absence of news from Liverpool on account of 
the Christmas holidays. Yesterday and to-day there was a 
| good inquiry at slightly lower prices, and more disposition 
| shown on the part of holders to meet thedemand. We quote: 
| —Fair open, with staple, 10d per 1b, f.0.b.; good fair, with 
staple, 10d, ditto; fully good fair, with staple, 10$d, ditto; 
| good to fine, 11fd to 12d ditto. Arrivals, from December 23 
to December 29, 54,180 crs; sales, 26,000 crs. Shipments from 
| December 22 to December 28—England, 9,416; France, 
,421; Italy, 1,514; Austria, 748—total, 12,199 bales. 


| The colonial produce markets have shown comparative 
quietude. Sugar is fractionally lower to purchase on the 
week, the decline being extended to refined goods. The stock 
in the United Kingdom is estimated at 99,990 against 136,220 
tons last year; and the quantity of East India afloat for the 
United Kingdom and continent (not including Government 
exports for Java) is 44,700 against 42,300 tuns in 1871. Coffee 
has been in good demand, and plantation sorts are fully ls 
per cwt dearer. The quantity afloat of East Indian to the 
| United Kingdom and continent is 23,900, against 33,450 tons 
in 1871. Cocoa has sold freely at 1s to 2s advance. Rice has 
'met with little inquiry. The quantity of East India rice 


afloat for the United Kingdom and continent is 54,300, 





| against 33,000 tons in 1871 and 31,250 in 1870. 

The following report, dated December 12, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo :—We have 
had another fortnight of uninterrupted business and liberal 
shipments of our chief staple, the clearances outwards bearing 
testimony to the rapidity with which crops have been put on 
board ship during the present season. 
under-noted :— 


The distribution is as 


PLANTATION COFFEE. 


1871. 1870. 
cwts. ewts. 
WEEE: castnsarware » 100,392 
Foreign ports........ oeee a . eee 
Australia and India .., i Sepubaeas — 2.546 


106,724 ....cccccvee 102,938 


| 
| To Great Britain........... 
| 

| 








2¢ 
NavivE CoFFEE. 

1871. 1870. 
cwts. cwts, 
{| To Great Britain .. ........ ‘ EU “‘avcssisneee ; 7,353 
} Foreign ports........ ; EGO Skesavsiose : 1,618 
| | Australia and India .. 11 648 
Scaceaieeiinge ani 

| EON. Scetssianan 6.919 


The receipts of parchment from the interior have becn ona 
reduced scale, and generally the business of the fortnight has 
not equalled that of the previous period. Growers continue 
firm in their demands for really well-grown crops, and for 
|, these no lower prices have been accepted, the quantity on the 
| market being small. For medium sorts rather more money 
| has been paid. In native sorts the business has been restricted 
|/ by the pretensions of dealers, who demand extreme rates. 
|| Triage has been shipped freely at advancing rates. 
Annexed is from Messrs William Moran and Co’s indigo 
report, dated Caleutta, December 12:—In compliance with 
the wishes of the principal buyers, the public sales have been 
somewhat delayed, in order.to give time for taking delivery of 
their late purchases at auction, and also of large parcels which 
|| were sold to arrive and are now coming to hand. The busi- 
| ness of the past week has consequently been confined to three 
public sales, at which 2,054 chests in first hands (besides about 
400 chest rejections, previously counted as sold) were disposed 
.| of, and the quantity out of the market up to yesterday evening 
| was about €2,000 mds. Prices have ruled rather unevenly 
but beyond remarking that the slight decline in Oudes, 
'| alluded to in our last, is no longer observable, we have no 
| change to notice since the public sales commenced. Exports of 
indigo from Ist November to 9th December, 1871—To Great 
| Britain, 2,476 chests; to France, 738; to Trieste, 1141; to 
foreign Europe, 243: to America, 196—total, 4,794 chests. 
| The weekly circular of Jay Cooke, McCulloch, and Co., with 
| 
| 


mail dates, Dec. 26, 1871, and cable prices, Jan. 9, 1872, says : 
—United States’ bonds are quiet, but very steady, especially 
considering the condition of the money market. There isa 
brisk demand for investment, but bonds are so searce that it 
can be only partially supplied. We hear of no transactions of 
(moment for export, prices being above the limit of foreign 


intended to supply the place of the purchase of bonds hitherto 
| adopted as a means of disbursing the large surplus revenues 
| of the Government, the Five-Twenty bonds having now 
|| reached prices at which they can be no longer bought, except 
|! at a loss on the principal, while the Ten-Forties are so near 
|| par that the Treasury could not buy any important amount 
| of them for the same reason. The extent to which the 
Government may carry these redemptions of course will de- 
|| pend upon the action of Congress relative to taxation. The 
\ 





_—_— 





- —-- oe —- —_ 


orders. It is understood that the late calls for redemption are | 


ce 








influence of the Secretary of the Treasury will doubtless be 
used in favour of retiring about $50,000,060 of Five-Twenties | 
per annum, in addition to the operations on account of the | 
sinking fund, calling for about $22,000,000 more; but to what | 
extent his recommendation may be endorsed by Congress | 
remains to be seen; although, as yet, there are no symp.- | 
toms of decided opposition to the Secretary’s policy. Gold | 
continues weak, the price having touched 1084, at which 
figure it halts. The unexpected call of the Treasury for a | 
second twenty millions of Five-Twenties had no perceptible | 
effect on the premium—although it will place upon the market 
a much larger supply of coin in March than was anticipated, 
apparently because it is somewhat generally expected that, as | 
most of the called bonds are held abroad, the operation will 
involve a considerable export of specie; it remains, however, 
to be seen whether Europe will then prefer our gold or our 
securities ; from the present tendency toward ease in money, | 
and the facility with which new enterprises are floated in 
London and on the continent, it seems by no means im- | 
probable that money will be wanted less than bonds or stocks | 
presenting good security and paying a fair rate of interest. || 


| 








THE COTTON TRADE. | 


LIVERPOOL.—Janvary 11. 


Cotton has been in unusually large demand throughout the 
week, and prices have materially advanced. For Sea Island 
there has been an improved inquiry, chiefly for the better 
grades, at steady rates. American has been in great request, 
and though the recent import has been freely offered, prices 
have risen about jd per lb. New York advices to the 11th 
instant quote middling Upland 214c, costing to sell in Liver- 
pool 1lid per lb, by steamer. Brazil has been in extensive 
demand from both the trade and speculators, at a general 
advance of $d per lb. For Egyptian the inquiry has also been | 
both large and general, and prices are 4d to $ddearer. In 
East Indian a very extensive business has been done, the sales 
each day being unusually large; all descriptions have parti- 
cipated in the movement, and prices have advanced 4d to $d 


per lb. 


eC CL, TCL et 


In cotton to arrive the transactions have been very large, 
with advanced prices, though closing rather below the highest 
rates of Monday. The latest quotations are—American, basis 
of middling (from any port), not below good ordinary, ship- 
ment December, 10;;d; December-January and January- 
February, 103d; Charleston, ship named, 103d; New Orleans, 
not below good ordinary, shipment December-January, 10}3d; 
January-February, 10;3d; December and December-January 
and January-February, l0fd; at sea, 103d; Texas, not below 
low middling, nearly due, 10}2d; Maceio, basis of fair, mutual 
allowances, February delivery, l0$d; Paraiba, 9{d; ship 
named, 9d; Bahia, ship named, 9{d; Broach, good fair new 
merchants, machine-ginned, March-April shipment, Canal, 
9td; Dhollerah, fair merchants, November sailing, 8$d; ship- 
ment January-February, Canal, to be delivered not before Ist 
March, 8{d; fair merchants, not below middling fair, delivery | | 
March, 8id; February-March, not before 10th February, 8$d_ | 
per lb. 

The sales of the week, including forwarded, amount to 
186,240 bales, of which 59,510 are on speculation, and 14,740 
declared for export, leaving 111,990 bales to the trade. 

JAN. 12.—The sales to-day will probably amount to about 
20,000 bales, with a strong market 

PRICES CURRENT. 


ae he 

Good Same Period 1871. 
Ord Mid. Fair. ,,.. Good. Fine. — 
Mid Feir. Good 

















per »per I»per Ib per per lb per lb per Ibper lr per lb | | 
i d d 
24 30 14 17 ) 29 | 
3 
7% eo 
{ eee * » - } 
; } 
] lus l 12 83 5 8 
»2 ) , ~ S4 
2 ll s 9} 
) ] 12 ] ( - 92 
7 8 } 6 7 8 | 
5 6 1 yh } 7 = 9 
rh} sh) ib) 7h) 5k) ob {I 
ri i 6 8 8 i 63 7 7s II 
Surst—Giu'dDnarwar 7 8 8 . t 72 
BORE ccecnccessnsten’ 74 ‘ & 5 t 7% 
Dhollecah f 7 : s 5 6} 7 II 
Oomrawutt é f 5 5 s 5 62 7 
Mangarole .... 73 ‘ 5 64 ee } 
Comptah........ é 6 Ts 7 4 t eve 
Madras—Tinnevell 73 8 ( ee | 
Western ........0.. 73 7 . 63 i 
POI ini siitoncinconnonen 6 6% 7 6 } 
imports trom Jan. 1 Exports trom Jan. 1 } 
to Jan. 11 to Jar. 11. I | 
1871. 1872. 1871. 1372. 
Deser:ntions. bales, bales. bales, bales. 
America 192907 LOG12Z3 —ccevee one ose 4319 
Brazil, Eywpt. ce. ....c000e £1500 oe 58389 —ceccee eos 3137 
Eust India, ( a,&Japan 43283 ... 2O5OL cesses «+ «=11753 
Total ccccccooes evece 277690 coo ISSL11  cecee _ ee 19209 | 
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‘London Cotton Brokers 


A 


an advance of 4d to hd on the spot, and 4d on “arrivals.” 1,000 bales. Middling Upland, 104d, eost and freight, per 
___ PRESENT QUOTATIONS. | steamer. 
irs, Prices of Fair — | 
Description Ord. | Mid.| Fairtd | Good to same time ao 
to Mid. | Fair. Good Fair, Fine. | 1871. 1870 | MARKETS IN THE MANUFACTURING DISTRICTS. | 
per Ib |per lb per Jb per Ib per lb per lb |} ey 1 
on d did dala ( MANCHESTER, Jan. 11.—The tone of our market has con- 
eeeSangianet —— ponpaeneen ~ 6. 7 74@ st 8h@... 6} 93 tinued strong during the week. and prices have further ad- 
. o S ‘8 ‘% é Se see 6% 93 : . 7 
a 6 6¢! 7: 738 6h | et a of | vanced, but to-day’s market is not so strong as on Tuesday 
Oomrawuttee .....sereeeeeees 2 a 8 683} 68 65 9: | last, when we were influenced by the heavy cotton sales in | 
Mangarole..... ° 536 74 7% 7 a 6: 9 Fe Dineen basin lied ate t - labia eiiee-anen 
Comptah ..... ee 336 | 6 m |. 8} 83 aiverpool. Buyers having supphed their imm diate wants are 
nar ly . a 6} 7% 68 oa 64 94 averse to paying the advance re quire 11, whilst sellers, on the 
" 32 38 - 3 : Q1 > 
Northern and Western =i SiS iS 6 : other hand, are obliged, by the advancing values of yarns, to 
esovsecenvecnsecooen oo ose 2 te 6 9 
Coimbatore and Salem ...... - “hk 77 | gh 6g 5} ° adhere firmly to their quotations. The home trade demand 
74 b 6} . I 
Seinde.... Soilsnettemensinp - | 6 6} 6 | 7 5¢ | 8$ | continues good, and there is a fajr inquiry for printers at full 
engal ... 5 6 t 6 7 7 . . . : ’ ns” 
Rangoon ........ 6. ell 7 a tS rates. In shirtings, both for India and China, mulls, and 
. ef ’ ‘ 2 5 i . . . . ° 
eee, OO -tpiicicbinns 9} 92 10 | 10) 1 st | an | jacconetts, there is little doing, producers being unable to 
TAZ .cccccccescesesscesseccess ( 0 0 li | 112 | 7 . E r : p 
Smyrna and Greek ........ tle |a al “3 | | obtain their quotations. The advices from our eastern 
AfrICAN ..0.00--0se0r00es to ie 7 «| 10} markets still continue of such a character as to deter mer- 
Australian and Fiji........ <a 9 Ww 4] l 1] 7 oe | chat Fry) sratine f y t] ar ] wliate uire- 
ain iination...| 6 lain ot | ee fe hants from operating further than their immediate require 
TT cts ith ciasihai lite netaipetaiaremsanasainns ae, Ce 16 Hy 2% 93 39 9 ments vand. 
Iuponrs and DELIVERIES from. Jan.1 to Jan. 11, with Srocks at Jan. 11. MPARATIVE STATEMENT OF THE COTTON TRADE. _ 
‘eres bl sa Price Corresponding week in 
Surat ee eng aie | ; | g 
ura ' Nene- B nga China roe Raw Corrox Jen. 11. —— — 
and Madras. oa & Ran-| ani | . Total “Seg 7 ; a7 
Scinde. ey" | goon. | Japan. | Kinds. 1872. 1871.| 1870.) 1869.) 1868. | 1867 
GEES seeped osm fee ie eee | Sceennienaintinienaaip cnn ; ales 
bales. | bales. | bales. | bales. | bales. | bales. sles , sdisdjs disdis djs da 
1872 oe 7 704 9 73] 6815 1.506 | 18.806 Upland, fair stsenseesenseecerseeesessosenens per lb 0237.1 0/;0 sil & 
IMPORTS ....00000 4.1871] .. 2,877 a 606 . | 5733) 9216 BON 19008 FARR vasconsecrsncnnsesnnseccnvsenees va se il ‘ a w— 
(187% 1,547 1 460 4” 2.924 9n Q 459 — uc alg cogenencecosesoocepepesccsccecnce 010 0 8301131 0:0 781 3 
* = ——— . hee a 01 0 8&1 0,1 03,0 71 4 
1872 1,236 3.0 1.8.2 5.206 | 932 12.51 maa Se a ; 7 a ~ i <7 ‘ .* 
| DELIVERIES ... 4187] 15} 1,457 185/ 618 | 95 | 8 Ian : oo _ ome fair, oe . 1 3 : vias : al a tH : : 
” - 7 2 > OOF ae | min pase ond o- IsT € ) eeecee é 9 #4 ‘ i§ } 
(1870 147 4,050 6,389 3.548 367 18,127 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 59/5 14,5 10416 01 6 o 7 104 
1872 8,078 | 66,405 | 34.230 | 51,760 es 6.200 | 166,673 | 27-in, 72 reed. ditto, ‘ 5ibs2ozs 7 O 6 3 7917916 6/92 9 
Stock, Jan.11..41871/ 2,899 | 25,454 | 16.103 | 13.940 oo (fl 544 | 73.940 | 39-in, 60 reed, Gild End Shirtings, 37 
1870, 6,648 | 61.957 | 25.280 | 16.861 | 2,800 | 113,576 DE, © 08 GOD sicssenttincscasaivecnness 1G 6 (9 F1l 0/10 9/19 6113 3 
Corron AFLOAT to EuROPE on Jan. 12. | | #>in, 66 reed, ditto, citto, Slbsl20zs 11 6 10 6 {12 3/12 010 9 15 3 
——— | 40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 6 {11 7$13 3 13 3 11 917 6 
: 39-in, 44 reed, Red End Long Cloth, 36 
London, Liver- yy Foreign Total. Total. PN I  sicchncivinccimanantinnesins 9 6 9 0/10 9/10 43 8 1012 9 
pool. | orders, | Ports. 1872 1871. BRADFORD.—Very little change can be reported in the wool | 
. a ST market. There is a steady consumptive demand for most | 
From— bales. bales. bales. bales. bales. bales a - ° . ° ae 
i a 200 | 43,005 7.695 50.900) 54.902 | classes of wool, and staplers are exceedingly firm in their 
amen 8,262 |... a 8.262 1,508 | quotations, quite confident that, with the continual upward | 
BOTAB.ccccecceseeeeeses 0.715 2 96 914 : =ogor | . = F . ; ; 
Ceylon aad Tuticorin ; ais oar — 3¢ 45165 8 14 oo tendenc y> they will realise advanced rates. Stocks are low, 
ee wVO4 see 30,618 st ° ° 
IID entire vasionocone 35,377 | 16,436 , 51813) ose, | and there is no disp sition to push sales. There is an active 
| 280 4,720 320 5,320 180 | b 
, 2 72 32 5,32 usiness doing in the yarn market, both for export and the 
1872 cove 115.452 | 66.45 39 onxs | 10807 home supply. The piece trade is quiet, and a restricted busi- 
452 451 320 9,855 192.078 ove 1 
1871 scorscsrvessssvevvesereseeseseresses 30,009 | 57,421 | 95 1,902 an 89,427 ‘ ness is doing. Prices are firm 











i 
Imports, Exroxuts, Consumption, &c. 
Steck, Jan. 11 Consumption from Jan. 1] to Jan. 11 

1871. 1872 1871. 1872 
bales. bales bales. bales 

550090 nccrcccerecenseeee 552140 1086320 — seecescscsseeee 182520 
| The above figures show :— 
bales 

| A decrease of import compared with the same date last year Of.......0+ cesses 92,580 


An increase of quantity takea for consumption of 76,200 






m 
An increase of actual eupestn al ooacensonesecenenoococones 19,210 
An increase of stock of 2.050 
In speculation there is an increase of 78,520 bales. The 


imports this week have amounted to 101,7 75) jie 
quantity of Ame rican cotton reported at sea for Great 
(including cable advices to Jan. 5) is 138,000 bales, 
220,000 bales at the corresponding period last year. T! 
exports have been 8,776 bak 


and the 
Britain 
against 
1e actual 
's this week. 


The following is a return showing the quantities of cotton 

















in stock, the quantities imported, exported, and forwarded 
inland for consump ition :— 
| : : 
s . . < 
| § | & 4 g 
| sz ’ ; _ 
- i < 
} = “ 3S 
< oo 35} = = = 
} e« ” s . ee t “ I ee 
Cotton in stock on Nov. 30, 157 120,475) 7,07 4,078 42.574 » $38,355 
Cotton imported zr De 
1871 ..ccccscccccccessorseresceccseses 187,79 48,004) 100,429, 53.777; 10,875) 400,880 
Cotton ferwarded from inlan 
towns to ports during Dec 
Si ieichatlicdvidehaiiesesnmntbinnain 644 l re 19 9 1.051 
Total cocccccecscscccccsceces 308.9 1,080) 604851 ' 4 240,256 
Cotton exported during D« 
RET cocasnpeucueens 10.448 255 €7 307 1,074 1,658 85,77 
Cotton forwarded inland for | 
consumption during De 
BET E. nopccnsnscececsccecnenscncoconces 124,362 65.85 36,736 30.1 799 «262.890 
RR scuccncckcceresectentves 134.810 7114 104,043 31.209 7.457 348.665 
Cotton in stock on Dec.31, 1871, 174.107 47,934 0.808 65.184, 103.588 891,621 
Cotton imported during first 
eleven months of 1871 ..........2,291,069. 546,311/1,213.892' 254.916) 159,813 4,463,001 
Cotton exported during first 
eleven months of 1871 ......... 329,808 59,264) 548.454) 15.596! 14.767. 967,889 


LONDON.—Janvary 11, 
Annexed is a portion of the circular issued this week by the 
* Association :— 
There has been a very active demand throughort the week 
at gradually hardening prices, and the market closes strong at 
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Sales to arrive :—7,500 bales Tinnevelly, at 7{d to 8d, Sep- 
tember sailing to January-February shipment, for good fair ; | 
3,000 bales Western Madras, at 7 1d to 74d, October sailing to | 
Ji maary- February shipment, for fair; 3,900 bales Coconada, 
at 74d to 74d, September sailing to January shipment, for fair | 

red; 200 bales Hingenghaut, 





at 94d, January shipment, Suez, | 


for good fair; 1,300 bales machine- ginned Broach, at 94d, 
January to April shipment, Suez, for good fair; 2,800 bales | 
Dhollerah, at 7{d to 8d, December to January-February ship- 
ment, for fair—S8}d, March-April, Suez, to ‘London, for fair 


new; 500 bales Oomrawattee, at 72d, 
—Sid, February-March, Suez, for fair new; 80 bales Seinde, 
at 63d, November sailing, for good fair ; 7,300 “on Bengal, 
at 6,°.d to 6id, September-October, for fair—t}d id, No- 
vember to Febru: ry shipment, for fair new; 250 es Ran- 
at 63d, Se ptembe r-October sailing, for 100 bales | 


Oct »ber sailiz ms v, for fair 


to 6 
hal 
fair: 


{ 


gvoon, 


Orleans, at 1l0%d, January shipment, for middling—total, 
27,430 bales. 
NEW YORK.—Dec. 27 

For future delivery the movement has been fair m the aggre- 
cate, but without much life, and with sellers mmencing to 
show rather more anxiety to operate than buyers, the tone 
has been weak from the outset. and prices are off ‘to be 
per lb on most months. At the decline there was cor iianal 


the close, but 
rally. Total 


otierings at 
tame wens 


market 
1871-72, 


nd - 
mber 


not much demand, a 
receipts since a Pony 


£15,916 bales; ditto same time 1870-71, 43: Pon tales Cotton 
freights—Liverpool, (steam), ;°;d, ‘eail) nd d: Havre, } 
steam), le gold, (sail) 3¢; Hamburg, (steam) $c gold; Bremen, | 
| compressed (steam),fle gold; Baltic ports (sail), {¢ to le. The 











following shows the receipts, exports, and stocks at the prin- 
cipal cotton since the commencement of the cotton | 
year :—Receipts at cotton ports since Sept. 1, 1871:—New 
Orleans, 338,177 bales; Mobile, 161,722; Charleston, 156,120; i 
Savannah, 259.497; Galveston, 96,849; Wilmington, 29,335; 
Norfolk, l 10.915: other ports, 84.535—total re el] ts, 1.317.156 
bales. Foreign exports at Southern ports and New York | 
since Sept. 1:—New Orleans, 231,675 bales; Mobile, 34,952 ; 
Charleston, 49,264; Savannah, 109,750; Galveston, 41,241; 
New York, 17 747 l; other ports, 15.435—total, 659 788 bales. 


ports 


Stecks at principal ports :— New Orleans, 147,734 bales ; | 
Mobile, 51.124; Charleston, 29,941; Savannah, 75,002; Gal- | 
veston, 40,458; Norfolk, 4,054; — York, 63,000; other | 
ports, 22 000—total, 434,293 bales.—New York Daily Bulletin. | 
NEW York, Jan. 9.—The receipts of ton at all United 
ites’ ports for the last four days cae — 54,000 bales. | 


Shipments to England, 15,000 bales; ditto to the continent, | 
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LEEDS.—There was more spirit in the woollen trade than 
has been observable for several weeks. In the cloth halls 
there was a good attendance, and general inquiries for tweeds, 
meltons, and coatings. Stocks are not as yet large, but it is 
understood that the supplies will soon be sufficient for all 
purposes so far as new and seasonable cloths are concerned. 
Wool is worse to buy here, oil is dearer, and cotton warps fully 
a halfpenny per lb higher than last week. 

RocHDALE.—There is a fair demand for flannels, but prices 
often prevent business being done. Wool is scarce, and prime 
sorts, Southdown and Welsh wools especially, are very high in 
price comparatively. At preseht stocks in staplers’ hands do 
not afford much choice, and noils are getting up to a great 
price. There is so far a fair prospect for the fancy flannel 
season. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Dee. 27. 
There was a little more doing in Western and State brands 
of flour, but there was considerable irregularity in prices. The 


| high grades steady; low and medium grades lower. There 
| was a better demand for Southern, St Louis, Southern Illinois 


and Minnesota, and choice Wisconsin spring. Superfine No. 


|2 and all low grades lower. Included in sales were 250 barrels 


superfine at 55.85 to 35.90, and some choice at 85.25 ; 140 barrels 


No. 2 at 34.40 to 85; 295 barrels superfine rye flour at $5.10 to 


| 85.25; 500 barrels State at 36.30 on the dock for low grade 


extra, 56.75 to 50.85 for good extra, $7.15 to $7.25 for fancy; 
200 barrels low grade Western extra seconds at 56.15 to 36.35 ; 


| 100 barrels Wisconsin spring at 37.50. The wheat market 
; remains dull, the demand being confined to small lots for 


milling. Sales, 23,000 bushels at 81.624 for amber Michigan 
in store; $1.495 for No. 2 Chicago afloat; $1.58 for a small 
parcel of red winter. Shippers are pretty much out of the 
market, and sellers are firm holders. Corn was only mode- 
rately active. Sales, 57,500 bushels, at 76c in store for new; 
77e to 7c in store for old; 76e for new yellow on the track ; 
@6e to 773c for new Western mixed afloat, mostly car lots, and 
7ze for infer ‘ior straw-coloured Southern. The market was 
firmer at the close, 25,000 bushels old in store being taken for 
export at ne Oats quiet. Sales, 42,000 bushels at 5te afloat 
for No. 2 Chicago: 54¢e for No. 2, and 56e for white Ohio on 
the it dag 5 tc tor Indiana mixed at Thirty-third street. The 
market closed quiet. 





LONDON MARKET 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, FripAY EVENING. 
The corn trade has shown more firmness during the week, 
owing to the short supplies sent forward by farmers. The 
condition of the English samples on offer has been inferior, 
and factors have been enabled to demand an advance of 1s per 
quarter on really dry parcels. With foreign the market has 
been fairly supplied, and the transactions have been in retail 
at firm currencies. Off the coast sales have progressed steadily, 
and to-day rather more money was paid for superior parcels. 
The large fleet has now been nearly all disposed of. Flour has 
ruled quiet, but prices have been firmly supported in sympathy 
with the tone of the wheat market. 
In spring corn t! 1ere has been little doing, and the busines 


passing in barley, beans, or peas has not been suilicient to test 


prices. Maize and oats, however, oc supported the recent 
advance. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade. During the last eight days 56 grain and 


| seed-laden vessels have arrived at the usual ports-of-call, viz. : 


—s2 wheat, 10 maize,7 barley, 1 rye, 1 beans, 2 linseed, 1 


valonea, 1 palm kernels, 1 ground nuts. The floating grain 
trade has at first been wanting in activity, but later 
gaining in_ steadiness. Wi heat. has been steady in 
tone, but with less animation than last week. Maize 
has been in quiet demand. Barley eneny In r} 
business has, in the absence of arrivals for several days 


been suspended for vd cargoes, about 34s to 34s ay pe 


ri) 
480 lbs would readily be paid. The reported sales are as bol. 
lows :— W heat—37 arrived Cargoes : Gbirka Odessa, 50s to 
Sls 3d; old ditto, 49s; new and old, 49s 6d; new Ghirka 
Odessa, 51s to 53s; new Nicopol Ghirka from Odessa, 50s 6d 
to 5ls; Ghirka Ghenighesk, 50s; new Ghenighesk, from 


Ghenighesk, 51s 7}d; Ghirka Taganrog, 43s to 45s 6d; Ros- 
toff ditto, 46s; 1 new coast ditto, 51s; hard Taganrog, 43s 3d to 
1445 6d; new Ghirka Nicolaietf, 51s 9d: Marianopoli, 19s 3d to 


dls 9d; new ditto, 53s 3d to 53s 6d: Berdianski, 53s td per 
192 lbs; palish, from Odessa, 51s to 52s; Sandomirea, from 
Odessa, 56s; Saide, from Alexandria, 44s to 44s 3d: 
Egyptian, 44s; White Daira Behera, from Alexandria, 
46s; No. 1 spring, from New York, 57s 6d per 480 Ibs. 
Maize—10 ; arrived cargoes: Odessa, 33s per 492 lbs; Mazagan, 





as 
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338s and 33s 6d; Wallachian, from Sulina, 29s; mixed, from 
New York, 31s 6d to 33s per 480 Ibs. Barley—11 arrived car- 
goes: Azow, from Taganrog, 24s 3d and 25s 3d; Danubian, 
26s; Marianopoli, 23s 94; Wallachian, from Ibrail, 25s 94 ; 

New Roumanian, from Ibrail, 25s 94; New Nicolaieff, 25s 3d ; 

Odessa, 25s ; new ditto, 25s 6d; Galatz, from Sulina, 25s 9d: 
New Kavarna, from Kavarna, 23s 6d per 400 Ibs. Maize and 
Barley—1 arrived cargo Odessa maize. Linseed steady, but 
quiet. 1 arrived cargo: Azow Taganrog, 62s 3d per 410 lbs, 
and 1,000 double pockets E. I. Calcutta, 62s 3d per 410 Ibs. 
Rapeseed improring, and spot rather dearer. 200 tons | 

















































ordinary brown Calcutta, 66s 6d, and 100 tons yellow mixed, | 
71s per 410 lbs. Cotton-seed quiet | 
Suir ARRIVALS THIS WEEK. | 
Wheat. sarley. Malt. Oats. Maize. Flour. | 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 290 «se 770 .. 340 a 
BERR xccnensacnses evcce eos 0 etnies icwiaSitiS a tes 
: Tt ror 9 - 1500 
Foreign ..eccocccce 16750 wee 5OBO co ose nee 33880 0 ©64710 ; 400 bris. 
PRICES CURRENT OF CORN, &c 
3 : 8 8 
Wueat—Enclish, white, new... 58 @ 61 Oats (continued) 
_- red, neW...... 56 58 Scotch, Hopetown and potato 28 @ 30 | 
-- white, oli... ... eos — Anvusand Sandy ... 25 26 
— TEA, O14 cco cee ete — common - 24 26 | 
Keenigsberg and Dantzig tine Irish, potato eee | 
OEE. cocecessccnesnecuesene } 66 — white, feed ...per 304 lb ... ° 
Keenigsberg & Dantzig 64 — — DNACK,  —_ crcccccccecceocee eve eve 
Rostock, Wismar, &e 62 Danish, kiln dried...per 320 lb 23 24 | 
Stettin and Ham hae Geediiian «06 aie Swedish Pe 
Dani-h a: na Holstein .... . 58 60 Finland - 216 22) 
St Petrsbrg, Sxonska..pr 496 Ib 54 56 Archangel, St Petersburg...... 20/6 21/6 
COMMON ittO ....ccecceceecseeree / 52 53 TERE. eccnescceceoocnvenacescccnseseuse 20 21 | 
- | 
Kubanka 50 Duteh and Hanoverian, SC. ... ess eee 
Marianopoli and Berdianski 54 TarEs— || 
Odessa 54 Engl sh, winter, new ...per qr 40 42 
Taganrog wai OS Se ace | 
San Francisco, Chilian, Ke. ... 62 64 Foreign, large, feeding ......... 33 38 
New Zealand and Australian.. 52 64 Lixseep CAKEs— | 
American, winter .......00--e-0s 5S 59 Fnglish.. --per ton £10$ 113 | 
oun spring .... — 57 Forei ccrcccccccceccocccscccoee exces 10 12 
BarLEy—English, maltin - 36 41 | Inp1aw Corn— 
Scotch, malting .....c.ccccccccses 37 +] American, white ...per 480 lb ... eee 
— BT INI: G.......00.. 2000000 oe ° — yellow and mixed 32 3246 
Danish, malting tee Galatz, Odessa, and Ibraila, | 
French do 2 34 YEOW ccececscerescncsoccncnceree 33 34 | 
Foreizn, distillinz...pr 432 lb . oak Trieste, Ancona, &c. ... — ove 
— stout grin iit Mivecoscces { 32 34 | FLovur—Nominal top price, } 
Danube & Odessa, Xc..pr 400 1b 27 28 town-made, delivered to the | 
EPMA, RG. sccsccsescececesocese, ove eee BAKE scoccecsoeseees per 280 lb 50 eee 
Beawe—Enguah .....ccccscecescceese 37 43 Town-made, households and 
Dutch. Hanover, and seconds, delivered to the | 
POON ticccsesnennns per 480 lb ... oi baker 44 | 
Egyptian and Sicilian ......... 33 37 Country marks 41 | 
Pras—English, white boilrs,new 43 45 Hungarian 63 
English, grey, dun, and maple, Fre GN .ceccccscccorevccscccvesscese vee 
ROW sonccecsescnstcnnetessceccocceree ee eve American and Canadian, fancy 
Enzlish, blue, new ... 50 60 WEBI. exccommastce ot per 196 lb 29 32 
Foreign, white boilers, ne oe 42 44 Do, superfine to extra suprfine 27 29 | 
— feeding, Old ....ccccceee coe ioe Do, COMMON tO fNE.....0..ece000 - 2 27 | 
RY¥E—Eniglish ....cc..ccceces per qr 36 37 Do, heated and SOUT ...ccssees « 23 27 | 
Foreign, new per 480 lb 30 32 | OATMEAL— | 
Oats—Enghsh, Poland & potato 25 30 Scotch, fine ............ per ton £15 wl 
ae white and black 24 28 ant UO accudcvecemtentns - £15 eco l 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 
COST. FREIGH (, ANB INSURANCE. | 
WHrerat—Se << Azoff, Berdnsk., s S | BARLEY (continued)— 4 
Marianopoli ...... per 492 lb 52 @ 54 Danube & Odessa...per 400 1b24/6@2t 25 
Sea of Azoff, hard vaiwebvadinwnds £5 i} EGY Pte .cccccccececccseseccosescbe se ove 
— Tavanrog, soft... 45 17 SUAYTRA, KC. .cccccesecccencceccoese © ee wee 
Odessa and Nicolaieff Ghirka 50 54 , Beans— 
— hard , 15 4s Egyptn., Sicilian, kc..pr 4801lb 32/6 35 
— Pol 5O 51 | LENTILS— | 
Danube, soft 43 46 Egyptian and Sicilian ......008 ... eee | 
Galatz Ghirka. om ie 61 | Iypian Cory—Per 480 & 492 Ib 
| ae ‘ a _ Galatz, Odessa, ana Ibraila... 33 34 
S. Francis Yhili oe American, yellow and white... 32 32/6 
American re 58 Salonica and Enos ...........0000 o« ove 
— '6 | Rye—Black Sea, &c...per 480 lb 33 34 
Egyptians ..ccccscsrccrceses pseueteas Ls 48 | OaTs— | 
BarLey— Swedish, new......... per 320 Ib ... ove | 
Danish, kiln dried...per 424 1b ... a Danish, new.... seddamennsennae” dum } 
—- Oy ae we Archangel & Petrsbrg..p.3041b ... ° 
} 
. W\DR ETON > TA > im I] 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
7 y Tr TO mom . eWPt } 
TRANSACTIONS OF THE WEEK. } 
For Report oF THIS Day's MARKETS SEE “ Postscript.” 
MincinG Lang, Frmay MornIneG. 
SuGar.—The market has been inactive, and further arrivals have 
taken place; but general 1otations remain unchanged. There were 
only 258 casks sold to yesterday. Crystallised Demerara by auction 
was taken in above the value. A few parcels of Manila have sold upon 
rmer terms. Other low sugars are held firmly in the face of reduc d 
stocks. Refined has been quiet. Further contracts have been made in 
beet sugar, and the continental markets are st vady. According to the 
latest statements the stock in the kingdom was deficient by about 35,000 
ns. J tock in Lond n the 6th i vat had fallen to 89,700 tons, 
being anusually small. According to ofiicial returns the duty payments 
for the kingdom last year were 702,200 tons, or 4,700 tons more than 
in the previous ene | 
Ma uritius.—Transactions are confined to a few parcels of grainy |{ 
vell At Ss ti 38s 3d per cwt ex last week’s sale. \ 
Ma \hout 400 tons Taal have sold at 26s 3d, and 3,600 bags 
good aad at 30s 6d to dls. 


{ 

Other Foregn—1,000 boxes Havana at 36s per ewt, No. 12 to 12$. | 

Floating Cargoes.—One of Bahia at 24s 9d per cwt, for the United 
Kingdom; one of Mauritius last week, No. 14, at 32s 

Refined —The market is without improvement, either for dry goods 
or pieces. Yesterday there was rather more demand. Foreign goods 
are firm. i 
Movasses. -- No sales reported. 
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Rum.—Fresh arriva's have taken place, which lead to increased sup- 
plies, and prices are rather lower. Demerara has sold at Is 11d to 2s 
per proof gallon. Jamaica is in steady demand, the week’s business 
including some at 3s 6d per gallon. 

Cocoa.—The chief feature to notice in this market has been a spe- 
culative demand far Ghayaquil at advancing prices; closing at 54s to 
57a for current qualities. At the publie sales on Tuesday 685 bags 
Trinidad went at full rates: grey to fine, 65s 6d to 92s. 202 bags 


| Grenada were chiefly bousht in, and part of 873 bags foreign. A few 


| 


| 


lots of Surinam selling at 533 to 72s 6d per ew'. Privately, busi- 
ness in Grenada at 52s to 55s. The total stock is reduced to 28,820 


packages, against 40,560 last year. 

Tga.—There have been further arrivals and the supply still in- 
creasing. The market this week is steady, witha good demand for 
medium and fair grades of congou. At the public sales of Indian 
growths 7,300 packages were offered. Part had been placed by private 
contract. Assam Company’s obtained fair prices by auction. Other 
kinds part sold without material change in prices. The official returus 
show an increased consumption of tea in the kingdom last year, amount- 
ing to nearly 6,000,000 Ibs, and an excess in the exports of 10,837,776 lbs. 
The imports had increased by 29,695,373 lbs compared with the pre- 
ceeding year. 3,745 packages China sold by auction, and the fine grades 


of Ping Suez green obtained full rates. 





7 | to da 


Correr.—There is still a very strong Gemand, with prices tendin 
upwards. Several parcels of plantation Ceylon have been taken up 
speculation, and a large quantity of native afloat at 70s, quality gua- 
ranteed; also native East India at 69s 6d to 703. At the sales of planta- 


2 


| tion, prices were Is to 2s dearer than last week, and 2,497 casks 203 | 


barrels 613 bags, including some parcels of the new crop, all sold as 
follows: grey and pale, 74s 6d to 77s 6d; bold ditto, 783 to 80s 6d; 
colory, low middling to middiing, 76s to 82s; bold, 82s 642 to 90s 6d. 


55 casks and tierces, 11 barrels Native of the new crop, sold at 69s 6d, 


| and bold, at 7is 6d. 19 casks, 1,529 cases, 4,118 bags East India, | 


chiefly found buyers, the bulk being Coorgand Wynaad: pale and grey, 
at 738 6d to 78s 6d; colory, rather small to middling bold, 76s to 81s; 
pale and yellowish Native kinds, 69s to 74s 6d. 1,877 half-bales, &c., 
Mocha partly sold at 88s for common mixed short berry. 450 bags bold 
Java realised 74s to 78s 64. 209 barrels and bags Jamaica sold at 69s 
to 71s for low and ordinary. 2,950 bags foreign: washed Riv, 74s to 
803; Costa Rica, 70s to 76s 6d for small and middling colory; Central 
American, 68s 6d to 74s. 416 bags African, at 65s 6d to 663 6a per 


| ewt for small brown berry. The stock is 5,920 tons less than at the 


corresponding date of last year. By the official returns the exports 
show 11,344 tons increase, while the duty payments were only 170 tons 
in excess. 

Rick.—Transactions have been upon rather a limited scale this week. 
Ballam and other yellow rice has sold at 8s 74d to 9s 3d ex quay. 
4,000 bags Rangoon, chiefly at 9« 9d for old, with some good at 1Us 9d 
per cwt, short prompt. 

Saco.—1,703 bags went rather dearer, and a portion was held for 
some further advance. Bold, 183 6d to 19s; medium, 18s to 18s 6d; 
small, 18s per cwt. 

Tapioca.—824 bags Singapore and Penang part sold at 24d to 23d. 
Privately a large business has been done at 2d to 24d per lb. 

Brack PeprEer.—The market is quiet, with further large arrivals. 
Prices on the spot remain unchanged. 962 bags Penang by auction 
part sold at 53d for fair, and.373 bage Singapore at 64d to 61d. 256 
bags damaged Aleppy at 57d to 63d. A parcel of Penang, in course of 
landing, reported suld at ded per lb. 

Waits Perrer.—A speculative demand has caused prices to advance 
1d to 1}d. Yesterday Singapore sold by private contract as high as 
1s Od, and in Wednesday’s sales 331 bags went at 113d to Is per lb. 

OTHER Spices.—At the sales this week 22 cases brown sorts part 
sold at full prices: 71's, 3s 8d; 82's, 3s 5d. 20 casks limed low, 2s 9d 
to 2s 10d; ditto and wormy, 2s 5d to 2s Gd. 11 cases Penang mace part 
sold at 38 9d to 3s 10d for low and middling. 39 small packages Singa- 
pore: low, 43 ld; common to middling, 4s 3d to 4s 6d. 7 packages 
wild were boughtin at ls. Cloves continue to advance. 259 sacks 
common Zanzibar kind chiefly sold at 33d to 3§d. 3 cases Penang and 
60 bags Amboyna were taken in at high prices. Pimento has further 
advanced. 971 bags by auction were partly disposed of at 334 to 34d. 
139 bales Ceylon cinnamon went at irregular and rather lower rates: lst 
sorte, 28 10d to 33; 2nd, 2s 8d to 2s 9d; 3rd, 2s 6d; 4th, 2s 4d per lb; 
inferior coarse sorts in proportion. 310 boxes cassia lignea from 
Hamburg were chiefly taken in. <A few lots sold at 112s for unworked, 
being rather cheaper. 32 barrels Jamaica ginger sold at 45s to 56a per 
ewt for low to good ordinary. 

SaLTPgerrReE.—The market is tirmer, with few sellers upon former terms. 
About 1,500 bags Bengal have sold, refraction 6 to 5, 298; 54, 29s 6d, 
cash; 15}$ to 8, 27s 6c to 28s percwt. Thore isa large quantity in 
course of landing. 

DrysaLttEry Goops.—Cutch is firm at the advance last reported. 


Sales of fine quality in boxes have been made at 26s to 26s 6d. 4,713 


bags of old import by auction were taken in above the value at 25s. 
Lac dye is i steady demand. Business has been done in Gambier 
afloat at 1%: 44d to 19s 6d ex ship ; cubes, on the spot, at 22s to 23s 6d; 
block, at 20s. 445 ;ackages by auction were taken in above the value. 
China galls have advanced, 60s to 62s per cwt being paid. A good 
demaud has prevailed for cochineal at some advance upon last week's 
prices. Sales of safflower are reported at firm rates. Several parcele 
of Bengal turmeric have sold at 18s per ewt. 

InpicoO.—Tbe next quarterly sales are fixed for the 12th proximo, 
and 10,950 chests are already advertised. 





—_~-— 


ce 


SHELLAC.—Some further advance has been paid on the spot, the 
latest sales by auct on and privately, inclucing good to fine orange, at 
| 8110s to 9/ 2s 6d ; native, 8/28 6a to 8/ 7s 6d ; garnet, 6/ 17s 6d to 7/ ; 
button, 7/15s to $/5s. Several parcels have sold to arrive, and second 
orange in course of landing at 8/ 12s 6d per cwt. 

CamPnork.—Firm at 82s 6d, and to arrive at 85s per cwt. 





a — 


2,363 bags Nat ve, at 69s to 70s, but the greater part consisted of Triage. | 


>| PETROLEUM steady at 1s 6d to 1s 6}$d per gallon, according to time 


4 ita 


Metats.—The markets have been steady, with the advance generally | 
supported, but there is less speculative excitement than of late. Tin | 
has been further deprossed, speculative contracts for delivery at 1351 | 
to 142/ 10s. The quotation on the spot is about 143/, anc the market 
is now firmer. Ban-a has sold as low as 141/ 10s. Copper is hardly so | 
high as before, and in moderate demand. Chili, 87/ to 89/; Australian, 
95/ to 99/; English rather lower to buy. A few salos of spelter are re- 
ported. S lesian, 22/ 10s. Bar iron is in demand, prices showing an 
upward tendency. Scotch pig has been sold freely at higher rates, to 
75s 3d, but yesterday business at 74s to 74s 6d per ton cash. 

Jutz.—The stock has further increased. A limited business by | 
private contract, as the public sales on Wednesday were unusually large 
—viz., 22,400 bales, and prices declined 5s to 15s, and n some cases 20s, 
the chief fall being upon the lower qualities. Parcels of the new crop 
sold at 21/ 5s to 27/58, the remainder at 14/ 15s to 25/ 108 per ton for 
good. About 9,000 bales of the above quantity sold. A few sales have 
been made for arrivals during the we k at steady prices. 

Hemp.—At auction 208 bales Manila were bought in from 43/ to 49/ 
per ton. Privately transactions have been limited, at 43/ to 48/ 5s. 

Hipes.—The sales of East India have gone off at full prices to $d 
per lb advance, and 242,812 hides were nearly all sold. | 

LINSEBD.—Sales of Azov seed on the coast are reported at 62s 3 
and 62s 6d. Caleutta to arrive has sold at 63s 3d to 63s 9d, according 
te of sailing. The market is steady on the spot, Caleutta selling | 
at 62s 6d per quarter. 

OILs.—Sperm is now held for 92/ per tun. No change in common 
fish oils. Olive quiet. Gallipoli, 53/ 10s to 54/; other kinds, 49/ 10s to 
52/10s. A cargo of Candia sold for the United Kingdom at about | 
48/ 10s per ton c., f., and i. Cocoa-nut dull, and the quantity afloat very | 
| large. Ceylon offers at 38/. Cochin quoted at 44/ to 50/ Fine palm | 
keeps scarce. Lagos 40/. Linseed oil steady at 33/; January to April, 
33/10s. English brown rape firmer at $2/ 15s to 43/ April, and 41/ to | 
41/ 10s for the last four months. Refined quoted 44/ 15s and foreign | 
ditto 46/ to 47/ per ton. 

TURPENTINE.—American spirits, 53s 6d to 54s; French, 53s to 533 6d 
per cwt. 





of delivery. The stock continues lar.e. 

TaLLow has been much firmer. The stock is still moderate, with 
steady deliveries. There will be about 2,000 casks various descriptions | 
brought to auction to-day. This morning's quotatio. for Petersburg is | 
49s 6d to 498 9d; on the spot, 50s 3d to 50s 6d per cwt, March being 
fully ls dearer. 

Parricutanrs or Tai Low—Monday, Jan. 8, 1872. 
18869. 1870. 187). 1872. 
casks. casks. casks. casks, 
we 41,447 .. 39864 ... W137 ... 30,261 
° 1,810 1,531 aoe 1,558... 2,122 
. 59,506 ... 56,404 ... 74326 ... 73,023 
° 1496 ... 1,052 ... 4,069 ... 2,755 

D. tro since lst Ju~e 79,706 ... 650,341 ... 83,199 ... 74,622 
Price of Y.C....... peneonee see 45.64 ... 4683d ... 4583d ... 48090d 
Price of town . eonee 47034 «.. 4703d ... 86d ... 48900 








Steck this day. 
Delivery last we 

Ditto lst June.. 
Arrivals last week . 








POSTSCRIPT. Fripay EvEnina. 

Sucar.—The market is steady. Sales of West India 167 casks. 
Crystallised Demerara was chiefly taken in; one lot fine at 39s; 50U 
bags ditto brought 39s to 39s 6d; one lot 40s. 3,280 bags Mauritius : 
grainy, 33s to 36s 6d; soft yellow and gray, 28s to 32s. 556 bags 
Bengal, at 30s to 3ls 6d for soft yellow. 1,150 bags soft brown from 
Marseilles, at 27s to 27s 6d. Privately 1,600 boxes Havana at 35s 6d. 
A floating cargo sold for the United Kingdom, No. 10} to 11, at 29s. 
One of Bahia, at 24s 6d; one of Maroim, at 31s, landed terms, for the 
United Kingdom. 

Corrxe.—At the public sales 208 casks 15 barrels and bags planta- 
tion Ceylon sold at previous rates. 288 half-bales Mocha sold at 863 6d 
to 87s for common mixed quality. 3 cases 1,089 bags East India 
were chiefly in small lots. 2 casks 181 barrels and bags Jamaica 
brought 68s to 70s for ordinary qualities. 8,657 bags Costa Rica, 68s 
to 77s per cwt. 

Coooa.—Further sales of Guayaquil at 51s 6d. 

Biack Perrer.—Busiuess was done in Penang at 5$d per lb, now 
landing. 

Wurre Perrer.—Sales at 113d per lb for Singapore. 

SHELLAC.—8385 chests about half sold at previous quotations. 

Drysatrery Goops.—115 bales Bengal safflower chiefly sold at 61} 
to 12/. 

MrtTaLs.—Tin straits sold at 143/, to arrive ; Scotch pig iron ranged 
from 72s 9d to 733 14d per ewt. 

Ou.—1,167 casks, &c., cocoa-nut by auction part sold: Cochin, 
44/103; Ceylon, 37/ to 87/58; Sydney, 32/ 10s to 371. 

TaLLow.—At auction 1,817 casks Australian sold at 6d to 1s ad- 
vance, from 44s to 48s 6d; low qualities in proportion. 254 pipes | 
South American, partly sold at 463 6d to 48s per cwt. 


———— 
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ADDITIONAL NOTICES. 

GreEEN Fruit.—The report of Messrs Keeling and Hunt states that 
the demand for orang s from the Azores, Spain, and Sicily is good, with 
firmer prices. Messina lemons of good quality bring a high rate; those 
of ordinary quality »re lower. Seville sours are landing in good con- 
Gition, and have a brisk sale. Barcelona nuts advanced in price; more 
inquiry for black Spanish, Brazil, aud West India cocoa-nuts. 

Dry Fruir.—A very dull but firm market, hardly anything in 
currants under 28s. Valencias are firm, and a fair trade moving. 
Other fruits neglecte 1. 

CotosiaL Woor.--Market very firm. 

FLax.—Market firm. 

Hemp.—Market very dull for Russian, Manila is more inquired 
after. 

Tosacco.—There has been but little animation in North American 
tobacco during the past week, and only retail sales have been effected 
for which prices have been well maintained. In substitutes and ciga, 
tobacco there has been a good business done, some growths of ~ 
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| former bringing high prices, with a fair prospect of the market con- 
tinuing firm, owing to the small stocks on sale. 
LEATHER.—The supply of all descriptions of leather at Leadenhall on 
| Tuesday was greatly below an average, and the demand, which has been 
unusually good for the season during the period of the holidays, was 
| particularly active for light English butts, which may be quoted 3d 
higher; light English shoulders and bellies also command slightly ad- 
vanced rates. There was also a good inquiry for crop hides, good 
| common dressing hides, calfskins, light kips, and English horse hides. 
Merats.—There has been some very good business doing in metals 
daily. Copper has been dealt in again to a large extent, but some 
speculators realising have lowered prices slightly. Iron continues to 
show great firmness. Tin is steady at last week’s rates, or near about. 
Lead also is steady. Tin plates are again dearer, upon renewed 





| 
demand. 
: METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 8.—The total imports of foreign stock into London 
last week amounted to 2,927 head. In the corresponding week in 
1871, we received 1,332; in 1870, 6,648; in 1869, 3,864; and i 

12 head. 


In 
1868, 6,3 
SvuppPLies ON Sate. 


Jan. 9, 1871. Jan. 8, 1872. 








MNOAS cisareuinbcdeenmiascustiniiiiiaiertnidcimenn 2,935 3,84) 

Sheep .. 16,400 12,630 

| Calves.. 10 157 

| AGE snsesmensceccevness 60 65 

METROPOLITAN MEAT MARKET. 
Per 8 los by the carcase. 

s d s d sd s d 
In‘erior beef ......00 ersececes 3 4 to 4 0] Inferior mutton ...........0 3 8to4 4 
Middling ditto ...... 4 0 t 6! Middling ditto.... ~-4 6 410 
| Prime large ditts = 4 ] | Prime ditto .... -5 0 & 4 
Prime small ditto 410 5 0} Large pork .... 3 ¢@ 3.8 
Veal -..co. Orececeerecsenseceseces 5 4 5 10] Small pork .....ccrccccccceceees 4 4 0 4 6 


HOP MARKET. 

BoroveH, Friday, Jan 12.—This market continues to exhibit firm- 
ness. In last year’s growth a fair business has been transacted, and 
prices, in some instances, have improved. Yearlings have been very 
strong, but the inquiry has been limited. Mid and Easi Kent, 10/ to 
16/ 16s; Weald of Kent, $8/ 10 to 10/ 10s; Sussex, 7/ 5s to $%/ 9s; 
Farnham and country, 1i/ to 16/. Yearlings: Mid and East Kent, 3 
to 6/10s; Weald of Kent, 3/ to 5/ 153; Sussex, 3/ to 5/ 5s; Farnham 
and country, 4/ 10s to 7/; olds, 1/ 5s to 2/ 10s. 


WW 
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POTATO 


MARKETS. 
BorouGH AND Spiratrieps, Friday, Jan. 12.—Large supplies of 
potatoes have been on sale. 


The trade has been quiet, at about late 


rates. The following are the quotations :—Regents, 80s to 120s; flukes, 
| 110s to 140s; rocks, GUs to 90s; Victorias, 110s to i40s per ton. 


a 





a 
| LIVERPOOL MARKETS. 


| WOOL, 

} (FROM OUR OWN CORKESPONDENT.) 

| Frrpay, Jan. 12.—The demand continues active, and the business 
done this week is again of fair extent at full rates. Our next East 
India sales will begin on the 23rd inst., but the quantity to be brought 

| forward is not likely to be very large, as so far the arrivals amount to 


| only about 6,200 bales. 
| The Gasette. 


Tvurspar, Jan. 9. 
BANKRUPTS. 
James Hoyland, Sheffield, tobacconist. 
Hugh Magill, Carlisle, travelling draper. 
William Robert Pitt, West Malvern, innkeeper. 
Henry Rooke, Rockborne, Hampshire, shoemaker. 
SCOTCH SEQUESTRATIONS. 
Gavin Hamilton, Glasgow, writer. 
James Cochrane, Lanark, carrier. 
John Hunter, Edinburgh. 
Adam Armstrong, Edinburgh, butcher. 
Jame: Robert Grant, Greenock, boot merchant. 
| George Saddler Edwards, Edinburgh, auctioneer. 
| John Dickson, Dumfries, jeweller. 
| James Young, Cambuslang, wood merchant, 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
| Hermann Nelki, Basinghall street, London, warehouseman. 
| Benjamin Stephany, Crispin street, Spitalfields, wholesale China and 
glass dealer. 
| Charles Inglefield, Hare Inn, Tranmere, licensed victualler. 
Alfred von Audlan, Putney Gramutar School, schoolmaster. 
| Thomas Watts, Breckfield road North, and Brunswick road, Liverpool, 
hosier and haberdasher. 
| Alfred Reynclds, Boston, auctioneer. 
| Silus Guy, jun., Pevensey road, Eastbourne, coachbui der. 
| Thomas Nixey, jun., Red Lion Hotel, Redcar, and Exchange Dining 
rooms, Middlesborough, innkeeper. 
Thomas Winter, High street, South Norwood, Croydon, beer retailer 
and builder. 
| Daniel Peacock, Godmanchester, saddler. 
| SCOTCH SEQUESTRATIONS. 
Andrew Smart, Wellington place, Musselburgh, baker and grocer. 
Matthew Young, Uxford street, Glasgow, plasterer. 
George Barnet, Keith, blacksmith. 
John M‘Vicar, Madeira court, Argyle street, Glasgow, hat and Scotch 
cap manufacturer. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 


week enling Jan. 6, 1872, showing the Stock on Jan. 6, compared with 
the corresponding period of 1871. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 

































































SUGAR. 
IMPORTED. | Exportep. |Home Consumr. Stock. 
British | ninenntan 
*Jantation.| 1871 1872 | 1571 1872 1871 1872 1871 1872 
| tons tons tons tons | tons tons tons | tons 

West India. 592 | 50 | oe §=6|—S «1744 1297 | 11933 | 10622 
Mauritius ...| eee 308 ose tie 79 273 | 2371 3019 
Benval & Pg 3¢ med ae as ., C2 93 | 6272} 1360 
Madras ...... 51 319 58) 211| 8362! 1801 

Total B. P 682 677 2218 1874) 28938 16302 
Foreign. | 

Siam, Ke..... 375 369 140 225 629 27579 11806 
Cuba & Hav. ne ° 51 314 278 3453 

srazil } ° oe 38 13 313 361 
P. R:co, 89 oe 15 152 41 30 10- 950 
Beetiovt...... 598 932 ees eee 586 271 4357 6303 

Total Frgn 1062 1301 155 ee 1052 1368 38597 22873 
Grand Total 1744 1973 155 Sa 3270 3142 67535 39675 
MOLASSES. 

IMPORTED. EXPORTED. Home Consume. STocK. 
tons tons tons | tons tons | tons tons | tons 

West India... 9 | 289 ese | eve 146 47 | 2746 | 2736 
Foreign ...... wii ona son | l l 114 | 2367 | 9i9 

Total oe) 9 289 l 147 161 6113 | 3705 
MELADO... ons ‘i on i _ 1 10 16 
RUM. 

: Exportrp & Der- ay 

IMPORTED. LIVERED TO Vat. Home Consump. Stock. 
gals gals gals gals gals gals gals | gals 
West India..| 38790 | 140850} 17055] 8640} 51075] 35010 1656460 /1879625 
East India... 1890 one 2700 225 | 135 ) 286875 | 192375 
Foreign ...... 270 } 27135 1710 279 | 90 | 90 | 138375 | 103455 
© | 
EXPORTED. | 
Vatted ...... 18540 16920 6255 | 8955 | 4095 3375 | 224955 | 257040 
EE ES S| —————— -———_ | 
Total ...! 57600 | 186795 25020 | 20565 55385 | 38R1N 22ORRAS '2431495 
COCOA, 
— oauitiitammaiaaunigill 
| ImporteD. | Exportep. | Hows Coxsump Strocks 
cwts cwts cwts cwis cwts ewts | cwts | cwts 
B.Plantation| 17 ET on, Te 1000} 891} 25108} 19911 
Foreign ......| 787 a0 om 312 | 135 | 69 | 29351} 19606 
Total ... 804 117 312 1135 960 54459 39517 
COFFEE. 
tons tons ~ tons tons | tons tons | tons | tons 
West India... 2 13 1 | oe) coe 3} 1408} 582 
Ceylon ...... | 537 424 57 | 169 166 173 | 14389 9174 
East India... 86 143 33 | 229 | 77 | 80 4174 5474 
Mocha  ..ecee 13 7 2 } 2 2 375 604 
Brazil..o..coes} 224 256 76 | 252 2 eee 1796 ! 605 
Other Forgn. 5 1 75 31 33 | 25 2565 | 2348 
Total ... 870 SAt 249 683 281 } 283 24707 18787 
BID ccccieces 1179 1239 1305 2154 52998 | 35047 
PEPPER. 
tons tons tons tons tons tons tons ~ tons 
White......... 15 ove i6 29 666 256 
Blacks .....200- 379 359 ane ene 45 89 866 | 1542 
pkgs pkgs pkgs pkzs pkgs pkgs pkgs pkgs 
NUTMEGS.. 24 17 ae aT 21 18 1406 1365 
CAS. LIG... 168 200 aia 39 20 4999 2361 
CINNAM'N. 328 16 90 150 | 26396 | 230338 
bags bags bags bags bags bags bags bags 
PIMENTO.. 191 424 | 98 32651 | 33005 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serous serons serons ~serons 
COCHIN'L.. 126 259 éan ose 8) 426 12009 11327 
chests | chests chests chests chests | chests ch: sts | chests 
LAC DYE... ait 4) on al 74 23 6783 | 8837 
tons tons tons tons tons tons tons tuns 
LOGWOOD 323 341 167 | 308 | 9049 4265 
FUSTIC 497 16 12 2066 | 424 
INDIGO. 
chests chests | chests | chests | chests | ‘ hests | chests 
East India...| 10 ai | 492 22 | 17647 | 18363 
serons serons | serons | serous | serons serons serons 
Spanish ...... 800 852 piece oe — ae 113 | 3379 | 4217 
SALTPETRE, 
Nitrate of, tons tons tons tons tons | tons | tons tons 
Potass ... 125 585 ase eee 178 275 | 2337 21i7 
Nitrate Soda 87 108 ai a 28 64, 1309 1006 
COTTON. 

- ¢ bales bales bales | bales | bales bales | bales bales 
F. India, &e] 2207 | 19129 sin we | 1223 } 8161 | 66874 | 149356 
Liverpool, ) | 139593 | 83356 a 10433 | 41630 } 70530 | 519630 | 569740 
t all kinds) | | 
GM Total ...| 184790 | 102485 | ... | 10433 | 42353 | 73691 | 536654 | 710126 
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ome 8. A.and M. Vid.dry... 0 8 O 114 BOING sausccssennnendl percwt 17 6 19 0 Sto 10 lb loaves ....... 00 00 


WEEKLY PRICE CURRENT Do & R.Grande, salted 0 6) © 7} | Seeds—Caraway..prewt 36 0 4 0 12 to 14 loaves ...... 00 00 


itlers, 22 to 24 1b 4 6 44 0 





Brazil, dry 0 9 © 10$ | Canary...... euveceveunes per qr 53 0 56 O I ‘ 
I 39 «6 0 0 


















co M "Ml E RC] \ I T I M ES | Hides—Ox &Cow prib s dies d Sago—duty 4}d perewts ds da | Refined—For consumption s ds 4d | 
| 
| 
i 













































































































































i 
t + The prices in the following list are Drvsalted 0 7 0 9 Clover, red erewt 70 0 @ O sumps, 45 lb .... 
i] carefully revised every Frida frernootr Drvysalted Mat 0 8 0 9 | 0 ~~ O Wet crushed .. 3% 6 «38 «OO 
) by an eminent house in eact epartat Ri y Rio Grand 0 9 0114 0 24 O Pieces 0 36 0 
. Test Coast hick 09 O11 0 64 0 Bastard . 0 O90 
| LONDON, Fripar Evenixe. . b tom a ae r 03 0 | 0 00 ee >; 0 18 O 
| Ashes—duty fre s =) hain Dak es 0 17 O| For export, fre« i 
ee erence Or COE ES 50 ° | New York...... ome @ » 6h . o 9 0] Purkey loaves,lto4lb 0 0 0 0 
i] Pearl.......+ vs ews | eee mG : 3 ITS wok 0 8B OT GS FD IGRVOSS  ccccessccccessecce ”» 0 0 0 
}| Cocoa—duty - i sii | Kins. Russia »0 00 | sd s di 10lb do .,........ .39 0 0 0 
| W.1.—Trinidad......per cwt » oO 3 v | es palates ) > wo | ™ bh ¢ Oo 24 63 l4lb . » 0 0 0 0 
Grenada, &c. * 8 0 74 6 Satie tay “ot 5 0 23 6 Titlers 22 t a a ae 
Guayaq ———— = - on ee Vy al ce Se 1 9 G itea 14 0 23 O Lumps, 40to 45 lb ...... 0 0 0 0 
Brawil--P are .cccccccecceccoce om oO ww O os vee 0 8 1 : co 14 0 2 0 } ( - . 2 0 33 0 
| BOER, ccovovcseses eseeees m 0 4 0 M t 5 6 nara Oa Ot Bastards .... : 0 27 0 | 
'\} Coffee—duty 34 j« b K t , oO nan 2 = 0 | Treacle 5 017 6 
|} Jamaica, good middling to G 9 1 8 -» 14 © 22 6 | Dutch, refined, f.o.b. in Holland 
fine ™ wt 80 0110 0 Le - 400 & O 6 ib loaves .. .41 0 0 0 
1 fine ordinary to mid 71 0 78 O Cr 1 8 1 6 oes 0 8B 6 10 lb do ~~ # 0 0 O | 
1! Mocha. ungarbled canta Ti a, an q 1 4 1 7 ~- 28 0 32 O Superfine crushe ~# 0 00 | 
i} d to fine...... wee eee 87 0120 0] Fy , 3's 28 C¢ 32 0] No.1,crushed .... 34 9 0 0 | 
Ceylea, native, fin 28 = . F 24 ra . ' No 2 0 0 
i © BRL WONA cveccescccresee 70 6 73 61 Porek we os 8°82 Piedmont 22-24.......0000 38 0 43 O] Belgian refin at Ant 
1 good ordinary ......... 69 6 70 0 028 60 1 44 2 «0 Db DE-BB..cvcccrcesee 38 0 43 «OO tand 3 Kil aves oe 41 0 
j plantation, good ord. t Calf Skins ...... 28 3320 210 Milan & Bergan : 0 43 01 Crushed, 1 oo f » 2 67 
| fine fine ary 72 0 75 O ‘ 7 #12112 3 0 Do -24.37 0 43 0] Tallow—duty free, ; 
| low middling secavcee FG QO FF O do 100 110 2 10 l ; 0 4 0 St Peters 5. ist eee } 0 0 
middling to fine ...... 7s 0 91 ¢ Dressing oo 1 B16 I | ~32 0 43 0] Tar—Stockholm... p 22 60 
I} Java, &« : 6 0 ¢ O | Shaved do caeccocccces 1 4 1 8 Tra Milan, 2 36 0 #0 O Archangel : 00 | 
i] ord. to goo linar 67 0 74 O | Horse Hides, } - ae. Do. Te ee 36 0 40 0} Bea—iuty 6d per lb 
fine ordinary ......... 75 0 8 0} © Spanish ...perhide 11 0 23 0 | Brutias—Short reel......... 32 G6 41 0 | Monings and Oopacks...... 010} 2 4 
| Neilgherry and Tellicherry 73 0 85 O 5 110 SOUMINS. ccacsinconepoceensocss 10 0 14 0] New Season's Kaisows ... 0 5 2 6 
i} Mysore, plantation .........77 0 9 OT] 9 2 0 Spices Pe; ty free PUREED sonsossssessnseenasescce l 3 2 8 
i Mysore & Ma ve 69 O 73 » | 8 £ s | i re eo pe 0 6 0 6} | Ee 011 210 j 
| Brazil, washed, fine ord. t 0 0 SOREDETR  cconmsssrectecsubone 0 0 6} | Oolongs .... ; -- O11 2 8 | 
i] low middling .........++. 73.0 «80 0 0 o | BE EE niecipntcmvaninennenueane 1 0 1 6] Setd.Orge.Pek.(Foochow) 1 4 2 2 | 
fine and fine fine ord. ... 71 6 72 0 0 9 0 Piment f | Scented Capers (Foochow) 1 0 2 2 
| good ordinary ............ 70 6 71 O » 26 O M b 0 33 038] Sctd.Orge.Pekoe(Canton) 010 °2 4 
i] ordinary ......... 5 0 638 ¢ 0 9 O ( urine \ Scented Capers (Canton)... 0 9 2 O 
Costa Rica and G Ce A, Ba B eenesenceres 27 3 68 Flowery Pekoe, fine......... . 2 28 4 
it fine ord. tolow mid.... 72 0 75 O 0 +10 Malabar and Tellicherry 2 8 3 0 | Gunpowder, Fychow and 
middling to fine............ 76 0 80 O 910 10 O | Cassia Lignea luty Moyune, fimest ........ 2 2 2 8 | 
| Cuba, Porto Riea &e........72 0 80 0 loops 1: 0 1110 SPOR. ccccccccccseseces per cwtll0 0112 O] Imperial, Pingsuey, finest 2 2 2 6 | 
Drugs and Dyes—uty { ae 12 0 1210 Cloves, duty free Young H)son, Pingsucy, | 
i} Aloes, East India ............50 0325 0 } Pig, No.1, Wales ...... 0 0 O 0O Amboyna’ and Ben- HMOSl ...coscccccccccevercvere 22 23 6 
| OS Sa 80 0 90 OF Bars, Wales .............. 2 <} s CODMET cecccccreces perlb 0 832 1 6 Fychow & Moyune, finest 2 6 210 | 
i Balsam, Peru ........-..00+0008 9 3 1 0 6 815 ] O 32 O 43 | Hyson, finest ..........ccccces. $640] 
I Bark, Cascarilla ............ 20 0 27 oO] 15 io | FRY sirventeccncoceennnenees oe 1 Oo | 
| I ha elicectactearien --- 80 0 85 O 0 1110 it 32 0 33 O| Timber - Timbe r and 
Camphor, 77 6 8&2 O » 19 5 | -4 O116 oO Hewn Wood—Dantzic | 
Canthari ] 7 ) s 0 5 » 0 35 0 36 O & Memel fir...per load 50 0 95 O | 
Castor oil 05 O » 21 5 3 9 4 9 i OP - cmesunemeenss 65 0 67 0 | 
|} Saffron. 2 0 4 O} 10 27 ¢ 3.0 42 : ‘ Fives 65 0 63 0 | 
1 Sarsapa Jamaica ...... 1 8 . 2 10 22 O | y 10s 2d per gal nada red ple ........ 80 0. 95 O 
Cochineal—Hondures;rib 2 ¢ i: oO ! 3 - yell ine, arge 909 0120 O | 
li PEED nscunnnecetenee oo & t 0 w© 140 | 3 C4 5 US small 85 0 9 0 | 
| Lac dye, native ..........00.0 0 4 010 Ww 0°90 38 Sli N.Brnswk.X&Can.Bd.pine 90 0100 0 
| Turmeric—Bengal..prewt 17 0 17 6 | ; 2910 i oO 46 Quebec oak 10 0125 0 | 
ID cintcinsalins ‘aeunasetions 17 0 22 0 » 0 O a ¢ 22 f 5 0135 0 
JAVA .crrsevvereveccreereecerer 12 0 0 0 | » 0 0 110 111 African oak 20 0140 O | 
a en 24 0 25 O| 0 00 1 6 1 7 in teake ; 0280 0 | 
a ccoeeee 19 6 21 0} 0 0 0 l 6 1 6 , 0110 0 
Dyewoods—iiuty free £s £€ 8 a 143 0 O O } Deals & Sawn & Prepired Wood— 
i} Brazil, Branch...... per ton 2715 29 0 | Tin Plates, per box sd sd 5 8 56 9 Norway,Petersbg ud £10 0 1210 
| Do. second quali 9 0 160 IS ites 31 6 33 6 6 4 68 Swedish ..... eevwnecccccesese 810 1210 } 
'} Fustic, Jamaica... 6 0 8 5 ee Oe oo tee OO Se. Ze & . Russian 1410 |} 
|; Logwood, Campeact 910 10 0 | Molasses—duty1/pewtld 6 13 0 | 79 90 Finland : 715 | 
honduras 6 0 624 ils—tfish . 2 Bre. 3 2426 Canava Ist pine..... 21 0 | 
| Jamaica 5 15 6 oO] BDCTIN ccccoccces sperton 92 0 0 0 wo bo 8 9 _ 1410 | 
|} Red Sanders 70 0 OF hert 1 7 0 3710 ( s pf duty paid 12 0 O 0 American spruce , 8 10 | 
1} Sapan, Manilla. 610 910 | a 0 0 Spirits f . Ex ition 17 20 Dantzic deck, each 278 0 
) 8 Of} 0 0 | Malt spirits, duty ll «1. 13 0 14 O Staves— 
| 0 910) t 28 10 Sugar—Per cwt—Duty paid Baltic, per mille......... £150 0200 O 
| i s da] Oive.G » 0 British P ut Duty. duebec, perstandard do. 85 0 90 0 
i] 0 5 0 | Sicilv 51 0 rrocery yellow ...... 5/3 34 6 38 0 |] Bobacco-—dy3/plbf5pct. s d s d 
i] 0” O Malaga 2 53 0 | Fefining.....ccce V/.49%53 29 0 34 6 Maryland, per lb, bond... 0 6 0 9} 
] ee 0 30 0 Se I 33 (0 For Mu-covado, low t Virginia leaf — O10$ | 
| Gulf... ‘4 0 a 0 0 ne yel. g 5/3 34 6 38 O » stri «~ O 7% OOF | 
Provit 0 ; oO] [x is 0 w to gd refi.. UkO/S 29 0 34 6 | Kentucky leaf . ~ 0 4 09 
} Figs, duty ‘ | B { ( M s, cryst pt 0 6 010 } 
‘| rurkey...pr cwt ») £5 O | Cocoa o ] DORs RIV EY senssennsnts $38 0 39 O Negrohe a 2 6 
1} Plums, duty 7 Palm (1 00 Sree iB 8 3 t | Co Spe O 6 2 2 
French, 0 0 0}; Oil 5 12 DO @ ES semen -34 0 36 9 EARVARA cevccccsvesscccccece ° 1 6 6 0 Ff 
| German 0 » Oo I l 11 12% Syrups, | g , 32 0 84 — cigars, bddutyd/... 6 0 22 0 | 
|| Raisins, duty Rey 27670 | vto fin W VS9 26 6 81 6 | Turpentine—per ewt | 
| Valencia, new 26 0 » oO} ¢ eeds— d s ad B I ‘ \ ican Spirit-;wth cks 54 O 54 6 
Muscatel ............ ieees 22 0112 0 Linseed.........0 perqr 62 0 62 3 | WITS ..ccccceeeeWVSES/S O O © © | Fremels GO. oc cccccocccccerccccs f 53 6 54 O | 
j Sinyrna, red Chesme 29 0 » 0} Rape, Calcutta, R.A 66 0 , Oo Dat WWX5/3 32 0 35 O Wool—English—per pack of 240 lbs | 
1] UID sntitistipocusectidenenses 330 50 OO] Petroleu Refined.prgal 1 6} 1 6} } \ Ww t fire Fleeces 5. Down hogs...£21 10 22 0 } 
Oranges— Refined coal oil ........ aks, . ROUT sciences -4VS49 24 0 31 6 Half-bred hogs ......... 24 1¢ 2510 
1] St Michael, lst quality, | Provisions—duty fre« Pen superior yellow to Kent fleeces ............ 24 0 25 0 | 
| +11 0 13 O } Butter--Waterford ; t 0 0 r W oe /3R0/8 35 6 $7 O S.Downewes& wethrs 20 0 21 0 
| 3s 0 » 6 Oo 00 low eye low.4 $32 6 35 O Leicester dO .cccccccose -18 0 19 O | 
| 12 0 15 O | 0 » oO w to fine wh..s4/0 24 > 3 oO Sor s—Clothing,picklck 19 0 26 0 
1] 12013 0] 0112 0 M s PURER - cocccceccccccessee 16017 0 | 
1] 6 0 7 O Olu 0 | cry is Ww Biswuee 5/8 38 < 41 O CNOICE ceveccoccccevceces 15 0 1510 | 
| 0 »o | ‘ Ww ) 4 6C«ié‘ 7 6 (U6 ae i4 0 1410 
| 1 0 23 0 0124 ¢ N v vn ow Combin Weter mat 24 0 25 O 
|| 32 0 32 6 6 »o | 2 VWXV9 24 6 30 O PICKIOCK .c0cce.:seccece 20 0 21 0 
| 7 O iS ) 0 0 ¥ 24 0 2 O CJOMRRIOM cocccccvesccoos 16 } ae 2. a 
i] 7 O 9 O ) 0 0 Si ( i Hog matching......... 25 0 26 0 
}| Coker nut 19 O 2) ) ri wd 0 0 0 rood white...... S35 6 37 6 Picklock maiching.. 19 0 21 0 
|| BPlax—duty free Se é@_ a Lard Watertoi and ye Super 16 0 18 6 
1] Riga K .. ! mood 00 Limerick alder 72 0 00 | grey ¥X5/3 31 0 35 O | Colonia er lb e@ oo @ 
1 W I 7 0 0 0 ( id Be io 0 ) 0 0 i b . 124 O » Q > ney.- Fleece & ee : | 2 0 
} St Petersbu t 0 Firk ik Iris 62 0 00 {MM ay mine ’ > UL. XC reves -~ 14 23 
| = 9- “40 45 (O Amer ar | adia 00 001 L oesonsenercesoessecs 28 0 28 € Unwashed ......... 0 7} Ol 
| Egyp‘ian, Govmnt s 00 00 Cask <« ‘ 00 00 f M \ 25 0 27 0 Locks and pieces 09 1 3 
i - nati » 0 0 O Por r& Can.) » 0°90 | 2 Siipe and skins 011 1 5 
Hemp—duty fr be » 0 0 | v g white . 336 6 37 6 P. Philip-Fleec 3 3.3 
St Ptrsbg, Jean... per ton 34 0 0 | Cheese 69 « oo] o fine ellow and Scoured, & > 2 3 
i SUE dabiilinthhiteticnee simnae 210 00 G 7 4 0 0 Y soceccesunevscevscees $33 6 36 0 Unwashed . -~ 09 18 
| half-Clean oce...cccsce ~ 300 00 Cant sie 24 0 0 | Hav , above No. Locks and pieces » 21> ae 
Riga, Rhine ey ae | 0 0 American 60 0 60 I Settee smeiatiniemiable 0 0 0 0 Adelaide-Fleece & lamb 1 0 , get 
1] Manilla 5 09 70 0! Bice florette, Nos. 15 a 18. 5/8 37 6 89 O Scoured, &C....cccccccceee (a 284 
East Indian Sunn. ow. 15 0 21 O | Bervgal, wiite...... perewt 10 6 13 0 | yellow, 12 @ 14.53 35 6 37 0 Unwashed ........... a OA i 
| China grass... 00 00 De 8 696 | 6 34 6 Locks and pieces ... 0 7 > 2 
1) Jute veeeeeens 13 0 2110 Madra ] > 10 G brow 0 82 6 V. D. Ld-Fleece XKlamb 1 2 23 
rejections ls 0 16 O Arracan,” Z , &c..... 9 6 1 9g Bahia & Mar Booured, BC..ccocccecce. » I g 1 9 
i cuttings i2 0 W210 Java 0 0 0 0 to good 0 3 6 Unwashed .......... ecocce UO 8 . eo 
Coir—Yarn, good and fine 35 0 60 O Saltpetre— low to fine br 6 31 6 Locks and piece Ss 14) 
1h ord. to fair . - 2910 33 0 Pewee. sniccovtnn perewt 27 6 29 0 Pernam, Pai aib Cape G. Hope—Fileece 
| TLOTC sesceevees 29 0 36 O Bombay and Madras... 0 0 0 0 ow tog 6 35 6 ano lamb ....... a » Oe, 2.7 
TOPO coresceee -9 © 3010 English, refined ......... 34 0 35 O VOLOW wccccceress eee WIS5/3 31 6 B34 O Scoured, &C......ccccccese 7 se oe we 
junk ..0.00... 30 0 0 6 Nitrate of 80d 4............0. -i6 0 17 © low to hne brown./WS49 26 0 31 O Unwashed ....ccccccoee O 64 O DB | 
i } 
| 
' 
mecuee: patinsmaateaimemaneini ponmmnamenigionienameanpaen ee 
Seems sone 
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“RAILW AYS. 
ORDINARY SHARES AND StOcKs. 
| Autho-|' ¢ j 
rised 3/5 Name. 
Issue. § | = 
20224601 Stk 100 Drieted and Exeter.... 1113 
4294434/ Stk/100 Cale‘onian ........... 123} 
98852 10 | 5} Do Ordinary New, issud at £7 ce 
4594897 Stk 100 Cambrian ..........ccccescesees seine’ ae 
mores BD | BD CGRWWAE oc.ccncese:. ccresnewes neaneed 6} 
8735001 Stk 100 Dublin and Bel fast Junction 
70000 20 | BO |Hast Lomdon....ccccecccccescce. coccee 5} 
31317407 Stk 100 Glasgow and South-Western 134 
83769811 Stk 100 Great Eastern ... “i -| 52 
826885! Stk 100 Do East Anglian No. eee 
Stk/100 \Great North of Scotland .........; 38 
Stk 100 Great Northern ........cceeeeeeeees }44 
Stk 100 Do A) A reeves no dvd, "til ()170 
stk 100 Do Bs 6% has been paid B ()132 
| 450000/ Stk 100 E> BOO cxcccccosssetoee sneha detienedl tok 
410000] Stk 80 Do 1870 
37919801 Stk 100 ‘Great -outhern&é Wesetrn ([relnd) 1¢ 9 
Stk 100 Great Western, Consol Ordinary |116} 
Stk 100 |Lancashire ard vere hire ...... — 
i Stk 100 |London, Brighton, & 8. Coast...| 78 
77434051 Stk 100 Lon., Chat., & Dove  Asblerati yn} 274 
28383000 Stk 100 London and North-Western...... 158% 
77666881 Stk 100 |London and South-Western..... 116 
§4625537 Stk 100 Manchester, Sheff., & Lincolns 793 
















4000560/ Stk 100 ‘Me stropolit an. eecee 73 
49720/ Stk 100 Do Prfd. (Defd reevg no div) 112 
40720: Stk 100 Do Defd 7'til 6% is pd to Prfy | 35 
600002, 10 | 10 Do Redeemable ........ 103 
2250000/| Stk 1) Metrop:litan District... 334 

| 30000', 10 | 10 |Metropolitan & St John’s Woc — 
| 11316337| Stk 100 |Midland..... sa dieialcmeeieeeliesanaooniaialail 1452 
9758533/, Stk 100 Do Birmingham and De 117 

|} 26133331) St«|100 |North British ..........c0ccceccseees 61 
1269082/| Stk 100 | Do Edinburgh, Prth, & Dndee! 32 
16610000) ~tk 100 'North-Eastern Consols ............ 1854 

| 1975000/| Stk 100 North London ..... ....+... nme 
| 32301407) Stk 100 North Staffordshir« 85 
90976/) Stk 100 Rhymney .......... 81] 
1552560/ Stk 100 ‘Shropshire Union 79 

| 14694257) Stk 100 South Devon .. .....0.-. noel VO 
| 47892797) Stk 100 South-Eastern ................ . 1063 
|} 14280102 8tk 100 | DoPrfd (Defdreevgnodiv) (125 
14239101 Stk 100 Do Defd ('til6% is pd to Prfy | 894 


15000| 20 | 20 Staines, Wokingham, & Woking! 14 


Stk 100 Taff Vale 166 











976240] Stk 100 Taff Vale ....... ee 
| 23270) 10 6 SG) ‘nsccecnenece es cos] vee 
2500001 Stk 100 Waterford and Centra! Ireland! 18 
200000 10 5 Whitby, Redear, & Middlesboro.! 6} 
j PREFERENCE SHARES AND Stocks. 
+ 1109556/, Stk,100 Bristol and Exeter 4% ..,.........- | 92 
| 375000) 8'k\100 Caledonian 5%, No.2... ol x0 
| a Stk 100 Do Scottish N. F., 44% . sh sae 
2766877 Stk 100 | Do do Aberdeen, gua. 6%...... ‘ 
} 1500007 Stk!100 Do do do 7% ..-.000 on ance a 
} 83000027) Stk/100 Do do do Ordinary | 
} 600000/) Stk)100 Do do Midland..... enessaces snqnans 145 
2000007, Stk 100 Do do Dundee and Arbroath...) ... 
4000007 Stk! all ‘Cornwall 4$% guaranteed ....../104 





1562507 s8tk\100 Glasgow & Sth. Western gua 5%! ... 
(100 |100 Great Eastern, 5% Metropolitan) 

































| 649541 - | | Stock, scrip, issued at 105...)112 
| (ico | 413) Do do do ...| 473 
| 9600002) Stk/100 Do E. Counties Exten. No. 1/109 
960000/| Stk,100 | Do do do No. 2...... 1108 
641817! Stk100 | Do do 6% ......... - evecoses (ED 
132380/ Stk/100 Do E. Union 1% gu: aranteed.. son 
3000007 Stk/100 Do Norfolk 5% Ext.. 1846......| ... 
8050007) Stk'100 | Do do 5}% Ext.,1847........ an 
1298262/ Stk/100 |Great Northern 5% ..... ccccccceee| 116 
7500001| Stk|100 | Do 5%, redeem. at 10% pm...) ... 
810000/) Stk'100 | Do4$% do do do soul ese 
1000000/, Stk|100 | Do5% do at 6% pm ...| ... 
575000! Stk|/100 | Do Leeds, Brad., & Halifax,6%| ... 
2930907 Stk 100 Great Northof Scotiand,l+tpref.) ... 
1829100/| Stk|100 Great Sth. & Wst. (Ireland) 4% 
4444812) 8tk 100 Gt.W.—Rent-chargeper gua.5% 116 
98003407, Stk, 100 Do Consolidated guaran. 5% 115 
456600 100 | all Lancaster and Carlisle,4)%...... = 
7940407 Stk|100 Lancashire and Yorkshire 6%.../136 
2600507) Stk! 100 Do Barnsley, 138 10d% ...... ° 
2877941 Stk 100 Do 6% (East Lancashire)..... 15: 5 
538048/) Stk 100 Do 44% (Black urn p urchase) 104 
898268) Stk 100 *London & ee » gua.,No.1 109 
161013/| Sti!200 | D0 5% dO ccccccccceseseees- NO. 2/108 
3933957) Stk! 100 Do 6% do... ooee/1 29 
252000/ Stk 100 Do 5% do . -4107 
2200007 Stk)100 D0 7% dO 2. ceccccceees i 
17783!) Stk |100 Do 6% do (W. E. & C. P.) .../125 
220000/) Stk 100 Do 4% do 1859...... eccnncingniesinan 90 
270000/| 8: k 100 |London & N.W. C &Nuneatond% 17 
712771) Sik|100 lLondon&s. W.,7% , late 3rd Shrs. 152 
4500001) ooo | oes Do (Portsmu h. perpet. anns.)| .. 
872000/| Stk|100 |Manchester, Shef., & Lincoln.,6% |133 
172500} 6 | all | Do do do £6, 6} 
366698/) Stk 100 Do do do 33%) 73 
62830] 10 5 Do do redeemable6%| 14 
25000/) Sik 100 |Miland Cc nsolidated, 6% ......... 145 
17999831) Stk/100 Do do Bristol & Birming.6% 136 
1287416/) Stk, 100 Do do 44% redeemable ......... 105 
5867284 Stk} 100 Do do 44% irredeemable ....../105 
675000/| Stk 100 Do Leicester & Hitchen, 4%...) 94 
730200 Stk/100 |North British 5%, No.1 .. 
2232721 Stk 100 Do N. B., No. 2, 5% 
8942401 Stk 100 Do Border Union, 53% .. | 
i Stk|100 |North-Eastern--Consolida ted.4% | 93 
20000007 Stk 100 Lo 44% redeemable ........ oeee LOS 
17918918 Stk}100 | Do jG. N. EB. 4% scecsceeeeee) | ee 
60872 25 82} Do (Berwick capital ......) | ... 
4500007 Stk 100 Do Stoctn. & Daringtn.a, 5%} 114 
1050000 Stk\100 | Do do B and C, 6%  ....00......4 136 
2915106 Stk/100 | Do West Hartlepool ............] 95 
58500 20 | all |North Staffordshire ...............) 23 
175298! Stk |100 |South Devon, rent-charge., 113 
2099577 Stk'100 | D0 5 % «srecessenereseenees «| 109 
40000 1/0/6) all |South-Eastern(Read.ans.1/0s6d)| 23 
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| 





THE HIGH OFFICIAL PRICES ARE G IVEN. 


RAILWAYS. 


PREFERENCE SHARES AND Stocxs—Continued. 


ne 











Autho- | ¢ 

rised | 3 | 5 Name. 

Issue. | ® | | 
qupesnenge hammen — os 

451300/| Stk/100 |South-Eastern 44% ececceecoens 
50300017) Stk!100 | Do fixed a 3% ae 
| Stk|100 |Taf Vale, No. 1 --| 166 

2000001) Stk 100 |Waterford & Centre al ire land. 6% 











PEEFERENCE SHARES & STOCKS, WITH DivipDENDSs Con- 
TINGENT ON THE PROFITS OF KACH S#PaRATE YEAR. 
745180/| Stk|100 |Caledonian, 44% guaranteed*.. 
1113070!) Stk|100 | Do Scot, Central, min. 7 %... 
3434007) Stk 100 Do do 1k % irredeemable* 
5200001) Stk 100 Do 4 % convrtible, issued at 80 
547991/| Stk 100 |Great Eastern, 4 ». 1861 ...7 95 
335000/| Stk! 100 Do 4h %, 1862 ...6 | 
1122600/| Stk 100 | Do 5 %, 1862 105 
12400001) Stk 10¢ Do New & %, 1963 ...... 104 
316900/) Stk 100 | Do do & %. 1864 .. .../10] 
3600007) Stk 100 |Great Northern, 5 %, irredmble 112 
10750007) Stk 100 Do Permanent & % ....cccccceceee 112 
2000001) Stk 100 Do Boston and Sleaford, 0 
4106064/| Stk 100 |Great Western—Consl. Pref.5% 1134 
$82050/) Stk 100 |Great North of Scotiand 44 %, A 
218030/| S*k 100 | Do 43 % pre ; 
302500/| Stk 100 |Kent Coast, 6 % * 

128200) 5 5 |Lanc.& Yorks.,New4}‘ til lJly’ 71 

125120} 6 1}, Do do b Worccacees 63 
6500007) Stk|100 | London, Brig>ton, &c..445 %, 1858) 99 
1339007) Stk 100 Do do + %, 1860) 88 
716000/) 3tk'100 Mo do $4 %, 1861) 98 
9440007) Stk) LOO Do do 44%, 1S¢€ 17 
8309701) Stk LOO Do do 5 %, 1865) 107 

1661335!) Stk) 100 Do No. 6 5 %, 1866)107 
$09656/) Stk) 100 Do No. 7 a Se 105 

43942897) Stk/100 |Lon., Chat. &c., Arbitratn, 14 % 66 

2425576/) Stk) 100 Lenten and North-Western 5 %'117 


























2400007 Stk) 100 Do Bedford and Cambri:ge...| 94 
3000007) Stk) L100 Soleenies y & Welshpo 4 
860000/| =tk'100 |London & South-Western, $5 % | 104 
15000007, Stk 100 Do o 5 »/114 
47000; 10 | 10 |Manchster. Shff, & Linc., 5 % 1S¢ lo 
3000007) Stk| 100 |Metropolitan, 5 % ...... aeeoscennees LOG 
1000007) Stk! 100 Se Peele UF Tb. ccnsobnconcipnensenen LO6 
6000007) Stk! 100 i i I en casein 106 
1500000/) Stk 100 | Metropolitan District, 5 % 69 
6400001) Stk|100 Midland, A 5 % preference 116 
5000001) Stk! 100 Do B 5 % preference ...... 116 
eee Stk 100 Do C5%. coon 16 
- Stk 100 Do D5 % : 116 
125227 22 | 22 De 5% opt. to con. Aug. 31, 1872 32 
125000 16, 16 Do 5% opt.tocon. Aug.31,1873) 22} 
146100 20, 7 BPO Fi GE Oicecsncresocs cccceseeee = 
2750001 Stk 100 \North British, “& C 2 5% * 112 
2968201 Stk 100 Do £10 guaranteed, 1861 ...... 107 
5500001 Stk 100 Do tdin.. P., & D., 2nd,4%... 86 
4042092, Stk 100 Do Edinb. & Glas.; No. 2, 5 %* 107 
3500001 Stk 100 Do North British, 5%, 1862... 107 
5570007 Stk 100 Do Edinb. & Glas., No.3, 5 %* 105 
24056691 Stk 100 Do + din. & Glas., Ordy, 44% 93 
18690001, Stk 100 Nortn-Eastern, 44 % redeemb-e 105 
5350007) Stk! 100 Do Steckton & Darl, Class D*}121 
ee ee Sn cialeieninesel 107 
1666662) 6 4 Do New 6/ shs 5 % Con.Jan.76 
7000004, Stk|100 | North London, 44 % (max 5 %)| ... 
6050001) Stk/100 |North Staffordshire, 5 % ......... l 
2130002) Sts 100 | Rh. mney, 6 %, 1864 ee 113 
300000/) Stk | 100 | South-Eastern, 44%, 1859, No.2) .. 
12000002) Stk/100 Do 45%. 1862, No 97 
591500/| Stk|100 | Do 5 %, 1861 .... 
7000001) Stk) L00 Do 5 % Charing Cross, 1863 
258201) Stk} 100 | Do 5 % 1864 


* Failure of full aividends in any given 4- ye sar not to be 
made good out of the profits of any subsequent 4-year. 


Lives LEASED AT Fixep RENTALS. 


















" . 
© | _: : i126 
f|2 Nane | Pa 
mm | A = 
Stk/ 100 Beeman iesneeceos oe ARS &<N.W.&G Ww] 97 
100 | all Do 44 % Pref SRY staatmaiion Sane 
Stk'100 /Buckinghar nshire sndakeew jLon. & N.-W...| 96 
5tk/100 |Chester and Holyhead ...| Do 8 
81k) 100 Do 5} % | Do ed 
Stk!}100 | Doi % .. wore DO ..ececeveeee | L17 
Stk|100 (Clydesdale, guarante Caledonian ...| ... 





















Stk|100 |Colehester, Stour, Valley E. Un. & G.I 
Stk|100 |Dundee, Perth, & Aberd.J. Caledonian ...| 70} 
Stk/100 Do Preference ............ eee ee 
Stk! 100 Do Ist Class Preference) Do ............ ese 
Stk/100 |East Lincoin guar. 6 %... Great Northern |136 
25 | a'l |Gloster and Dean Forest Great Western) ... 
Stk/100 |Gt. Easter», Newm.&c.5% Great Eastern.| ... 
Stk|100 | Do E. Anglian B 6 % ee (_ 
Stkil00 | Do do C7 % cece Do .. os 
Stk! 100 Do do No. 1,5 % = Do 

50 | all |Hull and Selby ..........+. Nrih-E.-- York 114 
Stk'100 |Lancaster and Carlisle ...;\Lon & N.-W... 250 
Stk!100 |London and Blackwall ...|Great Eastern. 104 
BORGO | DO 45 Go ccececoevecccccnee ih cisscnecesl 104 
Stk}100 |London rnd Greenwich...|/South-Eastern. 65 
Stki10) | Do t reference............ eee coe 
Stki100 |London, Tilbury, & South.) Peto ana C 108 
Str}100 |Lowestoft gua. 4% ...... }Great Eastern.. 
Se) om wwe 
Stk/100 |Midiand, bradford, Pref.|Misland.......... 96 
Stki100 | Do Matlock, 5 % ......... | Do a 
Stkjl00 |Mid Kent (Cray Line) ...)L.. C., & Dr.... 

50 j all |Nortbern & Eas:ern, 5 %/Grest Eastern. 56 
50 | all | ne = ee nein 
Stk/100 |North-Eastern — Hartiepi N.-E.—Berwk. ... 
Stk) 100 |North & Sth.-West. Junc.|L &XNWM.X&NL 162 
Stk/100 N.-West. A perp .pref. 5% | Midland .. - li4 
Stk} 100 Do 3 minimum 14%...) Do ....... .. 102 
Stk/100 Notting. & Granth. R& C)GreatNorthern 96 
25 | all |Preston and Wyre .........;L.QN.-W.&L.Y 46 
Stk/100 |Royston, Hitch. and Shep |Great Northern 136 
Stkil00 [Shrewsbury and Hereford; LEN-W&G. W. 135 





} 








Lives LEASED AT FIXED Rewrats—Continued 





10 | all 
Stk}100 
Stk|100 | 
Stk] all | 
Stk!100 
Stki100 
20 | all 
20 | all 
20 | all 
5 100 


—= 





Autho- 
rised 
Issue. 


LOO000L 
8326731 
15000001 
15000007 





1009297/ 
3062394 
6871601 
50000001 


2835757¢ 
3108301 
LOOQD000L 
3000001 
372265/ 
9500001 
11202902 
10013177 
2440731 
2926941 
2020271 
10015849/ 
841457 
1155507 
679801 
5000007 
43592631 





RAILWAYS. 








Bm. 

’ ve 

» } seasir — 

Name. on ——s Son 
ompanies. |=; 

serenade stan 

IShrewst ury and Hereford|L&N-W &G.W.) 13} 


8. Yorkshire & River Dun|Mance. 
Vo 4% guaranteed ...| Do ..... 





& Sheff.|109 | 





























Do 5 % guaranteed...... DO. cence sae 
Victoria Statn. & Pimlico|Gt. W strn..,  &e. ese | 
West Cornwall Associatd.Co.’s| 80 
West Lonaon, Class A) W. Lon Ex. (| ... 

Do Class B.....cccoscses 7 Lon.& sw an FI 

BPE BODE crteta-tseene . & G. W..ccce i 9 
Weymouth & Portland ...G. W. & S.-W. 

DEBENTURE STOCKS. | 
a6 
5 Name. wr | 
Stk 100 Cornwall, guaranteed.... j 
Stk 100 Great Eastern . || 
Stk 100 DO Bs devinnmnne cose 
Sck 100 Do 1867, redeemable . | | 
Stk 100 Great Northern 
Stk 100 |Great Western... | 
Stk 100 ED eeineduece eacceccescece 
tk 100 IDE nancvenstivntinsanwintenenisiine \| 
Stk 100 Lancashire nd Yorkshire...4 % 100 | 
3tk|100 |London, Brighton, &c.........4 %: 98 | 
Stk) 100 Do perpetual...... eovccocce-s 44% 106 | 
Stk 100 Lond., Chat., & Dover Arb.4$% 103 | 
Sik|100 |London and North W ome %\103 | 
Stk! 100 Do do 35 '7q| see 
Stk/100 |London & South Western A. 4 % | 100 
Stk/100 |Monchester Sheffield, &c...5 %| ... | 
Sikil06 | Do do 44? ©|108 | 
Stk/100 | Metropolitan District. «6 % 126 
Stk|100 |Midland....c. « sccccce A % 100 
Stk|100 | Do ...... ‘ $% 104 | 
Stki100 | Do ...... suitiinlbe iain coed % (108 | 
Stk/100 |North Sritish, E. P. & D.B.5 %! ... 
Stk|100 |North Eastern ........... csvovee %|101 | 
BEhib00 | DO ccccsoccccvece ecaunecee ooveeeed$% 109 
stk/100 |North London. 45% 109 
Stk|100 |South Devon .. 5 % 115 | 
Stk!100 |South Eastern Perpet ual } 
Stk}100 | Do do 1867........cccoscesereee! } 
Stk! 70 | Dodo1s868 | 
Stk/100 |South Yorkshi-e, & | 


3350001 





BRITISH PoOssEssIONs. 











eos 100 {100 |Atlantic & St Lawrence shares} 95 | 
309900' 100 |100 Do 6% Sterling Mort. Bonds|102 | 
4881335/| Stk’ 100 Bombay, Baroda & C. India g.5% | 106} | 
300000} Stk}100 | Do Exrension .....esse0.cessesees 
15000) 20 2 Do eee 
15000} 10 
5000007} 100 
5000007) Stk 100 |Cape, guaranteed 6%.. 92 
60000// Stk|100 |Carnatic, Lim., guaranteed 5%'105} | 
37000) 20 |2/3/0| Do do, issued at 12s pm.........,3/13) | 
112000//100 |100 |Demerara, 7% perpetual prefer.109 | 
100000//100 | all |Dunedin & P. Chalmers,Lim ,5%| 82 
10000007 | Stk|100 |Eastern Bengal, guaranteed 5%) ... | 
25000} 20 | 20} Do ao 5%) ace | 
21913650) Stk/100 |Ea-t Indian, do 8%|i10 | 
15000007) Stk/ 100 Do Irredeemable 44 % Debe».'104 
416000//100 |100 |Errcpean&N.A..6% 1Mrt.Bd,1898! 88 
9500; 10 | 7 |Glasgow ani Cape Breton (Nova 


3425144]! Stkil00 


5000007 | LOO 


270500 | 
291925 50 


. fall | Do 


1100 


17339472 |100 
788722/ |100 


547 70001 100 | 
7500001 100 | 


' 
Scotia) Coal & Rail Co,Lim) 8 | 
Grand Trunk of Cana‘a ......... 22% | 
100 Do Equip.Mert. Bds, 1 chrg.6% 102 
2nd do Scrip.... 984 


1100 | Do lst Preference Bonds. | 74 | 





Do 2nd do 
Do 3rd do 


100 


1100 | 45¢ 





105 

quseel a 

10 | Buffalo & Lake HuronPreference| 7% | 
100 | Do do 54% Bonds, 1872-3-4...| 95 





1100 } 
100 } 


1877-8 103 
1084 


Do 53% do do 
Do6 % do do 1890... 


63493517/100 }100 Do 4th do 294 
13715360) Stk/100 |Great Indian Peninsula, gua.5% 108 
9391} 20 | 12 Do New do 5%! 13} 
8685! 20 6 Do New do 5%) 7% 
45974) 20 2 Do New do 5%) 3% 
6990002 | Stk}100 Do 4% Debenture Stock ......| 93 | } 
§24500/| Stk/100 |Great South. of India, guar. 5% 106 
3500007) Stk} L100 Do 43% 101 
60000! 20 2 UP tienes .* | 
425000/| 8tk}100 | Do 43% Perpetual Del venture..|1014 } 
169700} 204] 204'Great Western of Canada......... 234 
1100 }100 Do 6% Bonds, payable 1873... 103 | 
| 


1018200//100 | 68 | 


205000/ 


660001, 100 | 


5060430/ 
10000007 
5000001 
500000 
10694 


Do 5% Pref. issued at 80, con. 
| (when paid up) tillJan.1.1880 105 | | 








100 | all |Internatn! Bridge,6 % Mort.Bds| 99 

100 | TER DO Dticesccecemsnsseentnemnenmennd eo} 798 

| 71 Do 6 % Mort. Pref. Share do.) 764 } 

} (Secured by G. Trnk Canada Co.) | 
Stk}100 |Madras, guaranteed 5 % ......... 1064 
Stk! 100 Do do 43% ... - 102 
Stk! 100 Do do ED nrceee ese} 98 
Se rt ee ncaa 34 
50 | 50 |Melbourne & Hobson's Bay Unit. 44 
1100 |100 Do 6% Bonds. payable 1880.../103 
100 100 Do 6% do do 1895...) .. ° 


235000) L00 


210000 
2550001 


40000007 


500001 
93992001 


50000 


HOODOO) 


42500 
37500 
150M 
1600" 
BOOK 


4571 


all |Midland of Canada, Stig lstMrt) 83 


100 |N.of Canada, 6%, lst pref. Bnds. 97 
100 Do 6%. 2nd do | 94 | 
Stk 100 |Oude & Robilkund, guar. 5% ...|105} 
10 4} Do shares 5% “| +} 
Stk 100} Do Nulhatee 5% 
Stk 100 |Scinde,Punjaub, & Delm,gua.d% 105 | 


10 
20 

5 
20 
10 
10 
20 
00 


FOREIGN KAILWAYS. 


ali |Antwerp and Kotterdam ... 7 
all |Babia & San Francso., L., g.7 % 2 
all |Belgiau Eastern Junction.........| 3 

| all }Buenos Ayres, Gt. Southern, L.| 27 

| 10} DoSa ado Extension......... vss] 13 

74, De Azual& landil (CarmenSec) 
all entral Argentine. L., gua. 7 %| 21 
ali |Copiapo.... 





cena eeenewas eres enereeereses * 
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sed 
issue 7 a 
GOO 1¢ \ 
69760 16 
115000 20 
10000 20 6 
Bo00008 ) 
175 ") “) _ 
lon) «2A a 
Liz Bw 
funn ” 
2t Vv Aa 
10000 ) 
52 if i 
15 ] ail 
c lO ja 
1 } 
l I 
7 0 | a 
577500) 20 | al 
Den 20 i 
Oo ”) l 
Ban ” 10 
G2 5 a 
S8uK i 4 a 
3100 m) 
170), 10 a 
1000) wo 
750000) 20) a 
13400 a“) ’ 
15250) 10 
20 1a 
spa 
20000) 10 ! 
S000UK 20 4 
For 
= Redeen 
& ia, | Yrs. At 
x) “) = 
160 |100 7 par 
| } 
100 | all | 33° par 
all 
843) 843) 38 | par 
843) 843) 38 | par 
100 | all | 35 | par 
20 1 | 6 26 
4 4 76 5 
20 | 20 | 75 | 26 
100 (109 ee 
100 }#100 
100 100 eee 1100 


Amount 
Average 


expended 
per last cost 
Report, per mile 














RAILWAYS. ' 

































LAILWA\S nt ed. 
e « 
Name ui = 
Vv L., Scrip, 20 
Dok ster 1g 
Dut 26 
Do Ne 
Fas 
Eurepn * 
jreat Luxembourg 17% 
mberg-Czernowitz, Limited 
sranteed 7%, lst & 2nd iss. 14} 
Mexican, Limited ..ccccccccccccess t 
Namur & Lieve.gua By the 
14f per annum. Belgian< 10} 
Do gua 6 % Pref J Governt. 24 
Northern of France o0e 
N. Ra f B. Ayres, L..gut 144 
D Jeferred.......0.» 14) 
Norwegian Trunk Pre r : 
ttoman (Smyrna to Aidin)...... 64 
aris, Lions, & Meviterranear 
Paris and Orieans ose 
iKtecif Sa 173 
R° yal Sar 
K val Swedish....... 
DO FT DW ccococcccccccccsscesssccccoces 
am ore Meuse ow 
D Preference «| 103 
San Pa Limited, gua. 7 %...| 24 
South Austrian & Lomb.-Venetn.| 18} 
Seuthern Of France  ....ccsccssssss . 
Swedish Central, Limited ..... 154 
lurin and Savona ..... 2 
West Flanders......... 11% 
Do 54 % Preference . os ll¢ 
Wester  & N.-Western of France) ... 
RAILWAY OBLIG.TIONS, 
2. 
Name te 
it ieactealib Gnteasiateania 
Antwerp and Rotterdam... 3 % 
Bucharest & Giurgevo, gua 
by Danub.Prnepalties 7 %| 97 
C.Uruguay Monteviedo Scp 7 %/| 83 
Charkotf-Azff,gua. by Russ 5 %| 924 
Charkow-Krementschg, do § %/ 92 
Dutch Indian,gua. by Dutch 
Home Government ... 43% 79 
Do 1869 .......0000- eoveccese 44% | 81 
DO BEE. ccccccccosevsscsenne 5 


Eastern of France 


Havana and Matanzas.. 

Do 1865 
Matanzas and Sabanilla... 7 
Mexican, Class A, Mortge 


OFFICIAL 


Net Dividend per cent. 


Revenut 
lst half 2nd half 


1870. 


past 


. h’lf-year 1870. 























ee eee 


lst half 


187 


l. 













































































































RAILWAYS. | BRITISH MINES—Continned. | 
Foreign RaItway Os.ications—Continued. | Autho- : 
.. rised = Pa Name Closing | 
ol ° Redeem Zo I Is J Prices | 
& = — Name. Cf | - | 
= | |Yrs. At se BOK 3 |West Basset, *Illogan "| 13 18 | 
Oe — —!—— | 1228s Wst Caradon,“ rd’| 22 33] 
. ll | 4. | wee Mi scow-Jroslw,gu Kus 5 “) 300 10 |West Chiverto -| 14 15 | 
100 100)... coe Nati al a ) st l i 474 ‘West Seton..... 135 145 | 
20 0 | 75 | 20 Northern of France ......... 3 12 | 612 5t Wheal Basset,“ 130 140 
20 20:1 88 | 22 Do (ate Crol) ...00- ie, 512 25} Wheal Buller 35 40 
20 | 20 81 | par North of Spain Priority .. 3 73 BOO i0/S/0 Wheal Grenville ......... ss oH 
100 (100 | 85 100 Orel-Vitebsk, by Rus 5 91 | 1024 9 Wi.Mary Ann,Menher li 13 
80 jall ... 100 Ottoman(Sm Ai ( 70 | Sut Wheal Seton ......... ecocee| S2G 37H 
one | B eee 100 Do do 6 65 | - | 
20 | 20 | 99 | 20 Paris. Lyons.&Mdittranean 3 %| 114 | = COLONIAL AND FOREIGN MINES. | 
00 100 5 100 Recife &3.F. (Pern y 1873 7 106 j 
4 tw 5 ‘Royal Swedish ......... ..... 5 i} ~ B50 2 a Alumil os, Limited ..... 1% 2 
100 100 95 60000; 1. | fall |Almada & Torito Consol.!) 
ul © 105 \ 70000, 1 (al Silver Mining, Limited/f * 1 
10% | =60000) 1 1 jAnglo-Argentine, Lim.. ». 2 
. oo | see o lot | 1 1 | Do 15 per cent. P : 1 
100 |100 | 11 i oO | 1 | 17s jAnglo-Braziiian Gold ; 
| 20) 9 Lon 10 | 2 1}*| Anglo-Italian, Limited co eee 
20 | 20 | 98 | par Do 1871 Scrip — ......csee 3 %| 104 0 7 |Australian 18 i 
20 | 20 99 | 20 |Southern of France ......... 3%) 12 2 al AustralianUnitedGold,! | .. ove 
2) 20 99 W558 rita JAM ser seeeeeeneeeeees 3 % st 10 7 |Cape Copper, Limit Is} 19} 
100 |100 | .. ; am off-K zoft arntd. 5 8S 25000) 2 all j|Capula Silver, Limited. ee o 
2) | 20 94 20 |Westrn. & N.-W.o° France 3 12 30000) 5 all hontales Gol’ & Silver 
= as Mining, Limited......... ] 1} 
BRITISH MINES. |} 21000) 5& all |Colorado Terrible Lod 
— 3 Mining, Limited......... 4% «65 
rised 2 | Paid. Name. Closing 10000) 20 164 |Copiapo, Limited ......... 1 23 
Issue. & Prices. 76162 l lis ‘onPedro Nrthdi Rev.L 2/14/0 
7 i i. 1850), 10 all |Eberhard: SAurora, Lim 11 13 
12000 6 all Assheton, Limited......... 34 4} 100000) 1 all |Eclipse, Limited s ly 
50000 Stk | 10C |Bronfloyd, Limited ...... a ee 25000) 2 all | Fortuna, Limited 23 «33 
12000 2 all Caegynon, Limited 1 1} 50000) 2 all F: ontino & Bo ivis x : 
3000) ... 9} Chiverton 20000) 20 all |General Miming As 73 Sh 
1024 even Great Cone 350000) 1 1 |General Brazilian, L ; ; 
12800) ... Drakewalls.. 63000, 13 | 13/0 |Kapunda, Li y 13 
§12 East Basset } 5 3 al Linares, I 3} re 
6144) ... East Caradom.......sscce.e 5 3 | Lusitanian i oh 
6000 3% |East Grenville ............ 15000) 7 a Pacific, Limite 3 34 
1906, ... | 3/90 East Lovell........cs.s-s-+ | 50000) 4 | all |Panulcillo Copper, L 3f at 
12500, 4 all Great Laxey, Limited...) 144 15 SOOM 3 > Pestarena l nited Gld.,L. 5 i 
5908) ... 40 |Gt.Wheal Vor,“Helston"| 9} 10} 10000) 20 all |Pontgibaud Silver Lead 
1024, o+ 8/10 Herod's Foot ............... 35 37 } Mi ing aud Smelting... 16 19 | 
6000... | 6/104 Hingston Downs . 33 4h | 10000 2 1 Port Phillip, Limited ... 1; 1k 
896)... /13/174 Margaret, “Uny Lels 16 17 150 l all Rossa Grande, Limiie , + 
9000} ... | 4/10/6 Marke Valley........-...... 53 6} 85000; 1 — i. Do - ove 1 3/6 
40000 4 34 Mwyndy Iron Ore, Lin..| 1 14 30000) 40 ull {Russia Copper, Limited./ 7% 8} 
400) ... 73 |New Seton ..... a 55 «BO 50000, 1 10s |Sao Vicente, Limited ...) ... 0.2 
695| ... |54/170 North Ro-kear .. 30 35 120000) 1 all |Scottish Australian,Lim i 2 | 
5610) .... | 3/11 North Wheal Crofty......| 1} 1} 87183) 2 all SierraButtesGoldMinig 
15000' 2 all |Penrhyn, Limited..... 1 1} Dino Limited, Ordinary ...) 44 5 
2800) oo * Prince of Wales............ i 1k 11000; 20 15 st John del Rey, Lim.| 27 29 | 
1120)... | 10/6/7 Providence,“UnyLeiant”| 24 26 15000) 4 all |Sweetland Creek Gid.,L.| 3% 38 
512) ... 13 Sth. Caradon, “St Cieer"210 230 10000 ; l 19s Paquaril Gld. Comp, L. 40 90 
6138! ... 5} \South Condurrow .......... 9 9} 43174 30 (28% 23 United Mexican, Lim 232 =32) 
496 ... (18/18 sth.Whl.Frances,Illogan| 65 70 30000) 2 1g | Val AntigoriaGold,Lim,| ...  ... 
12000 6 all |Tankerville, Limited...... is 19 | 10000) 10 6 \V ancouver Coal, Limited) 6} 6 
10000, 3 all Tan-yr-Alit, Limited ...| } 1} 4000 1 j all | York Peninsula, Limit (nee ane 
6000) ... 9 |Tiw Croft....... ie ee 57% 62% | _ 40000! 3 | |¥udnsmatna ofS.Aus.L) 1% 13] 
12000! 43 all (Van, Limited 46 50 * Call pending. 


Name of Railway. 


*Belfast and County Down..... oon 


Belfast and 
Blyth and Tyne ... 
B 
*Caledonian 
Dublin and Drogheda 


} 


Northern Counties ... 





ristol and Exeter .....000-<r.sceseeces 


UPNOEB .coccecccceese Or eesccevescersseceess 


*Glasgow end South-Western...... 


Great Eastern ... 
Great Northern 

*Great North of Sco 
Great Southern & Wes 
*jreat Western 
L 
L 
Li 
Loncon 
Lond 


London, Tilbury, and Southend ...)Dec. 31 
Manchester, Sheffield, & Linclnsi. Jan. 7 
Maryport and Carlisle »-|Dec. 31 
Metropolitan...........0. Jan, 7 

St John’s Wood 7 
Metropolitan District 7 
REIN ancwnnsnicndonencseneeiesnenencennes 7 
Midland Great Western (Irish) 5 rt 
Monmouth- hire ( 126 2259 
*North British 7, 15840 22459 
North-Fastern (Consols) .... 6 20908 605638 
North London ..ccccsccssccce 7 4680 2057 
North Staffordshire 7 
Rhymney ......... 6. celocece . 
South-Eastern .. 6 19718 4355 2467 
South Devon 7 2623 1134 37 
Taff Vale Di canccccnnceslocece on d 
IIIT atacismenonnenmaneniienenaieeunen ° 7 1776 1427 ‘ 
Waterfor 5 717 1020 17 


£ £ £ £edi€E&sedi£gead 
681461 15143 11869 | 0126 0100/0100 
116624 11667 S08N9 2100 2100 300 
670000 18611 30721 |5 00 6 00;,6 O00 
0776 $2946 109889 2 00 2150 250 
22923 42 32562 | 6602641150 2 26,2 76 
11004 14667 29630 | 2126,2150;)2150 
150729 33060 | 100193 | 4 00 4100 56 00 
7454104 27106 | 181491 | 2150 2160 2100 
27315284 36508 | 496260 eee 0176 aly 
19498545 39712 | 635794 | 2100|4 26/2150 
S060H90 11957 50154 eve ove eee 
6242 ; 14863 143974 2100, 2100 2100 
j6197591 332 (1225199 | 1100,/1176;2 60 
13996368 | 66001 | 770552 | 3100/3100! 3176 
£5200026 36581 1912118 | 3 00/'3126'13 76 
178185 47965 | 309149 eo 0150°'°076 
17111932 30502 | 412117'2 00;2176/\2 76 
17611679 129497 122375 eee oe eco 
798677 17748 2011'3 00 38 00.8 00 
12954474 60921 | 3094490100 1 50 0150 
748754 19705 36294 5 OO 6 OO 68 AO 
7437847 | 991713 | 166127 | 1126, 1 12 ¢ 1176 
351617 3410 — eee . 
857540 26128 oe oe eee 
45179 10382133 |3 26 3 76.3 60 
11240 77714'|1150 2 00,2 00 
31956 41230  2150'3 00;2150 
25853 | 349561 eee ee eo 
42201060 32239 1309814 ,3126 4 560\'4 26 
3590411 , 299202 97215 | 3 60;';3 00.3 00 
6660551 22426 | 140348 /1 60 1100:;1100 
974476 29529 11692 '1 650,110 sake 
18690680 64019 | 317750 | 1 60;2 00/1 683 
3084385 27918 70686 100 1189 a: @¢ 
1787561 28374 87396 | 5 00,5 00:15 O00 
1464000 1377 46932 | 2100 2100/13 00 
TRAIRA 17570 94317'0100'1100!1 560 
re _— 
Week | Receipts —/|Total receipts 
Neme. endng| 1871 | 1870 | 1871 | 1870 
Bahia & S. Francisco Dec. 2 934) 12 14115) 13884 
Bombay, Bar., & C. 1.) 2] 10050] =7587/135795 130150 
De'roit & Milwaukee} 21} 4673) 4712) ... eee 
East Indian ...... 2} 56912) 67216 * 
Eastern Bengal ......) 25] 3872) 4571] 1. | ae 
Ga. Trunk of Canad x 34700) 2650 oe 
gt Cenrr! of Belgic: } } | _— 










ancashire and Yorkshire ........ 
on: on-and North-Western, & 

ondon, Brighton, & South Co.st.. 
and South-Western ......... 


n, Chatham, and Dover 


























COLONIAL AND 


Week —RKeceipts.—, Potal receipts 
endng 1871-2)1870-1/1871-2)! 


Name, 





Gt. Indian Peninsula Nov.18 
Great Luxembourg... Dec.31 





34087 


mao 
B87Os) 





Week Passen- 
ending parcels, 


ws 
1% 


<7 <9 @ «100%) 


FOREIGN. 





Gt Southern of India|Oct.14) 1282] 1555) i9886)} 
Gt Westrncof CanadajJan. 5| 17080) 26292} ... | 
MAGIA ....c0reeesesees .-|Nov.18} 9071| 8285] ... | 
Mexican .. a }'¥et.21| 2719} 248: |10842)} 
N. of tuenos Avyres..)Nov.19} 104s} 933] 6390 | 


RAILWAY TRAFFIC 


id 


RECEIPTS. 


M 
miner 
cattle 


Z 
- 
4 





870-! 


$1688 /516244)398919 
7077 |243418)21 8869 


20736 
i03161 
16436 














Scinde 


‘ 
‘ 
4 





Smyrna and Cassabsaj| Dec.24 
South Austrian line | 

Uy per Italy 
Victorian Governrat | 





* Ibe aggregate is reckoned in these cases for the half-y ear beginning lst August. 


SL 








r 
734 
l 
6569 
145 
s 
4 
ff 
sa 4 
} 
i74 
x1373 
8 





> 9 
, —_—— tt. 
7 3525 
7138 
3133 
7 1827 
Name. 


OURO: ccvesenensenees | Dec.24| 
Punjaub and Delhi.../Sept30! 


> N ‘ 
v NDS. 
rathic Aggregate 
per lecei f Miles 
( n in. 

mii€ I [-year. . . 
per 

871-2. i870-1 71-2. 70-1. 

















£ £ € £ £ | 
1s 2032 is29 tib 44h | 
~ S54 : 0} | 
53 235 17ti7 s ss 
tt ( ( § lol} 1512 
a) 1040570 «962758 704 696 
66 6125 
55 326687 
45 £104 
77 30442 
l4 41297 
125 
st 115750 1516 15023 | 
66 22166 3713 3633 
i 22051) 5605 560} 
8 9406 137} 136 | 
2 o5l14 45 45 | 
81 17477 2544) 249 | 
ah 49975 38 38 | 
sv 8349 7 72 | 
553 4 
; 8313 
12 339 
57 2685 473 
7 795123 795 
62 S177¢ 12351 
561 6737 12 
29 S66K 97 
63 1449 22a 
71 24673 346° 
34 1103 110, 
104 63 
30 06 
= > 


Wee —Keceipts. ~| Loval receipts 

















endng| 1871 | 1870 | i871 | 1870 
1172; 1028) 4 38045 
4741) 6079) 46259) 73005 
| 30) 1807 787| 20652) 16663 
1445 233) 33125) 29432 
lo} 6318.) 63087 an 
ose | It} 6351: | 52301} 1 we 
see] see vee | see 

















| 
| 
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WILLIAM 


NEWINGTON 


Their Show Rooms are 
Drawing-room, 
styles. 
Linoleums, Window Curtains in every 
Huckabacks, and General Household a 


DUNN & 


by far 
Dining room, 


the largest 
Library, and 


TARN 


SJAUSEWAY ann NEW KENT ROAD. 


SUPERIOR CABIN 


Bedroom 
BRASS and IRON BEDSTEADS in great variety. 
material, 


HE W ETT’S COCO. . 


AND CQ., 


sary N 7 7 Ty ry. ™ 
tT FURNITURE. 
in England, and contain a Choice STOCK of 
FURNITURE, in various woods and 
Bedding, Carpets, Floor Cloths, 
Fringes, Cornices, Sheetings, Table Linen, 


-& MILK 


PREPARED WITH NEWNHAM’S CONDENSED MILK. 


DUNN & HEWETT'S 


DUNN’S “Essence OF COFFEE,” 


(“ LicHEN ISLANDICUS, or 
( Icetanp Moss Cocoa,” 


ls and 2s 


bis 4d a Ib. 
a Bottle. 


DUNN & HEWETT'S “ BromartIne,” a Cocoa deprived of its superflous Butter, 


6d a Packet. 
CTORY—PENTONVILLE, LONDON. 


S PATENT WHITE ZINC PAINT 


MANUFA 


HUBBUCK 


Is the most ae ona beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

It is especially adapted ‘for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 


incrustation. 
exposed to Salt Water. 


It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
| produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zinc 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


* HUBBUCK, LONDON, 


PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


paints. 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the ae vapour.”"—JOHN BULL, September 14, 1850. 


NATIONAL INSTITUTION 
DISEASES OF THE SKIN. 
Paystcian—Dr Barr Meadows. 

Patients attend at 227 


227 Gray's inn road, King’ 
- mee and Thursdays, and at 10 Mitre street, 


, on Wednesdays and Fridays; morning at 10; 


8 cross, 





even! 1ing + te 6 till 9. 
Average number of cases under treatment, 1,000 
weekly. THOMAS ROBINSON, Hon. Sec. 





XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists. 


INNEFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ae children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond pt London, and of allother chemists throughe 
out the world. 








RUPTURES—BY ROYAL LETTERS PAT! NT. 


9a y SW 
\ THITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A cescriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
ze,ls8d. Umbilical ditto, 42s and 52s 6d; postage 
1s 10d. Pest-office orders to be mace payable to John 
White, Post-office Piccadilly. 
NEW PATENT 
ELASTIC STOCKINGS, KNEF 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&c They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 
W HI TE, | MANUFAC TURER, 228 Pice adilly, Lon lon. 


KEATINGS COUGH LOZENGES 


are daily recommended for coughs, colds, 
«., by the Faculty. 
it nay be seen. 





asthma, 
Testimonials from the most emi- 
net Sold in boxes, 1s 14d, and tins, 2s 9d 
each, all druggists, &c.; and wholesale, 79 St Pa 
clure hy ard. 





ul’s | 


FOR |THE GREAT WESTERN HOTEL 


(SNOW HILL STATION), 
BIRMINGHAM. 

“One of the most elegant, comfort- 
able, and economical hotels in the three 
kingdoms.”—THE FIELD, July 31, 1869. 

“ From experience gained by repeated 
visits, we are happy to be able to testify 
to the exceeding comfort of this hotel. 
We have much pleasure in recommend- 
ing it."—Tare ENGINEER, October 14, 
1870. 

“An establishment remarkable for 
its able management. reasonable 
charges, and general comfort.”—BELL’s 
LiFe, June 17, 187%. 


JOSEPH GILLOTI’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


KINAHAN’S LL WHIS KY. 


This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C 








WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 


SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


(Registered) | PoREIGN 


| begs to 


| [NGALL’ 


| 





FJAMES B 


209 Piccadilly, 


EAL 


W., Auctioneer and Estate Agent, 
inform the public that his REGISTER of 
LANDED ESTATES, country and town residences, 
investments, hunting seats, fishing and shooting quar- 
ters, manors, Xc., is published on the Ist of each month, 
and will be forwarded per post on receipt of stamp, or 
may be had on application at his Offices, 209 Piccadilly, 
W.—Particulars intended for insertion in the next list 
should be supplied as early as possible, and n t later 
than the 26th inst. 


M 


Now ready, price 2s 6d, by post, 2s 7d (by Post Office 


Order on'y on Cornhill), 

S FOREIGN STOCK 
MANUAL FOR 1872 

12th and enlarged edition. 


Also, price 2s, 
STOCK CALENDAR, | 
Printed on a Card for Office use. 


Will be ready shortly, price 4s, by post, 
(by Pest Office Order only), 


NGALL’S TABLES OF DRAWIN 
OF FOREIGN STOCKS DRAWN AT P = 
(New and enlarged edition.) 


4s ld 





The above Works to be had only of 
W. T. F. M. Ingall, 50 Threadneedle street, E.C.; and 
Frede. C. Mathieson, Printer an‘ Publisher, Bartholo- 
mew House, Bartholomew lane, E © 
P. O. Orders to be made paya'le at Cornhill Office only. 


THE QUARTERLY REVIEW, 
No. 263, will be publi-hed on TUESDAY NEXT. 
ConTENTS 
I. The Drama in England. 
II. John Hookham Frere. 
Ill. The Latest School of Poetry. 
IV. Bishop Berkeley. 
V. Bank of England and Money Market. 
VI. Forster's Li’e of Dickens. 


VII. The Year of the Passion. 
VIII. Sir Henry Holland’s Reé@ollections. 
IX. Marco Polo and Travels in his Footsteps. 


X. Primary Education in Ireland. 
XI. The Proletariat on a False Scent. 
John Murray, Albemarle street. 


Now ready, price 5s, 
OURNAL OF THE STATISTICAL 


SOCIETY for DECEMBER, 1871. Vol. XXXIV., 
Part IV. 
CowTENTS. 
Inaugoral Address by Dr Farr, F.R.S.. Pre 
. J. T. Hammick—Collection and A 
Local Statistics. 
3. Lord Neaves— Address to Section F 
ciation, Edinburgh 
4. Wm. Newmarch, F.R.S.—Address to the Ec 
Trade Department at Social Science 
Leeds. 
Miscellanea, Periodical Table 
Volume XXXIV. 
L ondon: Ed. Stanford, 6 Charing 


sident. 
rrangement of 


ne 


f British Asso- 


momy and 
Association, 


s, Analytical Index to 


ross, S.W. 


Just published, in 8vo, price Sixpence, 


Th 
THE FINANCIAL REFORM 
ALMANACK for 1872. Containing, in addition to 
Elaborate Statistical Tables relating to Finance, Taxa- 

tion, Commerce, 

of Parliament, with Age, Connections, Profession, 
Address of each Member; Lists of Places represented, 
with the population of 1861 and 1871, the number of 
Electors, and Payments to Income Tax; andan Analysis 
of Borough and County Representation, showing the 

grounds there are for a Redistribution of Seats 
London: Longmans, Green, and Co., Paternoster row. 


io ‘> ~ T 7 ~ 
\ ILNERS’ STRONG HOLDFAST 
i AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
of risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherrooberies (against which, 
no safe made before 18€5 is secure), but which addition 
9 Milners’ succession of improvements 2auring tne last 
ralf-century constitutes their safes the strongest, and 


(quality considered) the cheapest safe-guard against | 
Milners’ Pheenix Safe | 


fireand the modern burglar. 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 


Poor: ACHE. 


MESSRS GABRIEL'S 

SEDADENT 
THE GUARANTEED CURE, 
MARVELLOUS IN ITS EFFECT, 
GIVES I\STANT RELIEF. 
DVES NOT INJURE THE TEFTH 
FURMS AN EXCELLENT SVOPPING 


SE -DADENT, 


PRICE 1s 14p, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN E VE KY PLOWN AND VILLAGF 


\eEssRS GAB R IE L’ 5 
CURALITE TOOTH PASTE 
Price 1s 6d 
“ or cleansing and imy 
gtothegums an 1 
enter and is an excel 
all Chemists, and by 
GABRIEL, the Old Established 

64 Ludzate bill, City; and 
56 Harley street, Cavendish eq 
(their only London addresses.) 
PAINLESS DENTIS(IRY AT ECONOMICAL 

CHARGES. 


eth, impart- 





Sold by 
Messrs 
Dentists 


*roprietora, 


ire 
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THE ALLIANCE BANK (LIMITED) 


London and Manchester, 
Capital, £2,000,000, 
Divided into 90,000 shares of £25 each, £10 paid. 
Paid-up Capital, £776,700. Reserve Fund, £60,000. 
atthew Hutton Chaytor, Esq., Chairman. 

Interest allowed ‘on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 


terms and for fixed periods, as may be agreed upon. 


Every facility afforded for the transmission of money 


Liverpool, and 
the receipt and delivery of stocks, shares, &c. 
Citcular notes and letters of credit issued, and every 
other description of ban business transacted. 
R O. YEATS, ) Manazers in 
WM. HANCOCK,§ London. 
Bartholomew lane, E.C. 


Ho GKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols. 
Court of Directors and Head Offices in 


W. H. Vacher, 24 Lombard street, E.C. 
Bayxers—London and County Bank. 


Hongkong. Hiogo. 
Shanghai Manile. 
— Singapore. 
ingpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 
The Bank grants Drafts.upon and negotiatss or 


collects Bills at any of ite Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


‘THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE, 


(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Ageneies at Larnica (Cyprus), Paris, 
ard London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 
drawr on those places, undertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 
prods, such as Cotton, Wool, Silk, Madder roots, 

alerea, Opium, Grain. kc. 

Terms may be ascertained on application at the 
Offices of the London Agency, No. 26 Throgmorton 
street, E.C. R. A. BRENAN, Manager. 


THE AGRA BANK (LIMITED). 


EstTaBLisneD IN 1833.—CaritaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BaNKERS. 

Messrs Glyn, Mills, Currie, and Co,, the National 
Bank of Scotland, and the Bank of England. 
Branecgss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
we when the credit balance does not fall below 

100. 

Depostts received for fixed periods on the following 
terms, vis. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon, 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves anp Punceases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business a d 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1,500,000. Reserved fund, £444,000, 








CaarrnMas—James Blyth, Esq. 
Depurr-Caarmuay—John Binny Key, Esq 


George Arbuthnot, Esq. Alexander Mackenzie,Esq, 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, 
Duncan James Kay, W. Walkinshaw, Esq. 


ee SS Sampo with 
India, the purchase and sale of and other secu- 
rities, the of the same, the of Interest, 


THE ECONOMIST. 
PANK OF | CALIFORNIA.— THE 


NTAL BANK CORPORATION are pre 
tn Drafts at sight on the Bank of California 
~ Francisco, the terms for which may be 
at their office. 
Threadneedle street, 1871. 


__ Threadneedie sire’ SS ——_________—— 
ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in?South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 


treet, E.C. 
. WILLIAM PURDY. General Manager. 


eee 
((HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, on + we pag 
Ineorporated by Roy: . 

Paid-up Capital .........++++++ srveseeeeee £800,000 
Court oF Directors, 1871-72. 
Cuarrman—Andrew Cassels, Esq. 

James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison Esq, 

Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 











Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 


The Corporation buy and. sell and reeeive far collec- 
tion Bilis of Exchange payable at the above-named 

laces; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
held them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


ANGLO -EGYPTIAN BANKING 


COMPANY (Limited) 
Capital, £1,200,000. 
Divided inte 60,000 shares of £20 fully paid up. 
Reserve fund, £100,000. 
OFFICES. 
Alexandria, Egypt, and 27 Clement's lane, Lombard 
street, London, E.C, 
Dregcrors. 

G. C. Macpherso~, Esq. R. E. Morrice, Esq. 

E. Masterman, Esq P. Lutscher, Esq. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Me ars 
ef the Conseil Supéri Pastré Fréres.) 
du Commerce in e,|G. Sinadino, © 
President of the Chamber Messrs G. Si and 
ef Commerce of Mar-| Ce.), Alexandria. 
seilles, 

BANKERS. 
Bank of England. 
The Loadon Joint Stock Bank. 
SOLicrTors. 
Messrs Uptens, Johnson, Upton, and Budd, 
20 Austinfriars. 
Secrerarr— -ctave Foa, Bsq. 

The Bank issues drafts, grants letters of eredit and 
circular: notes on its branch at Alexandria, forwards 
bills for collection, buys and’ selis bills o. Egypt, and 
transacts every other description of banking business 
between this country and pt. The Bank will also 
effect purchases: and sales Egyptian stocks and of 
Egyptian prodxee. 


THE TRUST AND LOAN COMPANY 
OF UPPER CANADA. 
Incorporated by Royal Charter. 
Established 1861. 
Capital, £1,000,000; paid up, £260,000; 
£760,000 ; reserved fund, £85,787: 


Drmecrors. 

The Right Hon, Edward Pleydel) Bouverie, M.P., 
President. 
Depory-Cuamrmman—Charles Morrison, Esq. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq. MP. 
Bankers. 

Messrs Glyn, Mills, Currie, and Co, 

This Company was the first established in England 
for the purpo-e of receiving, upon the security of a large 
subscribed capital, mon y on a deposit at a fixed rate or 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 
wa Company has been in successful operation since 
- ye ee issu‘ng dobentoms for five 

and upwards o per cent. inte able at 
Messrs Glyn, Mills, Currie, and Co.’s ‘awe. Soesnae 
and Ist July. Any information required can be obtained 
on application te F. FEARON, Secretary. 

No. 7 Great Winchester street buliidings, 


Lonion, E.C. 
((OMPTOL« D'ESCOMPTE DE 
PARIS. 


£ 
Capital fully paid up ..... 90,000,000 .. 200.000 
Reserved fund, ............0--- 20,000,000 .. einaco 


and Nantes (France), Al 
Secon » Cochin Chi eet Hong Kong 
Yokol Gi . na), Reunion), an 
Lorpor BaxKERS. 
= Galen Desk of London. 
Lorpon Aezgncr—144 Leadenha_! 
M ; — E.C. 


- (late- 


[Jan. 13; 1872: 
THE AUSTRALIAN. MORTGAGE 
COMPANY (Limited) 


LAND AND FINANCE “ 
Norice.—The Half-yearly Interest on the Deventures 
of this Company will be. PAID, om and after the 15th 
instant, on presentation of the coupons at the Imperial 


Bank, Loth : 
OB RYTON WM. CLEMENT, Secretary. 
144 Leadenhall street, 10th January, 1872. 


(YREDIT LYONNAIS, LIMITED. 


Capital, entirely paid up, 20,000,000f (£800,000). 
— Paris, Marseilles, London. 


yous, 
The Interim Half-yearly Dividend of 2 per cent. 

(equal to 12.50f per share of 500f) having been 

notice is hereby given, that the Coupon No. 16 is now 

payable at the y's Offiees in France, and also (at 

the exchange of the day) at the Lendon Agency, No. 5 

Austinfriars, E.C. 


[)EBENTURES AT 5, 53, AND 6 
PER CENT. 





CEYLON COMPANY (LIMITED). 


Tic Rieen on tee eS oe 
to replace others falling due, viz.,for year at5 per 
cent., for 3 -years at 5$.per.cent., and for 5 yeara.at.6 per 
cent. per annum, also for longer periods on termsto be 
aneuiainad at the olinest the 


UstT ES DANUBILAN 
PRINCIPALITIES LOAN OF 1864. 
Notice is hereby given,that a Dra’ of Bonds for 
Redemption at Parion the lstMarch, 1872; took place on 
the 8th instant, and that a List of the Numbers Drawn 
Eedianteea = ); 26 Throgmorion + street. 
an 
“WILLIAM W. DER, Secretary. 
4 Bank buildings, E.C., Jan. 10, 18672. 


RGYPtia N GOVERNMENT SEVEN 


PER CENT. hee ol Maa " 

Notice is hereby gi-en, t arly Coupons 
due 16th January, 1872, and the Bens Drawn for Re- 
demption at Par, may be presented daily between the 
hours of 11 and 3, Saturdays excepted, at the Imperial 
Ottoman Bank (London Agency), 26 
street, E.C. They must be entered on forms, can 
be obtained on application, and be left ree clear days 
for examination before a 

WILL W. LANDER, _ retary. 


_ 6vb January, 1872. 
KRM N 


N OR T 
BO 


CONFEDERATION 5 PER CENT. TREASURY 


The London Joint Stock Bank give notice, that the 
Treasury Bonds of Series 6, 7, 8, 9, and 10 inclusive 
(of. which the requisite six months’ notice for repay- 
ment on the 1st Fe , 1872, has already been ;. 
must be left at the Office of the Bank in Princes 
street, London, E.0,, fourteen clear days for veridcation. 

Interest. will be paid up to the Ist February, 1872, 
after which it will cease. 

F. K. HEWITT Manager. 


. K. , Country 
5 Princes street, London, E.C., 10th January, 1872. 
THE BRISTOL STEAMSHIP 


COMPANY (Limited). 
To be Incorporated under the Companies’ Acts, 1862 
and 1867, by which the liability of the shareholders is 
limited to the amount of their shares. 
Capital, sa. 10,000 shares of £25 each, 
I 


Adams, Francis. Norris, John F. 
Edwards. Alfred(of Lloyds). | Terrell, William. 
Ford, James. Fuidge, Richard, 
James, Frederick. Wills, Sawuel. 

(With power to add to their number.) 

AGENTS. 
Ml J. F. and A, Alexander, 

and Co. 


BANKERS, 
Sir William Miles, Bart., and Oo. 
Messrs Cave, Baillie, Edwards, and Co, 
The West of England and South Wales District Bank. 
Ssare BROKERS. 
The Members of the Bristol Stock Exchange. 


The large increase of al trade has ted the 
for @ more id and re- 
liable means of communication between Bristol and 


that have 

been the most procheseemeeem a the 

present day, and this. has, therefore, been 

to or. of sufficient 
tonnage speed to meet the growing. requirements 


uare, Bristol. 
Bristol, lst January, 1872. 
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ISSUE OF 4,400 SHARES OF £5 
THE CENTRAL VAN LEAD 
MINING COMPANY (Limited). 
Incorporated under the Limited Liabilities Act, 


1862 and 

Capital £50,000, in 10,000 Sesemnet aban chanhiey 
5,600 are a mentioned. 

Payments :—£1 per Share jacana £1 on Allot- 
mnt, £1 on Ist February, £1 on 1st April, and £1 on 
the lst May, 1872. The whole amount may be paid 
up, ane Share Warrants “to bearer” can be issued 
at the option of the applicant. 

The Vendors have qe pay all expenses up to the 

of allotment. 


(Ufo allotment Ye made, te Dept wl te retamed 


£5 EACH IN 


Directors. 
Francis E. Bingley, Esq., Director of the Clifton Silver 
Mining Company. 
Edward leony’ Bramah, oo a of the Sao Pedro 
(Brazil) Gas mer ree bese 
Edwin Crosley, Esq. (Crosley “Rrothers), 21 Cornhill 


E.C. 

J. F. Vesey Fitzgerald, Esq., 11 Chester ne S.W. 

G. G. Maitland, » Chairman of the th African 
Silver and Copper ng Comoany. 

Major William 8. Suart, R.E., Chigwell, Director of the 
Bombay Gas Company. 


BANKERS. 
The Metropolitan Bank, Limited, Cornhill, E.C. 
SeLIcITORS. 
Messrs Westall and Roberts, 7 Leadenhall street, 
Lon:ion, E.C. 
Avprrors. 

Messrs Johnstone, Cooper. Wintle, and Evans, Moor- 
gate chambers, Moorgate street. E.C. 
SecRETARY (pro tem.)—Mr Bohun Hogarth. 
Orric” s—21 Cornhill, London, E.C. 


_—— 


ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of acquiring 
and working two valuable mineral properties extending 
over an area of about sixty acres, advantageously 
situated within 200 yards of the Garth Road Railway 
Station, in the parish of Lianidloes, Montgomeryshire, 
con eeeraing the celebrated “ Van” and “ East Van” 


The close proximity of the Central Van to the above 
well known mines is a most important feature, as the 
same productive lodes evidently permeate all three pro- 
perties, Captain Fran Evans, whose p:actical know- 
ledge of t' e “ Van ” and all its surroundings, cannot be 
questioned, states in his report tht “ the Van Lode dips 
into the Central Van Sett,” and “ it is believed there are 
also other lodes, which, if properly searched for, would 
give great additional value to it.” Captain Roach also 
states that “ in the other part of Liwynilys and the 
common lands lately obtained, I believe 1 lode or 
lodes will be found.” And Mr. Henry D-nnis on this 
point writes : “ There are other important lead ore veins 
running through the propeity, south © and parallel 
with the Van Mine Vein, which c-n be quickly and 
cheaply cut into.” 

A shaft is being sunk in the “Central Van” at a dis- 
tance of about 90 fathoms from the shaft of the “ Van 
Mine,” and between these two points a great portion of 
the Van riches have been raised, enabling that Company 
to realize by the sale of lead ore, during the last two 
and a-half years, the large sum of £170,775, aud “from 
the statements of two ef the leading p’actical authorities 
of the day, who inspected the Van Mine a short time 

| 880, it appears that the present preserves (that i-, lead 
oneary discovered), represent a value of £2,000,000 
sterlin 
jo the Central Van Shaft fine specimens of ore 
have alreavy been cut, and these, taken in connection 
with recent dialing» in the Van wo:ki gs, indicate that 
the Central Van contains immense deposits of lead 
) ore. In his report dated 24th November, 1871, 

| Captain Evan states that “the Van lode and ore ground 
| ranges from 30ft to 60ft wide, the average value being 

abeut £40 per civic fathom;” andhe «dds you will 
| have this lode in sinking your present shaft. The 
measures through which you are sinking deep from the 
Van, and the stuff now sen. ing out of the snaft carries 
| genera: the same features as the ore stuff in the Van.” 

r Dennis states in his report, dated December 3rd, 
1871, “The outcrop of the Van Mine vein traverses 
near to the northern boundary of your property for a 
considerable distance (n- arly quarter of a mile) and as 
the underlie of it is to the south, it w.llin depth pass 
into your property for the whole o° the distance, and 
the undulat o» of the surface particularly favours this. 
I cons der you have a very v aluable property. 

An artic:e in the Mining Journal of September 2nd, 
1871,0n the “ Van Mine and its prospects,” concludes 
thus: —*‘*There is certainly every ground for the state- 
ment thatthe Van is a mighty problem, and that no 
miner of intelligence who has watched the development 
of the great lode, from adit downwards, can fail to sée 
that as yet a few scratches only have been made upen 
the outer rim or crust, the mere outerop of the immense 
body of ore which the "shaft will disclose at 120 fathoms 
| Some: Van shares are quoted at £45 to £50 per £4 5s 
share. 

The Directors recommend a careful perusal of Captain 
Evans’ report, of the reports of Ca James Koach 
and of Mr Henry Denn’s (the latter we'l known in 
, the mining world, and connected in ne ES 

Management of some of the best lead mi Wales, 
| and the Snailbeach, in Shropshire), and also of the ex- 
tract from the report of Captain John Trevethan. These 
| reports it will be found justify the Directors in an!ici- 

pating for this Company a great success. They believe 
it to be an enterprise of unusual promier, oes 

nvestment, it yield very large dividenvs to the 
shareholders. . 
Fully impressed with this conviction, the Directors 
intend to proceed with all vigour, bringing to 
bear in their operations improved machinery and 


rapid and economical development of the property. 

Applications for shares to be made in the accompany- 
ing form, and forwarded, together with the deposit of 
£1 per share, to the Bankers of the Company, the ¥ etro- 
politan Bank, 75 Cornhill, E.C. Prospectuses, reports, 
and forms of application gly 4d eet at tae Offices 
of the Company, 21 Cornhill, E 
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Notice is hereby given, that the IST of APPLI- 
CATION for Shares in this Company will CLOSE oy 
MONDAY, the S2nd inst, ai 4 o'clocky—By order of the 


BOHUN HOGARTH, Secretary (pro. tem). 
FOUNDED A.D. 1844 


Empowered by Special ‘Act of Parliament, 25 and 26 
Vic., » CAP. 74. 


THE GREAT BRITAIN MUTUAL 


LIFE ASSURANCE SOCIETY, 101 Cheapside, 
CHarrman—Viscount Newry M.P. 


Progress of the New Business of the Society :— 
1) 








Sums 
Year. Assured. Full Annual Premiums. 
— £106,560 ean 0 10 
163.983 5 : 
inn 206,450 cas 13 2 
1870 221,206 7,763 0 10 


(7 BEAT BRITAIN FIRE 


INSURANCE COMPANY. 
pei under the Com ene Act; of 1862 and 1867.) 
Heai Office, 101 Cheapside, Lond: n. 
Capital, £300,000, in 60,000 Shares of £5 each. 
First Issue 30,000 shares. 
10s per share to be paid on applica'ion; £1 on allotment; 
and 10s six months after allotment. 
It is confidently anticipated that no further call will 
be required. 
In the event of an allutment not being made, the 
deposit money will be returned without any deduction. 
TRUSTENS. 
Viscoant Newry, M.P. 
Rotert R. Torrens, Esq., M.?. 
Matthew Hutton Chayior, Esq. 
DrrEcrors. 
Viscount Newry, M.P., Chairman of the Great Britain 
Mutual Life As-uraoce Society, Chairman. 
Robert R. Torrens, Esq., M.P., 
Deputy-Chairman. 
Willi :m Burn, Esq. 
Vice-Admiral Currie. 


Thomas L. Davison, sq. Diets Sine Guet 
Edwin Lankester, M.D., F.R.S. Life As ; 
(Coroner for Middlesex.) — 


George R. D. Norton, Esq. 
Peter Rylands, Esq., M P. 
Thomas C. Simmons, Esq. 
James Wright, Esq 


Benjamin C, Hargreeves, Esq., Lioyd’s. 
The Rev. Charles Lee, M.A., Incumbent of Bilston. 
BANKERS. 
The Alliance Bank (Limited), 
SOLicrrors. 


Messrs Walter Prideaux and Son, Goldsmiths’ Hall 
(Solicitors to the Great Britain Mutual Life Assurance 
Society). 

Surveror. 
W. W. Gwyther, Esq., 12 Beaufort buildings, Strand. 
BRoKkERs. 
Messrs Davison and Jones, 38 Throgmorton street. 
MavaGer.—Andrew Francis. 

The Great Britain Fire Insurance Company will 
chiefly transact business in that branch of Fire Insurance 
called ‘**Cemmon,” or ** Household "—viz., Insurance 
against loss by Fire of Dwelling Houses and Shops, 
with their Furniture and contents. 

The Great Britain Life Assurance Society has been in 
active operation for more than a quarter of a century. 
It transacts at the present time a large thriving and pro- 
fitable business, and has Branch Offices and Agencies, 
numbering more than 1,000, in the principal towns of 
the United Kingdom, its existing Members holding up- 
wards of 5,000 Policies. All these influential connections 
will, by the friendly co-operation of the Life Society, at 
once be placed, free of expense, at the disposal of the 
Great Britain Fire Company. The business of the Fire 
Company will likewise be conducted on the premises, 
and mainly by the staff of the Life Society—several of 
the Directors being Members of the Board of each Com- 
pany; the two Companies, at the same time, being 
totally distinct from each other as to their aseets, 
liabilities, income, and profits. 

The great advan age of having thus ready made to 
its hand, both without expen-e and without liability, 
connections so valuab'e, especially such an extensive 
network of well-«pproved agents throughout England 
and Scotland, is obviously most favourable to the 
success of the ‘Great Britain Five Insurance C ompany. 

Well conducted Fire Companies (and chiefly those 


which are combined with Life) are. paying at the pre-— 


sent time large dividends, ranging from 10 to so high a 
figure as even 70 per cent. 

The liability of each shareholder will be strictly 
limited to the actual au ount of his shares. 

The sheres are being freely taken up. Application 
for those remaining to be made to the Brokers, the 
Bankers, or the Manager of the Company, at its Offices, 
101 Cheapside, or to »ny of tho agents of the Great 
Britain Life Office thronghout the kingdom. 

ANDREW FRANCIS, Manager. 


PINE FLAVOURED STRONG BEEF 
TEA at abovt 24d a pint. Ask for LIEBIG COM- 
PANY’S EXTRACE OF MEAT, requiring Baron 
Liebig the inventor's Signature on every jar being the 
only guarantee of eness. 
Excellent economical stock for souns, sauces, &c. 


JoZeau’ S SYRUP AND PATE OF 


LACTUCINE (active principal of lettuce) possess 
all the soothing properties of opium without its dang rs. 
Highly recommended by the medical profession in colds, 
asthma, and all chest affections. At G. JOZ¥AU'S, 
French chemist, 49 Haymarket, and all the best 
chemists. Pate, 2s 3a and Is 14d; post 2s 63d and 
1s 33d. Syrup, 2s 9d. 





VAN LEAD MINING |] ON DON AND ST [KATHARINE 


THE BEE-HIVE FIRE INs URANCE 


; 
; 


59 


' 


hha Meiesthnnane cociened on ek tee oans on De- 
bentures, bearing interest at 4 per cent. anram, for 
Sehak 20> 9 eter Selee-etne have to be 


Application to be made at the Dock! House, 109 
Leadenhall street. ‘Ke. COLLET; Secretary. 
Dock House, 5th December, 1971. 


[HE BRITISH AND “a 


TRAMWAYS COMPANY (Limit 1 i 


Drmectors. 
H. G. Erichsen, Esq. William Sheid on, Esq. 
L. Floersheim, Esq. Lieut.-Colone} C, Mapler | 


William Morris, Esq. 
Philip Rose, E 
BayKEeRs— 


Sturt, M.P.' 
‘{ James M. W alker, Esq. 
essrs Glyn, Mills, Currie,! and Co. 
Souicrrors. 
Messrs Baxter, Kose, Norton, and ico: 
Messrs Ashurst, Morris, and Co ad 
OFFices—No. 7 Lothbury, E 


This Company is prepared: o troposals for 
Tramways either in the United eee | ; sewhere, | 
—Address, with full particulars, 

J. B ARBER GLENN. } retary 


» ‘ 7 T } 
ROFITS OF SHIPOWNING IN| 
THE WORTH.—* The rates of dividdnd apon the 
immense property recently created in iron shipping have 
ranged from 20 to 40 per cent......... We bell eve that the 
statements we have quoted are in no way exaggerated.” 

—Economist, Sept. 30, 1871. Shares in Steamers now 
running or building BOUGHT and SOLD by DREWRY | 
and SPENCE, Stock Share, and Steamsiiip Brokers, 
Newcastle-on-Tyne. 


SECOND ISSUE OF SHARES, 


COMPANY (Limited). } 

Curger Orrices—25 Finsbury place, Lon ‘on, E.C. 
Capital, £250,000, 
Divided as follows, namely, 50,000 shares of'£1 eech, 6s | 
to be paid on application and 5s on allogment ; and | 
40,000 shares of £5 each, £1 10 be paid on applicatic Dy | 
and £1 10s on allotment. i 

Calls on shares shall not exeeed 124 per ceny. per share, 
with three months interval between each mi and one | 
moath’s notice. 
Any shareholder may pay up his shares in {ull, and re- | 
ceive dividend upon the whole amount pai¢. 
PaTRONSs AND Vice-PResimenry. 
The Right Hon. Lord Wm Montagu Hay,jF.R.G.8. | 
The Right Hon. Lord George Hamilton, Mp P. | 
| 





The Right Hon. W. Cowver-Temple, M. Pf 
Thomas Brassey, Esq., M.P. 
Charles Reed, Esq., M.P. 
Edmund Brales, Esq . M.A. 
Blauchard Jerrold, Esq. 
DIRECTORS. 
CuatrMax—J. Baxter Langley, om Lut M.RCS., 
&c., 50 Lincelu’s inn fields, W.C. 
Robert Applegarth, Esq., 44 Waterloo read, y E. 
Edmund oe Esq. (Messrs. W. N. Frost ad Son), 320 
Wappi ing, E. 
—— Howell, Esq., 2 Buckingham atrret, Strand, | 


ewcsemsen Semen wag: 


R. B. Lyth, Esq., 127 Leadenhall street, E. c} 

A. F. Jerningham, Esq. (Broder, Jerninfham, and 
Broder), 10 Bedford row, W.C. 

Joseph Chatwin Parry, Esq. (late General jlanager of | 
the Delhi _—_ London Bank, 32 Russell ‘road, Ken- | 
sington, W. i 

Robert Daw, Esq., Cornwall villa, 61 Pas ishuli road, | 
Kentish town, N.W. (Managing Director). i 

BANKERS 
Metropolitan Bank, Limited, Cornhi. 

This Company was registered in 1870 for the purpose ' 
of enabling the industrial classes to insurg their pro- 
perty against fire, by weekly or other periydieal pay- 
ments. 

The original capital was £50,000, in nnty shares of 
£1 each. 

The Company has, however, progressed 2 80 rapidly, 
and the Directors have felt bound, by jprude: atinJ 
motives, to decline many a vantageous offers for large 
insurances until they had the suthority of :the share- 
holders to increase the eapital to £250,000, hivic led inte 
shares as above specified, and to t:ansact op neral fire 
insurance business in addition to industrial cae as 
originally contemplated. 

This proposal was unanimously alopteg and cor 


dially approved at a general meeting of th Company ; 
10,000 shares of £1 each, and 40,000 shares « £6 each 
are therefore offered to the public. 

In the event of the applications exceediny; the num- 


ber of shares tu be allotted, preference wil pe given in 
the first instance to origiv al shareholders, ™ the re- 
mainder will be allotted pro rata. 

That the business of fire insurance in its eptirety isa 
profitable employment of capital is proved ky the facts 
stated in the Daily Share List, and that, ithstand- 
ing the unparalled los es consequent on the 2 Chic ‘ago fire, 
the English Offices interested, although havin); for many 
years paid dividends from 12} to 3) per oe are abie 
to meet such losses out of their reserve ryds, their 
shares still remaining at a premium. 

Arrangements have been entered into with other 
Offices for the exchange of risks, which wjil greatly 
facilitate the transactions and increa:e the pusivess of 
Company. 

The Bee-Hive Fire Insurance Company § Limited), 
being now an assured- success, the shares cay no longer 
be considered a speculative investment: and Direc- 
tors confidently rely that the capital will ne} only pay 
a good dividend, but that the shares will pymptiy be 
quoted at a bona fide premium in the marke} 

The followirg figures will convey some 
rapid progress of the Company :— 





ea of the 


£ 
In July and August the sum insured amounte’ 4 
tO secre. sseseneanenneaenvseares ot 39,474 
In September and October . Lincanitbgutiseecsiduantoes . 124,659 


The business for November shows 4 still {larger in- 
crease. 
Forms of application for shares and full informati¢ n 
may be obtained by applying to the Secretary, 
PHILIP DYKE, 25 Finsbury p! + E.C. 
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ABRIDGED PROSPECTUS. 
Messrs CHADWICKS, ADAMSON, COLLIER, and 
CO., are authorised to offer for subscription, 22,000 
shares of £10 each in 


the 

AUSTRALIAN AND ORIENTAL 

| COAL COMPANY (Limited). 

For Supplying the Ports of India, China, Janan, the 
Pacific, and the Australasian Colonies, from the Com- 
pany’s Collieries at Newcastle, New South Wales. 

Capital, £300,000, in 30,000 shares of £10 each. 

The shares to be paid as follows :—£1 per share on ap- 

| plication, £2 per share on allotment, £2 Ist April, 






£2 2nd June, 1872, and the remainder as and when 
required. 
| The present issue of 22.000 shares will be entitled te 
| priority in dividends to an aggregate of 50 per cent. 
within the first five years, or 10 per cent. per annum 
consecutively, before the remainder of the Company's 
capital receives any dividend. 
DrrEcTors. J 
| Peter McLagan, Esq.. M.P. (Director of Queen’s Insu- 
rance Compas), Chairman 
Sir Seymour J. Blane, Bart., C.B. (late Secretary to the 
Viceroy of India), Victoria square, 8.W., and The 
Pastures, near Derby. z 
Major Trev: nen Holland, C.B., Tremayne, Upper Nor- 
ood, 





i 
} 


w 

William Chadwick, Esq., 3, Pembroke gardens, Ken- 
sington, W. 

William Carleton L’Estrange, Esq., Upper Norwood. 

Joseph Jee, . C.B., The Manor House, Market 
Deeping, Lincolnshire. 

Alexander Brown, Esq., Colliery Proprietor, Newcastle, 
New South Wales. 


SOLIcrtTors. 

Messrs Ashurst, Morris, and Co., 6 Old Jewry, E.C. 
BANKERS. 

London and County Bank, 21 Lombard street, E.C. 

and Branches. 
The Consolidated Benk (Limited), Manchester. 

AUDITORS. 

Messrs Chadwicks, Adamson, Collier, and Co., 65 

Moorgate street, E.C. 


Orricrs—65 Moorgate street, E.C. 


This Company is formed for the purpose of acquiring 
the Minmi and New Lambton Collieries, at Newcastle, 
in New South Wales, and for supplying the chief ports 
of India and the Eastern Seas, the intercolonial ports, 
and those in tre Pacific Ocean, with Australian coal, to 
meet the demand for coa ing facilities, which the open- 
ing of the Suez Canal has rendered necessary, and also 
for acq. iring steam colliers for the use of the Company. 

With these objects a contract has been made for the 
purchase of the two extensive coal mines at and near 
Newcastle, New South Wales, which are now disposed 
of in consequence of the intended cissolution of partner- 
ship of the proprietors. From information obtained by 
the Board, these mines are now capable of putting out 
half-a-million tons of coal per annum, of excellent 
quality for steam and gas purposes, and now used for 
the latter purpese by the Bombay, Singapore, and other 
gas companies. The vendors have car ied on the busi- 
ness for twenty years, and the present plant and ma- 
chinery is estimated to be capable of raising and ship- 
ping the before-menti ned quantity, and which can at 
any time be considerably increased. 

. The larger of these two properties, known as the 
Minmi Colliery, possesses freehold cal lands to the 
extent of about 2,725 acres, covered with valuable tim- 
ber, with four principal seams of coal from 6 to 10 feet 
in thickness, the ceepest of which is wit: in 60 fathoms 
of the surface. 

The New Lambton Colliery is situated at Newcastle 
itse f. It has a railway to the shippiog wharf, and com- 
prises about 906 acres of freehold land, with a complete 
plant. A seam of coal only 20 fathoms from the s.-rf-ce 
of 8 teet 10 inches in thickness and of valuable quality, 
is now in fall work. 

The quality of the Australian coal for steam purposes 
bears a high reputation in India, China, and the eastern 
countries generally. Its value for such purposes has 
been proved by experiments carried out at Woolwich, as 
shown by arepor: in tte Company's possession. With 
respect to its —, for gas and coke making, Mr 
Abel, chemist to the War Department, has reported as 
foll..ws :—“ The quantity of volatile matt«r surnished 
by the coal amounted to 71 per cent., and 29 per cent. 
of a light and very porvus coke were Obtained.’ The 
coal is therefo e of a highly bituminous chara ter, and 
would probably be found excellently adapted for the 
manufacture of gas.” 

The of the two collieries, including the six 
miles railway, buildings, and lands, is £130,000. 
The plant, both fixed ana movable, is to be paid for at 
a valuation, which is not, in any event, to exceed 
£50,000. In payment for both collieri-s and plant the 
vendors agree te accept for the purchase-money £80,000 
im deferred shares, and the balance in cash. Such 
deferred shares not to rank for dividend till 10 per 
cent. has been paid on the ordinary shares for five con- 
secutive years, or an aggregate of 50 per cent. within 
a less period. 

In order to ensure constant employment to the col- 
lieries, it is proposed to purchase or build four screw 
colliers, capable of carrying 1,500 tons of coal each, and 
to work them in connection with the collieries in the in- 
tercolonial trade. That trade now amounts te half-a- 
miltion.tons per annum, of which th-se four colliers will 
supply atleast 200,000 tons. This work is now most 
imperfectly done by small sailing craft, of from 50 to 100 


advantages to be derived from the employment of the 
prepesed steam c lliers. Indeed, such vessels constitute 
& necessary part of the undertaking. 

The annual consumption of English and Australian 
coal at the Eastern and Pacific port«, by reason of the 
opening of the Suez Canal, will, it is believed, be in- 
= —_ i — te a illion and-a half tons. 
t quantity Company contemplate supplyiv 
| upwards of = B pane tons by ao at 
| arrangemets which they y expect to realise, although 
| | they Lave put only 50,000 tons in their estimate. 


| 





| _ The cost #f raising and shipping the coal at the New 
Lambion Calliery, according to the special reports ob- 
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expense counted, is 6s 4d a ton ; but at the 
ni Col ¥, whic’ uses its own railway and sbip- 


liances, enly 5s 6d a ton. The present shipping 

an ts Bs. y vt An these rates with the prices of 

coals at the Colonial, Indian, and China ports, this Com- 
y cannot fail to make large profits. 

The articles of association, and contract of purchase, 
plans, valuations, and surveys of the estates and mines, 
as well as a planof the Port of Newcastle, and of bor- 
ings exhibiting sections of the coal measures, can be 
seen, and p ses and forms of application for 
shares obta’ned at the Offices of Messrs Chadwicks, 
A“amson, Collier, and Co., 65 Moorgate street, London, 
E.C., and 64 Cross street, Manchester. Should no allot- 
ment be made the deposits will be returved wi hout 
deduction. No promotion money will be paid to any 
person in connection with the undertaking. 

A contract has been entered into between James 
Brown and Alexander Brown, of Newcastle, New South 
Wales, «f the first part, and the Australian and Oriental 
Coal Company (Limited), of the other part, and dated 
January 9th, 1872. 


Se er en ntenreiennahinipeenstaanie 
SUBSCRIPTION FOR 400 CERTIFICATES OF 
10 SHARES OF £10 EACH, 

Equal to £100 stock each certificate, in the 


r > v 
WEITEHAVEN IRON MINES 
(Limited). 

The LONDON AND SOUTH-WESTERN BANK 
(Liv ited) is authorised to receive applications fur 400 
certificates of 10 shares each, fully paid up, o° the 
WHITEHAVEN IRON MINES (Limited), being a 
portion of the shares originally issued to the pro- 
prietor of the mines, and constituting part of the 
capital of the Company. 

Price of issue, £95 per certificate of £100, equal to 
£9 10s per share. 

Interest at 10 per cent. per annum for the year 1872 is 
guarant-ed, payable £5 per ceitificate, or 10s per 
share, on the 30th June, and £5 per certificate, or 10s 
per share, on the 3lst December, 1872. 

The Principal Directors and Officers are :— 
Dingcrors. -< 

The Right Honourable the Earl of Devon, Powderham 
Castle, Exeter, and Lowndes square, London, Chair- 
man. 

The Rig''t Honourable Lord Ruthven, Freeland House, 
Bridge of Earn, N.B., The Hermitage, Windsor, and 
Carlton Club, London, 8.W. 

Charles Kemp Dyer, Esq., Lioyd’s, Royal Exchange, 
London, E.C., Director of the British and Irish Mag- 
netic felegraph Company until its purchase by H.M. 
Government. 

Sir L. P. Hesketh Fleetwood, Bart., of Fleetwood, North 
Lancashire, and Boodle’s Club, London, 8.W. 

And others. 
SOLICITORS. 
Messrs Tompson, Pickering, Styan, and Neilson, 4 Stone 
buildings, Lincoln’s inn, London, W.C. 
SecreTary—Mr J seph William Marshall. 
Orricts—17 Gracechurch street, London, E.C. 
PARTICULARS OF ISSUE. ; 
The price of the stock now offered is £95 for each 
certificate of 10 shares (equal to £100 stock), and payment 
will be accepted as follows :— 
£ 


10 en each certificate on application. 
85 do. tue balance on «llotmest., 


95 for 10 shares of £10 each, fully paid. 

Interest will accrue at the rate of 10 per cent. per 
annum on the full nominal amount of the s\ock from Ist 
January, 1872, and payment will b- made half-yearly 
on the 30th June, 1872, £5 per certificate cr 10s per 
share ; and on the 3lst December, 1872, £5 per certifi- 
cate or 10s per share. 

The capital of the Company is £95,000, in shares of 
£10 each, the whole of which has been issued, and of 
which the shares now offered form a part, and are fully 
paid up, leaving no further liability. They wili be 
transferred into the name of each applicant when paid 
for, free of all stamp duty and other charges. 

The due and punctual payment of the interest is 
absolutely secured, he amount having been deposited 
with the London and South-Western Bank (Limited), 
as will appear from the following certificate :— 

“ We hereby certify that the sum of £4,000 has been 
deposited with the London avd South-Western Bank 
(Limited), at their Head Office, 7 Fenchurch street, 
London, and is now standing in our names for the 
payment of interest tothe holders of the 400 certifi- 
cates of 10 shares each in the WHITEHAVEN IRON 
MINES (Limited), offered for subscription in terms 
S 4. prospectus, dated the 12th day of January, 


(Signed) R. E. DAVIDSON, 
ROBERT JONES y Two Directors. 
H. M. LESLIE, General Manager. 
Dated, henien January 12th, 1872. 
pplic-tions, accompanied by the payment of £10 
for each certificate applied for, ill be received in the 
form herewith, which must be filled up and forwarded 
to the London and South-Western Bank (Limited), 7 
Fenchurch street, London, or any of the branches, from 
whom prospectuses and forms may be had. 

If no allotment be made to any applicant, the deposit 
will be returned without « eduction. 

London, 7 Fenchurch street, E.C., 

January 12, 1872. 

The following particulars are extracted from the 
statement published by the Company :— 

The object of this (ompany is to acquire and develop 
two very extensive Hematite iron ore royalties in the 
county of Cumberlend, covering an area of upwards of 
6,000 acres, and containing veins of the rich Whitehaven 
iron ores, yielding, according to analysis, 65 per cent. of 

The iron at of Cu parti 

e nes mberland, and cularly those 
in the Whitehaven district, are well known for the Tich- 
ness of their produce and the yearly increase in their 
returns of ore, which have risen from 225,229 tons in 
1854 to 1,047,819 tons in 1869, and is believed to have 
been still greater in 1870. The proprietors ef many of 
these mives have amassed immense fortunes, and are 
now realising large annual profits, as much, it is con- 
fidently stated, in some instances as £40,000 to £50,000 
Pr annum. (Sisce this was published it has been 
stated that one proprietor is realising £160,000 per 
annum profits. 

The mines to which refcrence is thus made are situated 





(Jan. 13, 1872. 


Jebrated “ Cleator Moor,” “ Frizington,” 
“Eyremont ” district, where the ore exists in the S 
pent ee eens fev ion Soman inaneneel 
a its rom a few 

aan in thickness, containing almost inexhanetiat, 
masses of ore of the richest description. An instance 
may be quoted of the productive character of these de- 
posits where the returns of ore exceeded 190,000 tons in 
1869, and will, it is stated, be shortly increased to 
250,000 tons. The owners pay a certain fixed rent of 
£15,000 a year for the mines. 


This class of hematite is also found in irregular 
masses in the mountain limestene, where veins of solid 
ore of the finest description and of great thickness and 
depth exist that may be worked and the ore extracted 
by means of adit levels or tunnels driven on the conrse 
of the veins from the base and at various points to the 
summit of the mountain, forming, in fact, a set of gal- 
leries by means of which the ore is got out and put 
down bv trams and self-acting incline planes, and the 
mines effectually drained, no sinking nor any but the 
most simple and economical! appliances being required, 

The pro, erties to be acquired and cent by this. 
Company are, 1—The Eskdale and Mitredale Iron Mines, 
2—The Floutern Tarn, Starling Dodd, and Red Pike 
Mines. The first merntioned—the Eskdale—is situated 
between Eskdale and Mitredale, and is about seven 
miles from the shipping port of Ravenglass, ad covers | 
an area of about 3,000 acres. It is held on lease at the | 
nominal dead rent of £20 per annum, and a royalty of 
7d per ton on all iron ore reise’. The second—the 
Floutern Tarn, Starling Dodd, and Red Pike—is situated | 
on the northern slope of those mountains, and about 
midway between Ennerdale and HKuttermere lakes, and | 
covers an area of upwards of 3,000 acres. It is held on | 
lease at a nominal cead rent of £50 per annum, and a.| 
royalty of 1s per ton on all iron ore raised. 

The Eskdale property is well situated for extensive 
working, being a very precipitous mountain range, about 
1,000 feet high, bounded by a dale on either side. The 
veins of iron ore, entering the mountain at right angles, | 
passivg through i's centre to the valley on the other 
side, thus admitting of the easy extraction of the ore by 
means of adit leve s, open galleries, and surface quarry- 
ing, and rendering unnecessary the usual expensive 
hauling and pumping machinery. The two veins already 
laid open are, the “ san Garth” vein, near the western 
boundary, of rch red Hematite, and the “ Nab Gill” 
vein, near the eastern boundary as laid open at the top 
of the mountain, of the richest description of ore. 

The “ Floutera Tarn,” “Starling Dodd,” and “ Red 
Pike” property possesses great natural advantages for 
working on an extensive scale by means of adit levels, 
being nearly 2,000 feet high to the summit of the meun- 
tains. The bear ng of the veins of ore in this property || 
is north and s-uth, and at “Floutern” mineral agents who | | 
have examined the vein laid open their report it to be of | 
massive proportions, aud admitting of a large force 
being employed. This property is in the district of the | 
Knockmurton mines anu the Cleator Moor, Frizington, 
and Egremont mines, from which such fabulous profits 
have been obtained during the 1:8: ten years. 

In comparing these extensive and valuable properti s 
with the iron mires of Cumberland now b ing wrought, 
and returning such enormous profits to the 4 + repens 
it may be useful to call attention to the foilowing facts :— 

First—The mines to be worked by the Company cover 

an area of upwar:s of 6,000 acres, are intersected 
with veins of rich ore, and they are held on nominal 
terms, the tvtal certain and fixed rents for the 
whole being but £70 per annum, merging into 
royalties of 7d and 1s per ton respectively on the 
ores raised, while 

Second. —Twe existing fron mines now beirg worked 

vary in extent, being frum 10 to 150 acres, each 
mine requiring a large outlay in the first instance, 
and expensive engines, machinery, and appliances 
to continue their ;egular working, and are subject 
to heavy fixed rents and royalties amounting in 
one case to £15,000 a year rent, and royalties up to 
3s per ton on the ore raise , yet, nothwithstanding 
these heavy burdens, profits of from £40,000 
£50,000 per annum are obtained from them. 

Considering therefore the ext-nt and importance ef 
the properties to be developed by this Company, the 
facilities for their cheap and extensive working, and 
the nominal terms on which they are held, and taking 
into account also the demand for this class of hemati e, 
wrich takes the highest position in the production of 
Bessemer steel, and the best iron brands, the Directors 
have confidence in placing the investment before the 
public. This is a class of investment hitherto little 
known to the public investor, arising from the fact that 
the enormous profits derived from working Cumberland 
fron mines have been retained exclusively by the local 
ironmasters. 

The profit on this class of ore at present prices is in 
some cases nearly £1 per ton, and this Company has 
recently received offers for their ore now yp beeen at 
rates that will leave « profit which, on half the returns 
of ore originally anticipated, would give the shareholders 
near'y 100 per cent. dividends on the whole capital. 

London, 12th Ja:uary, 1872. 

Form oF APPLicaTiox. 
be retained by the Bankers.) 
The London and io estern Bank (Limited). 
enchurch street, London, E.C. 
Gentlemen,—Has ing paid you the sum of 
pounds, being £10 per certificate on my application for 
certificates of 10 shares of £10 each of tre White 
haven Iron Mimes (Limited) (to be issued at £95 per 
certificate), I r. quest you to have transferred to me that 
or any less number of the said shares, and I hereby 
agree to accept such transfer and to pay the balance in 
respect of such shares, according to the terms of the 
prospectus, dated 12th January, 1872. 
Name (in full) Fees reneeeeee 
Address 












seeneceseeeeere® 





P in Gleasi Pree 
Spit 


ture Pe ee eer eeeeseeesereeessseeeeee 


Banxegrs’ Receipt. 
(To be retained by the applicant.) 


don, January, 1872. | 
Received of the sum of ds, 


poun 
being £10 per certificate upon an application for | 
cates for 10 shares ot £10 ona of the Whitehave® 
Tron Mines (Limited), issues at £95 per certificate. 
For the London and South-Western Bank (Limited). 


OOF Peet eee eeeeeeneeseeceeseesersesoesere®® 
















Jan. 13, 1872.] 





(THe NEWCASTLE CHEMICAL 
WORKS COMPANY (Limite), ce 
>—£1 on £1 on allotment, £1 on 
July, £2 on Ist and £1 on 3lst December," 
. weaieeniet shall be made without three months’ 
previous notice being given. 
Directors. 


c, Esq., Elswick Hall, Newcastle-upon-Tyne. 
Wilton Allhusen, Esq., Newcastle-upon-Tyne. 

Alfred Allhusen, Esq., Gateshead. 

Hilton Philipson, Coal Owner, Newcastle-upon- 


John Bennett Alexander, Esq., Merchant, Newcastle- 
upon- 

Joseph E. L. Black, Esq., Merchant, Newc:stle-upon- 
Tyne. 


BANKERS. 
Messrs Williams, Deacon, and Co., Birchin lane, London. 
The Branch Bank of England, Newcastle-upon-Tyne. 
SOLICITORS. 
Messrs Sham and Crossman, 3 King’s road, Bedford 
row, n. 
BROKERS. 
Messrs J. C. and C. W. Morice, 1 Warnford court, 
Throgmorton street, London. 
Messrs Edward F. Satterthwaite and Co., 6 Austinfriars, 
London. 
Mr J. 8. Challoner, Dean street, Newcastle-upon-Tyne. 
Messrs J. H. and T. Ri.hardson, 13 Dean street, New- 
castle-upon-Tyne. 


SECRETARY. 
Mr John Walker Crichton (pro tem.), 4 Quayside, New- 
castie-upon-Tyne. 
OFFICES. 
4 Quayside, Newcastle-upon-Tyne. 
57 Gracechurch street, London, 
PROSPECTUS. 

It is proposed te dissolve the now existing firm of 
C. Allhusen and Sons (Limited), which is a private 
Joint Stock Company, and to form a Company under 
the Limited Liabili:y Act, for the purpose of carrying on 
the same business, from the Ist January, 1872. 

Mr C. Allhusen, who is the sole owner of the manu- 
factory and land rented by the present firm, commonly 
called the Tyne Chemical Works, and situated in the 
Borough of Gateshead, has, with the concurrence of the 
other members of that firm, ma‘e arrangements for the 
coutinuation of the chemical manufacturing business, 
under efficient management. 

The property of the Company consists of 101 acres, 
or thereabouts, of freehold, and of 36 acres of leasehold 
lands, the latter being held under the Corporation of 
Newcastle, tor an unexpired term of 54 years. The 
freehold lands are subject to a rent charge of £140 per 
annum, and £126 for tithes. For the leasehold lands, a 
rent of £510 is paid annually, together wi:h £3 5s 10d 
for tithes. The total yearly outgoings in respect of both 
freehold and id lands, amounts thus to 
£778 5s 10d, against which sum is to be placed the 
yearly income of £587 1s 11d received from tenants. 

About 60 acres of the property are covered with 
bu and occupied by railways, and the remainder 
is held in reserve for future a or for such 
other purpose as may appear most advantageous. 

In addition to the oes and erections necessary for 
manufacturing sulphuric acid, sulphate of soda, :efined 
alkali, crystals soda, caustic soda, bicarbonate of 
soda, soda ash, and bleaching powder, there are several 
subsidiary est«blishments, such as extensive saw mills, 
gas works, cooperages, fire brick, cvummon brick, and 
tile works, millwrights’ shops, boiler works, smithies, 
and other works necessary t» the production of the 
materials required for carrying on the different pro- 
cesses, for general repairs, and for the erec.ion of new 




















































































































































































































buildings. 
“The pr rty is connected by a branch line with the 
North-Eas'ern Railway, and has a river frontage on the 











Tyne of 1,440 feet or thereabouts. 

The raw materias received by water are discharged 
by means of four steam cranes, by which they are 
lifted from the ship’s hold into the Comp»ny’s waggons, 
and are then convey: d to their respective places of con- 
sumption, thus securing the »reatest economy practi- 
cable. These and other arrangements, tending to lesson 
the cost of preduction, have been effected at great ex- 
pense and labour during a period extending 0-er up- 
wards of thirty years. 

The wale an capable of produ annually from 
40,000 to tons of articles manufactured for sale, 
and for the disposal of these goods the present firm has 










































































established cies in almost every impertant centre 
1¢ local of consumption, both in Europe and the United S:ates 

of America, 
isin The appreciation in which the produc's of the esta- 
ny has blishment is held at home and abroad, is such that sales 
ised at can always be effected at the highest current rates. 
poearas In the year 1840, when Mr Allhusen became the pro- 
holders prietor of the Tyne Chemical Works, the quantity of 
al. salt weekly was 28 tens; the weekly de- 

composition now amounts to fully 600 tons, thus sbow- 


a ing that the works have increased more than twenty-fold 
eh in extent during the last thirty-one years—whiist it may 
be affirmed that the present condition of the trade is 
most satisfactory, and the prospects of the future better 
} than at previous time. 

The Santee money te be paid to the vendor is 
£500,000,.0f which £100,000 is to be left on security ef the 
remises, at 5 per cent. interest per annum, which may 
be redeemed by the Company at any period within ten 
years. Thi< price has been fixed after a careful investi- 
gation of the undoubted value of the property, and cou- 
prises the purchase of the land houses and cot- 
tages thereon, the buildings used for manufacturing pur- 
poses, railways, vats, crystallisimg cones, working 
utensils now in use, whether fix d or loose, also a pa- 
tent, and agreements for the working of patents, and 
the benefits accruing from existing agreements for the 
purchase of raw material< and the sale of manufactured 

goods, and aiso includes tbe goodwill of the business. 
The stores, rolling-stock, furniture, carts, and h«rses, 
1'| &e., and stock of raw materi-ls of all sorts are to be 
| -taken at the valuation of an independent valuer. Manu- 
|| -factnred geods, and goods in course of manvyfacture, 





i ket 
ven aretto be taken over by the new Company, at marke 

7 -value, they being allowed a margin for profit. 

mited)- ‘| ‘The vendor will subscribe for 10,000 shares of the 

eoeenese® j Compang. Mr Wilton A lhusem, his son, and Mr 

——— —_—: 
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ell 


Alfred AlJlhusen, his nephew, will also subscribe for 
9,000 and 1,000 shares respectively, thus ensuring a 
continuance of the management undsr 

have been hitherto so successfully condacted. 


Messrs 
years, except in the case of death. 
tae vendor shall act as Chairman 


annum, and it has been 
shail be guarnted by the vendor, dividends of at least ten 
per cent, during 
amount of capital 
average profits for these three years falling short of ten 
per cent., he bin¢s himself to make good 


son, 
Althasen, an his nephew. Mr Alfred Alihusen, who have 
been respectively engaged eleven and seven years in the 
management of the mercantile an.) man 
partments of the business, and who are Directors of the 
present Company, shall act as Managing 
the new Company, each receiving £750 per annum. 


paid-up shares wi | be entitled to dividend to the extent 
of calls made, 


accompanied by a deposit of £1 per share applied for, 
will be received by the Bankers, Messrs Williams, 
Deacon, and Co., and the Branch Bank of England, 
Newcastle-upon-Tyne; and by the Secretar , 4 Quay- 
side, Newcastle-upon-Tyne. 


turned in full. 

applied for, the surplus of the deposit will be applied in 
whole or 
the amount due on allotment. 

the deposit will ¢ liable to forfeiture. 

agreements entered into between the vendor and the 
Com 
the 


at the Company's Offices, end from the B okers. 


[pEERPARK MINING COMPANY 
(Limited) 


nanan 
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which the works 

re that the shares subscribed for by the 
busen, shall not be sold for a period of three 
ompany, receiving an emolument of £1,000 per 
that the shareholders 


the 1872, 1873, and 1874, on the 


led up, and in the event of the 


deficiency. 


It is also provided that the vendor's Mr Wilton 


de- 
Directors in 
Subscribers may pay up their shares in full. Fully 


and to five per cent. interest on the excess. 
Applications on the form annexed to the pi 


Where no sllotment is made the deposit will be re- 
In case a less number of shares is allotted than is 
part, as the case may be, to the payment of 
In default of payment of the amount due on allotment, 
The memerandum and articles of association, and the 
y, can be inepected by intending subscribers at 


ces of the Solicitors. 
Prespectuses and forms of application can be obtained 





TIN AND COPPER. 
Capital, £30,000, in 15,000 shares of £2 each. 

Of which 6,000 are apportioned ia part payment of the 
property, as hereafter explained. The remaining 
10,000 shares are now offered for subscription. 

Deposit, 58 on application and 15s on allotment. Should 
no a!lotment be made, the money will be returved 
without deduction. 

Further calis (f required) not to exceed 5s per share, 
to be made at intervals of three months, 
DrgEctors. 

Samuel York, Esq., Director of the Tankerville Mining 
Company, Rock Terrace House, Shiinal, near Welver- 

hampton. 

Andrew Gray, Esq. (Messrs A. and J. Gray), 1 Lime 
street square, E.C. 

Henry 8. Dyer, Esq., Paymaster R.N., St Michael's 
terrace, Plymouth. 

Joseph Chatwia Parry, Esq., late General Manager of 
the Delhi and London Bank, 32 Russell road, Ken- 
sington, W. 

Edward james Boldero, Esq., late Bengal Civil Service, 
31 Addison g-rdens, N.W. 

With power to add to their number. 
BawKE»S—The Alliance Bank, Limited. 
Sor rrors. 
Messrs Bellamy and Strong, 544 Bishopsgate street, E.C. 
AUDITOR. 
E. T. R. Wilde, Esq., Public Accountant, 17 Gresham 
street, E.C, 

SrcretaRy—Mr John Wright. 
Orrices—12 Copthall court, E.C. 
ABRIDGED PROSPECTUS. 

This valuable and extensive property is situated in 
the Manor of Stokeclimsland, near Callington, Cornwall, 
and it adjoins, for its entire northern length, that very 
rich mine, New Great Consols, better known for many 
years as “Wheal Martha,” the reserves of tin ore in 
which have been recentiy valued at £300,000. Un the 
north-east, east, and south are Devon Great Cou-ols, 
Fostescue, Clitters, and Hingston Down Con-ols; on the 
south-east, south, ad west, Prince of Wales, Kithill, 
Florence and Tonkin, and the Callington Mines. 
property has beeu inspected and reported on by Captains 
J. Thomas, of Dolcoath; Bennetts and Thoma:,ot New 
Great Console; Gregory, of Drakewalls; J. Gifford, of 
Prince of Wales; W. Verran, of Wheal Flurence; and 
W. Metherell, of North Kingston, and their highly- 
favourable reports will be found appended to the pro- 
spectus, 

No Jess than eleven 'o’es (ten tin and e»pper, and one 
leat) have been already di cover.d in the sett, and 
several of them have been extensively opened upon by 
adit levels. The position of the ground for vevelopment 
by these levels is peculiarly favourable, as the adits can 
be driven on the cours: of the lodes, from either the 
eastern or western side of the sett, and backs to the 
extent of 50 fathoms gained. 

Two streams of water form the eastern and western 
boundaries, and will be of great value in enabling the 
Company to work the mine and dress the ores without 
the aid of expensive steam machinery, a most valuable 
advantage, and one which very few of the mines in the 
Cistrict possess. It will thus be apparent that the 
prispects presented by this mine are unusually favour- 
able. The Directors would call es;ecial attent on to 
the following opinioas of Captains William Verran and 
J. V. Thomas, as given in their joint report:—“ We 
consider the lodes alre dy discovered, even if they had 
been in flat land, sufficient to justify the erection of a 
powerful steam engine to prove the same; but now that 
you have the advantage of proving th m at such a 
depth, without that outlay, your chances of great 
success are extraordinary.” 

The earriage of the ores, &e., will be light, as the 
quays.on the River Tamar ave within four miles of the 
mine; and a line of railway for o ineral traffic is now 
being made, which runs within a quarter of a mile of 
its southern boundary. 

Prospeciuses, with forms of application for shares, 
can be had at the Banke:s or Solicitors ; or at the Com- 
pany’s Offices, where specimens of the ore may be seen. 
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LI "IRM IN 
Office acsommoda’ 

an A ve repres:nt a a 

on table terjas. Hichest 

references given and req —Apply, ity first instance, 

Stationers, 10 Fenchurch 


A WELL-ESTABLISH ED 


street, E.C. 


SSS aes 
A GERMAN | GENTLEMAN, 
obts ee an ieee a= “ 
Foreign Banker's House. References wr 


—Adadress Delta, at Deacon's, Leadenhai! 
Sager ee 

T 2 MERCHANTS.—,'! 
Gentleman lately returned from Inylia, Possessing | 

a wost valuable Guaranteed min sry COT! Indenting | 


excepiionable, | 
(street, 


Connecti»n, offers his services in any CO ‘FIDENTIAL | 
CAPACITY to a first-class firm, to chem he eould infia- 
ence & very remunerative busimess. Is'a good Book- 
keeper and Correspondent. Unexception}i references — 
Address “ A. 16,” care of Henry Greenwodd, Advertising 
Agent, Liverpool. ' 


b cisdiednaticie 
T° CAPITALISTS.—CiA PITAL 


wanted (moderate sums), in a large jell-established 











‘ 


and highly profitable wholesale business, having Agea- 
cies in the principal towns of the Un 

Before any negotiations, references as to 

character of the business wi!l oe given to 
known respectability. The money will ‘not all be re- 
quired at one time.—Address H. B. Bi, care of Mr 
Edwards, 109 Bishopsgate street Within, jE.C. 


T° CHEMICAL MANUFAG 


ted Kingdom. 
the extent and 
versons of well 


» <7 

M MAN TURERS. 

presentation of any creditable Engtish 
Manufacturer, produci b : 
will be admitted by Mr V. FERROW 138!Ronda, Barce- 
lona, Spain, who will correspond, either in the English, 
French, or 8 language. Valuable }-eferences will 
he given. one need apply to him ¥or terms but 
manufacturers of goods referred to. Cat'stic soda, soda 
ash, cryst-ls of soda, salt of a amonia}, chromate of | 
petash, prussiate of potash, oxalid acid. ica bonate of 
soda, alkali, arsenic stone, esia, sulphate of lime, | 
sulphate of magnesia, katcku, linsced oil, ke. 


; 
i 
ie io oat 
WYALVERN COLLIEG E—| 
The NEXT TERM will commency on Tharsday, | 
25th January. Depeaaess 
THE UPPER & MIDVLE SCHOOLS, | 
PECKHAM, LONDON, S.E., Condicted by JOHN | 
YEATS, LL.D., &c., University of Glasgop, several years | 
a Teacher near Utrecht, and subsequerftly in the In- 
stitutions of Hofwyl, near Berne, Switzegiand. 
The words “Upper” and “Middle” tare thus used 
only to signify grades of instruction, no} social distinc- | 
tions among the pupils. The first tern} in each year | | 
commences about the middle of January } the second on | 
the Ist of May; the last, early in Septpmver. Every | 
boy is, as far as possible, well grounded in English, 
made to write a hand fit for business, a:/d trained to be 
quick at accounts. Mathematics are of in promi- 


so¥e of the arti,:les hereunder, 
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nence. French and German are taugrnt by native 
masters. No pains are +psred to ensufe these beirg 
living languages ia the schools. Speci] teachers at- | 
tend for the elements of science, for njschanical, geo- 
metrical, and architectural drawing. 

The divisions of the school year areequal, and the 
holidays short. The premises are spaciopis and airy. 

Peckham rye common is near, andi available for 
cricket, football, &c.; the Crystal Paljce is easy of 
access. ; 

Excellent accommodation is provided ‘for foreigners ; 
also for young men d sirous of private sfudy. | 

As special characteristics of the instrucRion, see 
THE NATURAL HISTURY OF {THE RAW 

MATERIALS OF COMMERCE} also, 
TECHNICAL HISTORY ; o- Skilied Labour applied to | | 
Production. By Dr YEATs, Virthe acd Co, ' 


[HE MADRAS IRRIGATION AND 
CANAL COMPANY. ; 

Incorporated by special Act of Par'iatjent, whereby 

the liability of each shareholder is fimited to the 
amount unpaid upon his shares. ‘ 


ISSUB OF £800,000 ADDIMIONAL PAPITAL, 


mee tetas Ot lO rN 





In 80,000 shares of £10 eac 


In accordance with the Act of Incorpcrat’on, interest | 
at 6 per ceat. will be paid half-yearly ugou each instal- | 
ment antil the realisation of profits equpl to th.t per- | 
centage. Payments in advance of caljs Wil! be received | | 
and will bear a like interest. All interidst so payable, 
and also upon the capi‘al already is«wpd, will (if so 
desired) be retained on account of unpuid calls. 

Directors. 
James Thomson, Esq., Chairman. 
The Hon. Arthur Kinnaird, M P. ( 
Field-Marshal >ir George Pollock, G.C.B; G.C.S.L, &e. 
Colo .el John Grimes. 
Arthur Hall, Eeq. 


ABRIDGED PROSPECTUS. 

This Company has for some time past t}:en engaged in 
the consiraction, in the Madras Presiden«y, of a canal of 
great capacity, for the purposes of irrigati« and naviga- 
tion, with subsidiary channels. It hus jow completed 
190 miles of the main canal, proceedi througn the 
extremely fertile valley of the Koondair to (or near 
to) the tuwa of Cuddapah, and also of neay!y 400 mi es of 
the minur canals. 


The chief engineer of the Company, wh¢ from his local 


knowledze anu past experience is well fitged ‘v pass an 
accurate judgment in the matter, has latqy given much 


attention to the question of returns, ct he considers 
P 







that a net revenue of at least 23 per cent. pen tee Com- 
pany’s past and intended outlay may be fuitimately ex- 
pected from irrigation and navigation oof. 

Forms of application for shares may jow be had at 
the Company's Offices, 8 and 9 Queen} street place, 
Southwark bridge, London. E.C. \ 
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E ROSARIO AND CORDOVA WATER WORKS 
COMPANY, LIMITED. - 


FOR THE SUPPLY OF WATER TO THE IMPORTANT CITIES OF ROSARIO AND CORDOVA, 
IN THE ARGENTINE REPUBLIC. 
Under exclusive Concessions granted by Legislative and Municipal Authority. 
Incorporated under the Limited Liability Acts, 1862 and 1867. 


ce ete che theta heen pone aeprertonceetie aaeseere rar aa” 
CAPITAL, £225,000, DIVIDED INTO 22,500 SHARES OF £10 EACH. 


YME —On Applica 1 Share; on Allotment, £2; on Ist March, 1872, £3; and the balance as 
_ — * ~ x be required on giving ‘one Month’s notice. . , 


Interest at the rate of £5 per cent. per annum is guaranteed by the Contractors, from the date of each payment, until the completion and opening of the Works. 


Subscribers have the option of paying up the whole of the Instalments on Allotment, in which ease the Interest om the full amount of 
£10 per Share will commence from that date. 


DIRECTORS. 
Alexander Croll, Esq. (late Merchant, London and Cape of Good Hope), Upper — Howden, Esq. (of Messrs Alexr. Howden and Company), 19 Birchin lane, 
Norwood. . 
C. T. Getting, Esq. (of Messrs C. T. Getting and Co., Buenos Ayres, and Messrs Get- | Albert Ricardo, Esq. (Director of the Universal Marine Insurance Co), 11 Angel 
ting Brothers and Co., Monte Video), 2 Gresham place, Lombard street. court, E.C. 
Spencer Herapath, Esq. (Director of the Buenos Aytes Great Southern Railway Com- George A. F. Cavandish Bentinck, Esq. M.P., 48 Charles street, Berkeley square. 
pany), 4 Angel court, E.C. : 
With power to add to their number. 
SOLICITORS—Messrs Parker and Clarke, St Michael’s alley, Cornhill. 
ENGINEERS. 
James Livesey, Esq., C.E. (Consulting Engineer to the Buenos Ayres Great Southern | Frederick Newman, Esq., C.E., F.G.8. (Engineer of the Monte Video Water 
Railway Company.) a} Works.) 
BANKERS. 
The London Joint Stock Bank, Princes street, London, E.C. | The London and River Plate Bank, Limited, Rosario, 
AUDITOR—H. Fowler Ransford, Esq. (Messrs Ransford and Potter, Public Accountants), 14 Finsbury circus, E.C. 
SECRETARY—F. H. Webb, Esq. 


OFFICES—3 and 4 Great Winchester street buildings, London, E.C. 
ABRIDGED PROSPECTUS. 


This Company has been formed for the parpose of supplying water to the important The Directors have availed themselves of the presence in London of Mr Fredk. 
_ cities of Rosario and Cordova, in the Argentine Republic, under concessions specially | Newman, C.E., F.G.S., Engineer of the Monte Video Water Works, to obtain from 
granted for that purpose. him an independent report on the value and prospects of the proposed undertakings, 
The concession for the City of Rosario is granted under the authority of an Act of | Which report accompanies the prospectus, and to which the Directors would invite 
the Legislature of the province of Santa Fé (in which province Rosario is situated) | Pr icular attention. 
by the Government of Santa Fé to the Coucessionaire, Alberto Labastie, by which the The facts clearly show that the Company, possessing the above concessions, has & 
exclusive privilege for the term of twenty years, as from the date of the contract, the 4th most lucrative field for its operations, and presents an opportunity for that safe and 
of July, 1871, is given for the establishment of water works, and the supply of water to steady investment which a well conducted water company cannot fail to secure. 
the City of Rosario, the time fixed for the completion of the works being two years In view of the rapid growth of the cities, the works, as designed and contracted for, 
‘from the above date. ote yom = ated ae — of st S A. city daily, or equal to 
The City of Rosario is situated on the river Parana, and contains a population of | ooo ead per day for a total population 000 inhabitants. Assum- 
about 30,000 inhabitants, and is the terminus of the Central Argentine Railway, which meant ge At ona Sena eG leautueta (ay ae for 
( , : : 2 , 9 r day, 
ol with the City of Cordova, and the interior provinces of the Argentine Re annual + os ven us of £51,708 6+ 84, whi “4% afier antins ininetientinns fn onion 
, Managemen 
The rapid ‘ncrease of the population by immigration leads to the belief that Rosario | <p ns por osh ewan ‘capital of aoteeent VOTRE SED Saab penne OapaEED 
will, at no distant period, be more than double its present size. 


: y 
This estimate of revenue is confirmed by the fact that the water works of the City 

The concession for the City of Cordova—granted by the Municipality, and sanc- | of Buenos Ayres—although a Government enterprise—has realised, the second year 
tioned by the Provincial Government—gives the exclusive privilege for a period of | after being opened, 12} per cent. on the capital invested, and the Monte-Video Works, 
ten years to the Concessionaire, Don Leopoldo Rocchi, to establish a system of water | recently completed at a very considerable outlay, are regarded so favourably, that the 
works for the supply of the city and the neighbourhood, the Company being autho- | whole of the capital has been locally subscribed. : 
rised to charge such prices as they may agree upon with the consumers. The £10 shares of the Berlin Water Com notwithstandi early ~ 

The City of Cordova, the no of the province of that name, situate on the river | culties) are now quoted at £17 10s. part "| ro - 
Primero, contains a pepulation ef about 38,000 inhabitants, and forms one of the ter- Applicants will have the vi of payin the Dares allotme 
mini of the Central Argentine Railway, which connec's it with the City of Rosario. ee bo penn =een “~ 


receiving interest thereon as above, at the rate of 5 per cent. per annum. 
The great want at present experienced is that of -water, and the Government, as in Applications for shaves must be made and forwarded together with a deposit of 
the case of Rosario, fully recognising this want, have granted the liberal terms con- | £1 per share to the Bankers of the Company, the London Joint Stock Bank, Princes 


tained in the concession. street, London, E.C.; or to the Seeretary of the Co 
The present supply of water is of an inferior and expensive character, being princi- | Great Winchester street buildings, London, E.C. mpany, F. H. Wess, Esq., 3 and 4 


pally obtained by means of carts, at a cost of about one penny per gallon, and the Full prospectuses with forms of application ma 
difficulty of this supply increases with the extension of the city. Offices of the Company. PP may be obtained of the Secretary, at the 


THE ROSARIO AND CORDOVA WATER WORKS COMPANY, LIMITED. 


<a 


Notice is hereby given, that the SUBSCRIPTION LISTS for shares in this Company will be CLOSED on WEDNESD 
DAY, 18th instant, for Country applicatiens. By order, SDAY, 17th instaft, for London, and on THURS- 


3 and 4 Great Winchester street buildings, London, E.C., Jan. 13, 1872. F. H. WEBB, Secretary 


Just Published, in Imperial 4to, price 12s 6d, cloth, Now ready, the Second Edition ot 


|THE KEY TO THE LONDON MONEY MARKET: | (VRACROFT'S INVESTORS’ 


Containing the Bank of England Returns, tabulated from the year 1778 to the close of 1871, RECORD of PURCHASES and SALES, with 


. CALC i 
| with the Price of Consols, the Bank Rate of Discount, a Record of the chief Political and additional portion cpiteieeeed ire hones 
|| Commercial Events in chronological order which have affected the Money Market and the Bank | Profession, containing Forms of Entry for Freehold 
of England from 1792 to the present time, together with other matter having reference to the ae Sunes Property; Leasehold, Let and Held; 
| Circulation, Bullion, the Rate of Interest, Deposits, and the Money Market generally. Prominces Held and Effected; Insurances; Bills and 
3 romissory Notes; Moneys Advanced or Borrowed. 
ARTHUR CRUMP, The object of this Memorandum Book is to enable 
Author of “ A Practical Treatise on Banking, Currency, and the Exchanges.” FYery Investor to keep a systematic Record, producible 


| i. : Courtof Law, of every ansac 
LONDON : LONGMANS, GREEN, xp CO, PATERNOSTER ROW. eutzred kta, No age) record was in existence previods 
: to the first edition.” 


TO CAPITALISTS AND INVESTORS. |CIAMEOETS BANK DIVIDEND 
DIVIDENDS 5 AND 10 TO 20 PER CENT. Set Geock Banke Usted Ginnie hee 


with Nomin 
SHARI’S INVESTMENT CIRCULAR, _ | fmetetreitie, et crioneisaf Brain 
’ ! . ar 
(THE JANUARY NUMBER NOW READY, POST FREE, 12 PAGES.) January, 1871, and Yield. per Cent. on Purchase Price. 


Price 2s 6d; or, 
Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, = lov rests, papas are 


No 

Dock, Tel Mines, Foreign Bonds, Loans, Ameri d Coloni tae , ys 

Naver Po Dandy ino nel wi arma tenance arte 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, of 1780 t0 the Franco-German War of levor with the 


i 
| 
| 
n War of 1870, with the 
Will find the above Cireular a safe, valuable, and reliable Guide. Great Bethahes cee cae puationsl Fenced Debt of 





ee 


MESSRS SHARP anv ©O., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
Established 1852. Banxers—London.and Westminster, Lothbury, E.C. 


» Publisher, Royal 
since aa $|TH TMENT Seo 
A A d P E INVESTME . . 
L MONTHLY RECORD of INVESTMENTS, con- T & Monthly Record of esas HIRT S—FO! R D "Ss EUR E KA 
de. ,with an | “ ah tain's Metal wo ee oon tees and CO. have all their new patterns 
enumeration of safe investments pa: ane 10 to 20 | chambers, Threadacedie street, London. a shirts ad ready. Rg aes 


percent Price 6d y, or 5s N.B—I 
G. Lavington A Restagten “a needle -—Investors in Foreign and Colonial Mines will : ion of flannel sh No quan- 
street, London, BL. find in this Review information no: otherwise obtainable. ever shrink oe Ford and 


: Branch, 308 Oxford street, W. 
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ISSUE of $2,000,000 or £400,000 STERLING SEVEN per CENT. FIRST 
MORTGAGE GOLD BONDS 


(Being a First Charge of £3,600 Sterling per Mile) 
OF THE 


GILMAN, CLINTON, AND  SPRINGFI 
RAILROAD COMPANY. 


In 2,000 Bonds of 1,000 dols or £200 each to Bearer. 


LD 


ne oe ee 





Fe Ee. denn ae PN eee, 4 





af 


$ 


Principal and Interest payable in Gold, at New York, or, at the Holder's option, in Sterling in 
Office of Messrs MORTON, ROSE, and CO., both free of United States. and Local T 5 


BAO 





Vater Principal payable in Gold to the Holders, by the Gruman, Oxrwron, and SpriIneFIELD RartRoap Cowra on the 


lst September, 1900, or at Par, in lawful money of the United States, by the 


é 
ILLINOIS CENTRAL RAILROAD COMPANY and THE PITTSBURGH, CINCINNATI, and ST LOUIS RAILNOAD 
COMPANY (Leased by THE PENNSYLVANIA CENTRAL RAILROAD. COMPANY), ' 


Out of Funds to arise and to be ANNUALLY set aside for the purpose, ae: per accompanying Otatenet: | 








ings Interest Hal 1 the i i 
me alf-yearly, on the 1st March and 1st September, the First Coupon being payable 1st March, 1872. 
1as . ; 
y an i 
ay ISSUE PRICE, 90 PER CENT., OR £180 PER BOND, ; 
al to LESS COUPON DUE IsT MARCH, 1872. 
foe PAYABLE AS FOLLOWS :— ' 
ee 20 per Cent., or £40 per Bond, on Allotment, i 
one 3 06U (OO Ist March, 1872. : 

(Coupon, £7 less income tax, being allowed.) i 
aug 2 —-  — 2nd April, 1872, i 
orks, 20 - a — lst May, 1872. ; 
: the ae ii i 
diffi- 90 — £180 — (less Coupon as above). ; 





4 





Re ae 


Payments in anticipation of Unpaid Instalments may be made upon Allotment, or on either of the above day 
under discount at the rate of 6 per cent. per annum. ‘ 


% 


nd 4 


« 





ow ite 


Sel il 





Messrs Morton, Rose, and Co. are prepared to receive subscriptions 
for the above $2,000,000 Bonds of the Gilman, Clinton, and Springfield 
Railroad Company. 


The road is 110 miles in length, and was opened throughout for traffic 


in October last. It extends from Springfield, the capital of the State of mene the allotment and all payments made will be Rable to for- 
e c b 


Illinois, to Gilman, which is the point of junction with the Illinois 
Central Railroad leading to Chicago, and also with the lines operated or 


leased. by the Pennsylvania Railroad, leading to the seaboard. It was | bearer will be issued in exchange for allotment letters, ie these will 
af 


projected by the Pennsylvania Railread Company to secure the traffic it 
weuld and afford direct access to the important railway 
centre, at the city of Springfield. It was considered so important by 
the Dlinois Central Railroad Company to acquire an interest in the 
traffic crossing the State from Springfield to Gilman and Chicago, that, 
in conjunction with the Pennsylvanian Company (through the interven- 
tion of the Pi Cincinnati, and St Louis Road, leased by them), 
they entered into a joint agreement with the Gilman Company, dated 
the 1st July last, to apply, during a period of thirty years, fifteen per 


cent. of the gross ipts from traffic, interchanged between them in 


receip 
te f the above contract (over a conjoined of 530 miles), to | Morton, Rose, and Co,, Bartholomew lane, and Mesars Ribert Benson 
more — : = the | and Co., King’s Arms Yard, Moorgate street, by whom { absoriptions 


the . . 
United States, with accrued interest in gold by annual drawings. A | will be reeeived. 


at par of the bonds now offered, in current money 
copy of this agreement is affixed to each bend, and accompanies this 


The bondholders have the option of converting the bonds into stock | 


in terms of the bond, as well as the option, under the above agreement, 
of accepting par in currency for the bonds annually drawn. 


The new and direct route thus opened between Chicago and Spring- 
field is composed as follows :—Chicago to Gilman over Illinois Central, 
81 miles, and thence. to Springfield over Gilman road, 110 miles, making 
a total of 191 miles in the State of Illinois. The distance from Gilman, 
i Penn«ylvania, by the railroads over which the 
traffic passes, to the Central, is 449 miles, which, with 51 
miles upon the Illinois Central, makes 530 miles, over which the traffic 
is subject to the aforesaid agreement. 


The local business of the road which traverses diagonally the “ Grand 
Prairie” of Illinois is expected of itself to support the line, which will 


| Price is paid. ; 


Taking into consideration the interest accrued, and dise}unt on pre- 
payment, the issue price of the bonds is reduced to about £473 per bond, 
yielding about 84 per cent. interest per annum. , 


In default of payment of the amount due on allotment, 0% of any in- 


t 
On payment of the amount due on allotment, scrip chrtifieates to | 


be exchanged for definitive bonds as soon as possible r the issue 


Copies of the mortgage deed by which these bonds constitute a first 
charge on the franchises, line, and equipment of the Company, and of 
the agreement with the Illinois Central and the Pittsburgh Cincinnati, 
and St Louis Railroad Co; ies, can be inspected at Offices of 
Messrs Bischoff, Bompas, and Bischoff, Selicitors, 4 Grea; Winchester 
street buildings, E.C. { 


tuses and forms of application may be obtained from Messrs 


ceeotesiat aes tttaatttt tL 


| 





lith January, 1872. 





- 
Form or APpgicarion. ¢ 


aD ; 

THE GILMAN, CLINTON, AND SPRINFIELD 
RAILWAY COMPANY. 

Issue of 2,000,000 Dollars or £400,000 Sterling Sevenjper Cent. 

First Murtgage Gold Bonds. 
To Mxssras Morron, Rosz, axp Co. ' 

request that you will allot 

Mortgage Gold Bonds of the Gilman, Clinton, ana Springteld Railway 
Company, in accordance with the Prospectus issued by ye dated Lith 
January, 1872, and engage to accept the said Bonds, or any less 


No. 





receive, in addition, the through traffic thrown on it by the two above- | | 11.2 the ents thereon in 
eat} a Hy; : yon moe oles , and to make — 

The average net ings per mile annually of the four principal rail- Name at full length ...... suergmenaenneeawrows qeenesareniares 
ways in Illinois exceed 000 in gold, while the amount required to PIA, > cnceciediiealinngnit enitiiibectdemiiapesemens fre seeeeceee 0 
meet the interest on the now offered is about $1,270 per mile. Date crererncre-sraneccnevensanensncsersesnssecesenaieccns sesegnes 

a rn 





| 


| 


£200 Seven p:r Cent. First 
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ISSUE OF 18,000 EXTENSION 


SOMERSET AND DORSET RAILWAY 











(Jan. 13, 1872. 


SHARES OF £20 EACH, of the 


COMPANY.| 


JUNCTION OF THE MIDLAND AND SOUTH-WESTERN RAILWAYS. 


Completion of the Narrow Guage from the North, and from the Cities of Bristol and Bath to the South and South-West of England. 


EXTENSION TO THE MIDLAND RAILWAY AT BATH. 
Authorised by Act of Parliament the of the 
Completing the connection on UNBROKEN NARROW GUAGE between the Systems of the MIDLAND RAILWAY at its Southern Terminus at Bath, and Systems 


AND SOUTH h, and (by Steamers) 
- ing on the South to Portsmouth, 8 uthampton, Bournemouth, Poole, Weymouth, : 
iene to ‘he Channel en Poa = West to Exeter, North Devon, Plymouth, and Devonport (via Lydford and Okehampton): 


34th and 35th Vic. cap. 208, 





‘Also between the Cities ef Bristol and Bath, and London, and the Narrow Guage Railways, South of the Thames. 


PRICE OF ISSUE— 


£17 10s PER 


OF £20, 


tioned, 
k for Dividend at 5 per Cent. per Annum, payable out of Gross Receipts, as hereafter men’ 
Such Extension Shares being “Equal to. the rate of = ee 3d per cent. per Annum Interest 

e Price 


The due and ctual nt of Interest, at such rate, up to the 
of £30,000 Consols, which are inetrs in the names of the undermentioned 
The Right Honourable LORD ROBERT MONTAGU, M.P., and 
JOHN ALEXANDER MAINLEY COPE Esq. 26 Great 
to be applied in the due paymens thereof. 


of Issue. 


of the Line for public traffic, fixed for 31st December, 1873, is guaranteed by the investment 
tees, viz. :— 


George street, Westminster, London (Messrs Cope, Rose, and Pearron, Soiicitors). 





COPY OF CERTIFICATE OF INVESTMENT IN CONSOLS. 


We hereby Certify that Thirty Thousand Pounds CONSOLS have been invested in our names, which we hold upon Trust for securing (in 


the terms 


with 
ted by us), the payment of Interest to the Holders of the Extension Shares of the SO ERSET and DORSET 
of the Declaration of Trust, dated the 11th January, 1872, executed by us), rs ; x 


RAILWAY, as stated therein. 
Dated, London, 11th January, 1872. 


Rr. MONTAGU, 
J. A. M. COPE, t Trustees. 








The Directors of the Somerset and Derset Railway Company are prepared ” > 
ceive subscriptions for 18,000 shar-s of £30 each, being the extension capital of the 
Somerset and Dorset Railway, authorised to be created by the Act of Pariiament, 34 
and 36 Vict. 


cap. 206. 
The price of the extension shares now offered for subscription is £17 10s per £20 
share, and payment will be accepted as follows :— 
£2 on each £20 share applied for, payable on nae. 


£4 a > lotment. 

£4 . a 30th March, 1872. 

£4 ” - Sist May, 1872. 

£3108 ,, ~ Slst July, 1872. 
£17 10s 


Interest will accrue on the deposit and payment on allotment, and on each subse- 
quent instalment from the date of payment thereof, at the rate of 5 per cent. per 
annum. 

The interest will be payable half-yearly, on 1st January and ist July in each year, 
at the London bankers of the Company, Messrs Robarts, Lubbock, and Co., 15 Lom- 
bard street, E.C., London. The first payment of inierest will take place on Ist duly, 
1872. 

Two-thirds of the shares now offered for subscription will be allotted to subscribers 
desiring to pay up the whole of the instalments on allotment, in which case interest, 
at the rate of 5 per cent. per annum, will run from that date on the whole £20 per 
share, equal to £5 14s 3d per cent. per annum on the amount invested. 

The object of the Extension is to connect by an unbroken narrow gusge the two 
great systems of the Midland Railway »nd London and South-Western Railway, 
‘which, on reference to the map accompanying the prospectus, it will be seen will be 
effected by the Extension to Bath of the present line of the Somerset and Dorset Rail- 
‘way, thus permitting of through traffie, without chan. e of carriage between the North 
and South-West of land, via the Midland Railway. s 

The existing line of the Somerset and Dorset Railway, opened and in work, is 66 
‘miles in length, and the ae line to Bath will be about 26 miles, making a 
total, when completed, of 92 miles. - 
' By the Act of | Parliament authorising the extension,Jthe following {special advan 
tages are offered to the extension shareholders. 

By the provisions of such Act the line already existing is charged with the payment 
mot only of its own working expenses, but also of the working expenses of the exten- 
| sion line, and (together with the extension railway) with an annual charge of 

£17,000. 

- The total gross receipts of the extension line are therefore available (subject to the 
| above)—without any deduction for working expeases—for payment of the dividend 

at 5 per cent. per annum to the extension s holders, after the payment of interest 

on the extension debentures, limited to £6,000 per annum. 

The great advantages of this arrangement will be seen on reference to the accom- 

anying table of estimated traffic, on completion of the extension line, furaished by 
meral manager, whose great experience on the line forms a valuable data for 
the Birectors and the Company. . 
‘He estimates the net income, (after payment of working expenses on both 
} the existing and the extension limes) at ... 0 .1. cee cee cee ee nee nee 
‘From which has to be deducted the charges above mentioned—viz.: £17,000 


£61,226 





; OS a en ae ee ee 
on which the extension shares now for subscription have a first preferential charge, 
to pay which would require only £18 000 per annum, leaving a surplus of upwards of 
£20,000 beyond the amount required, and in effect thus creativg a first-class preferen- 
tial security of a very high o-der. 
: Scrip certificates will be issued in exchange for the Bankers’ receipts, until the 
jnstalments are fully paid up, when the shares will be registered into the name of each 
gpplicant free of all avd the share certificates of the Company forwarded. 
| The Company's Acts of Parliament, and also the declaration of interest trust, may 
pe seen at the Offices of the Solicitor of the Company, William Toogood, Esq., 16 
Parliament street, London. 

Applications, accompanied by the payment of £2 on each share applied for, will be 

ved on the form enclosed herewith, which must be filled up and forwarded to the 

Company's Bankers, Messrs Robarts, Lubbock, and Co. 15 Lombard street, E.C., 
London; to Stuckey’s Banking Company, Glestonburv, and their branches; to 
Messrs Walker and Lumsden, Stock Brokers, 9 Old Broad street, E.C., London ; or 
fo tye Secretary, Robert A. Reid, Esq., at the Company's Offices, 16 Parliament street, 
Westminster, of whom prospectuses may be had 





DIRECTORS AND OFFICERS, 
Drirecrors. 
GEORGE WARRY, Esa., Shapwick House, Bath, Chairman. 
John Clavel Mansel Pleydell, Esq., Longthorns, Dorset. 
William Warirg, Esq., Westminster. 
Henry D. Sagem, Hees Knoyle House, Wilts. 
James Clark, Esq., Street, Somerset. 
Thomas Gibson Bowles, E-q., 88 St James's street, Londen. 
Richard King Meade King, Esq., oe of the Bristol and Exeter Railway Company. 
i ANKERS. 
Messrs Robarts, Lubbock, and Co., Lombard staeet, London. 
Stuckey's Banking Company, Glastonbury, and Branches. 


CousuLemne Encixezr. 
W. H. Barlow, Esq. Consulting oo es to the Midland Railway Company. 
CITO 


RS. 
Wm. Toogood, Esq., 16 Parlixmentstreet, London. 
W. T. Swayne, Esq., Glastonbury. 
SECRETARY AND GENEXAL Man.Guer—Robert A. Read, Esq. 

; Lowpon OFFices—No. 16 Parliament street, Westminster, S.W. London. 

, The accompanying map shows the course of the Somerset and Dorset line and its 
extension (coloured green), and its connections with the Midland Railway at its 
southern terminus at Bath, and also with the London and South-Western Railway. 

| By arrangements with the Midland Company, for the purpose of the in erchange 
Gf traffic with that Company, powers have been conceded to this Company to 

t 


~—— 
-—_—— 
— nadie 








run over a part of the Midland Railway, and to use the station of that Company at 
Bath. 

By arrangements with the London and South-Western Company, traffic will be 
interchanged with that Company's railway at the existing junctions at Templecombe 
and Wimborne. 

This line completes the communication, on unbroken narrow gauge, between the 
Northern, North-Western, and Midland Counties, and the whole of the south and west 
of England, and between the cities of Bristol and Bath and London, and the narrow 
gauge railways south of the Thames. 

It will also afford the shortest and most direct access, on unbroken narrow gauge, 
from the Midland Railway, and from Bristol and Bath, to Portsmouth, Southampton, 
Bournemouth, Poole, and Weymouth ; and to Sherborne, Yeovil, Axminster, Honiton, 
Sidmouth, Exmouth, Exeter, North Devon, Plymouth, and Devonport; and by steamers 
frum Southampton to Jersey, Guernsey, and France. 

The great inconvenience, delay, and loss resulting from the break of gauge now oc- 
curring at Bristol, will be avoided by this route, and passengers and goods will be able 
= proceed to their destination without change of conveyance, and at through rates and 

ares. 

A large and remunerative traffic cannot fail to result from these advantages. 

Under an agreement in pe petuity, sanctioned by Parliament between the London 
and South-Western Railway Company and this Company, facilities for interchange of 
traffic, through rates and fares, and other important traffic arrangements, are a'ready 
secured ; the importance of the line to the systems of the London and South-Western 
and Midland Companies being very great. The Directors of the London and South- 
Western Railway Company have, in the report submitted at their last half-yearly 
pave th called the attention of the shareholders in that Company to the importance 
of t e. 

The extension line passes through a district rich in valuable lime stone, Bath free- 
stone, and in iron ore for the smelting of which large works have for some years 
been in successful operation in the neighbourhood; it also passes through the centre 
of the Somersetihire coalfield at Radstock, and wi 1 oonvey that co. direct from the 
pits, and without break of gauge to Bath, with a population of 60,000, and to the 
towns and districts of the London and South-Western Railway, extending from 
Ba-ingstoke, Salisbury, and Portsmouth on the south-east, to Exeter on the west, in- 
cluding a population exceeding 500,000, for which this coalfield is the nearest and 
cheapest source of supply. 

Upwards of half-a-million tons a year are at present raised, for which there is now 
but one outlet by railway, which is on the broad gauge, and the output steadily in- 
creases. The construction of this line will lead toa still more rapid development of 
its resources, which are estimated to amount to 1,200 millions tons of coal. 

The Company have, under an agreement which is scheduled to and confirmed by 
the Act authorising the line, purchased on advantageous terms the Somersetshire Coal 
Tramway, over which upwards of 100,000 toms a year are at preseut carried, which 
will connect the line with all the principals pits in and near Radstock the produce of 
which can thus be brought directly on to the railway. 

An agreement has been entered into with Messrs Thomas and Charles Walker 
Contractors, of Westminster, for the purchase of the land and the constraction of the 
Extension Line. Arrangements have also been made for the purchase of the Somerset 
Coal Tramway, and of additional rolling-stock, &c., the whole being within the limits 
of the authorised capital and powers of the Company. 

The contractors are under it to complete the line not later than the end 
of next year, and have engaged to pay interest on the shares now offered foi subscrip- 
tion, at the rate of 5 per cent. per annum during construction, to ensure which 
£30,000 Consols have been invested, and are now standing. in accordance with the 
before-mentioned certificate, in the joint names of the Right Honourable Lord R_ bert 
Montagu, M.P., and John Alexander Mainley Cope, Esq. 26 Great George street, 
Westminster (Messrs Cope, Rose, and Pearson, Solicitors), who have conse .ted to act 


as Trustees, and who will the same in due paymen erest 
days appointed for the javiees meee. sin Pr oEce ot 


By the favourable conditions made, under which the working expenses of th 
extension line will be defrayed by the line already established, it will be seen that . 
gross receipt of £24,000 per annum enly, is required to meet the a of 5 per 


cent. per annum to the extension debenture and shareholders—equal to only £ 

mile per week on the extension line—being about one-third of the average es 

the railways of the United Kingdom, which reach upwards of £52 per mile per week. 
The average value of 5 per cent. preference stocks of the Midland, South-Western 

and other leading lines, ranges from £112 to £114; and at the price at which the well 

secured extension shares are now offered, viz., £17 10s per share, equal to £37 10s per 

£100 stock, it wil! be seen how large a margin exists for in 


the sound and eligible character of the security. By order: Nett Value and 


GEORGE WARRY, Chairman. 


ROB READ, 
London, 16 Parliament street, Westminster, 12th J am ies 


, Secretary. 


anuary, 1872. 


<tesnseetpmaysgienpnenenesasestieiassnsioagieneersioasensastens 
THE ISSUE OF 18,006 EXTENSION SHARES OF £20 EACH OF 


SOMERSET AND DORSET RAILWAY COMPANY. 
Junction of the Midland and South-Western Railways. 
FORM OF APPLICATION—(To be r-tained by the Rankers 
To the Directors of the Som-rset = Dorset Railway rahewen - aod 
Gertlemen,—Having paid to your credit at your Bankers the sum of 
Eres aatay Bemaseey i tliat btm neater of shares; sod I 
‘ y, 1 request you jot me that ; 
hereby agree to accept the same or any ia aschetho ae 
a d to pay the balance due thereon, 
12th January, 1872. 


smaller number that may b> allotted to me, 
according to tre terms of the prospectus dated 


THOTEREREES OF OTST OSs + sesereeeeeeee. dintidbdbicimesdntinseeaee 


Signature POCO HCOOH e 


Addition to be filled up if the a»plicant 
SS to avail myself ot the pri y wishes to pay up in full on allotment.) 
prospectas. 


TSEEEe CRORE EEO EE EROS COO E OEE OR EEE EH ESE EERE RET ESE® 


vi 
shares, in terms of lege te pay up in full on allotment the above 


Signature TASER OTT OCCT OST OEEEs + tee eee ESESOEEE OES. coeeeseeseeeEeneeeT® 
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IRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON GAZETTE. 


ENGLISH PRIVATE BANKS. 


ENGLISH PRIVATE BANES—(Uontinued.) 
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- Agriculture. 
: FARM “LE ASHES. , 





Punitive there is nothing that more distinctly the 
chaotic ‘state of opinion on h as a business in 


England than the crade and flickering views which even 
farmers | themselves entertain about leases. They desire 


security: for their capital, are well aware that many opera- 
| tions which would be 


this and'that burden they bear under the wretched systems 
upon which, for the most part, estates are managed. 
But they do not bring out—they do not seem to see—clearly 
and definitely the causes which render ordi leases defec- 
tive, or the modes by which sound and rational leases might 
be obtaixed. And let it be borne in mind, that if a few in- 
telligent, farmers of competent means could secure really good 
leases, the example would not be lost either on the farmers or 
the landywners. We are convinced that if such farmers would 
enter upon negotiations for leases in the la and liberal 
spirit, aud with the determinate purposes with which great 
commergial undertaki are commenced and carried on in 
this country, they would not find it so difficult, as is ne 
supposed, to bring a considerable number of landlords to suc 
a sense of their own interest (to say nothing of the duties of 
their position) as to grant pi satisfactory farm leases. 

As a specimen of the confusion existing about leases, the 
mixing up the incidental evils of existing practice with the 
necessary elements of a lease, we may refer to some remarks by 
farmers, on a paper on “The Farmers’ Position in the 
Country,” read by Mr Rowe at the Carmarthenshire Farmers’ 
Club. Mr Harris alluded “to the want of leases as a farmers’ 
grievances; in fact he regarded the question of leases as one of 
the most important that could be discussed at an agricultural 
meeting; ” and he mentioned instances, derived from the dis- 
trict, where farmers had suffered for want of security. “The 
simple point he wished to enforce was that there ought to be 
security joffered to the tenant for the outlay of his money ;” 
and he added much to the like effect, ending by expressing 
am opinibn that something was to be got from Parliament by 
“better prganisation” amongst farmers. Now this reliance 
on “ something ”—they scarcely know what—to be done for 
them by the Legislature has for years and years been 
the bane of the English farmers. They have been en- 
couraged in such fatuous notions by the political landlords 
who have wished to use for their own class objects the 

farmers’: influence. Let the farmers pu; their own shoulders 
to the wheel (without calling on Parliament) in this matter 
of leased, and they will do far more for themselves than 
=a can do for them. Then a subsequent speaker, 


Mr Mor{an, said—‘‘ He disagreed with Mr Harris in respect of 
leases, | Suppose a tenant-farmer obtained a lease which 
bound him for 21 years, and in the meantime he died, he 
should like to know whether in that case the widow, who 
might be left with a young family and little means, was to be 
compelled to complete the lease? It was very seldom any- 
body cold be found to say a word ‘n favour of subletting. 

|'To a widow thus circumstanced a lease would be a burden 

| and not'a boon.” Afterwards, in replying to the various re- 
| marks npade on his paper, Mr Rowe said—* That while some of 
| the speakers had referred to leases, the word had not occurred in the 

| introductpry paper. It was purposely omitted, as relating to a 

_ topic that might not add to the harmony of the meeting. The 

_ question, of leases was a most difficult and delicate one to treat 

| of, as had been shown that afternoon.” 

| | Leases form a “difficult and delicate” question, because 

the ordimary position of tenant-farmers is one of dependence, 
and the'landlords as a body resent any effort made to render 

| their tepants independent. But that is a difficulty that must 

| be met, and like most difficulties boldly faced will be found 
| to be far less serious in fact than in anticipation. Indeed the 
question of leases is very simple. Special stipulations may be 
required in particular districts, or on some farms, but whatever 
the cheracter of the farm, or wheresoever situate, certain 
ae wenar propositions seety universally. Thus the contract 
| between tenant and ord must be one wherein stipulations 
for the fair protection of interests (not the prejudices or 
| fancies! of each party are to be inserted, and no others. The 
term of holding must be long enough to enable the farmer to 

| use and turn over his capital advantageously, having regard to 

‘| the variation and uncertainty of seasons, practically not shorter 

than 21: . No restriction must be imposed on the free 
action of the tenant in re to his method of cultivation, 

save su~h as are necessary for securing the landlord’s rent, and 
| to previa unfair deterioration of the land. Such restrictions 
, will consist of the ordinary provisions for pa t of rent for 
| certain defined proportions of green and fallow crops during 
_ the last, two or three years of the term, and a general covenant 

for clegn and cultivation. Of course any reservation of 


p= ‘and r semi-feudal stipulations in the landlord’s 
| vour;can have 














no place in a sound commercial lease. Then 


ee 





eficial to them could they be sure of 
| reaping where they have sown, and strongly protest against 









to refuse to accept the 
times fetch a p 


ium—in all cases will enable the sen 
tives to obtain the full value of the’ stock and by 
disposi oe Sees ee 

t follows that for such a the tenant must expect to pay 


a somewhat higher rent than is now paid by a yearly tenant, sub- 


e reservations and various | 
e must also to be called upon to prove himself 
of the requisite capital for maneging 
vantageously. A bargain fo. a farm taken granted upon 
lease must te i 1 L fair 
change of equivalents, wherein neither 
more than may be required for mutual security, We believe 
there are many landlords with whom such leases may be nego- 
tiated by tenants who have sufficient commercial spirit and 
intelligence to offer and accept full and reasonable equivalents, 
and nothing more, 


ject to 
tions. 





ON LANDOWNING BY A LANDOWNER. 


Lorp Derrsy is one of those safe (not to say slow) and 
passionless men whose propositions on any subject with which 
they are well acquainted = accepted as le from 
his own point of view. en, therefore, Derby dis- 
courses on the land and game questions his admissions will 


bind the landowners. They cannot escape from the calm conclu- 


sions at which he has arrived. Now these conclusions are in the 


highest degree satisfactory to such as have desired that 
landed property in this country should be dealt with in a 
rational and business-like way. 


When presiding at the Liverpool Agricultural Association, 


he expressed the opinion that we do not as yet get out 
of English earth “one-half of what we probably might 
with advantage 
bear on the soil.” He also said that improvement where 
tenant-farmers are concerned must be a ual 
one, that though landlords would wish that their 
tenants had capital, science, and energy; “very few 
landlords would lay it down as a principle that 

possessing these qualifications should be turned off from a farm 
on which he and his fathers before him may have lived, We 
want to move on, but we want also, if 
together—to live and let live.” Now this notion of allowing 
farmers of neither skill nor capital to obstruct the improve- 
ment of an estate is after alla mere bugbear. Farmers must 
and can move on as well as other traders, and the few cases to 
be found on any decently managed property of farmers with- 
out capital, must be met either by reducing the land they hold 
to the measure of their means, or they must be treated as 
eleemosynary dependents. In the vast 


if all our resources were brought to 


any one not 


possible, to move on 


majority of cases, how- 
ever, the offer of security, either in way of tenant-rght or by 
lease, with the example of capitalist tenants on the same estate, 
will remove altogether this usually fanciful objection. Nor 
does Lord Derby differ much from that view, for he 
says that if the work of agricultural improvement is to 
be carried on as it should be, “it is the landlord quite as 
much as the farmer who must put his shoulder to the wheel.” 
The landlord should lay out the neces capital, but what is 
of more consequence “ he should offer no obstacle to its being 
put on by the tenant.” Security, says Lord Derby, is the first 
requisite; “and I hold that any tenant good enough to be put 
permanently on the land ought to have a lease if he wants 
one,” and we may add that if a tenant does not want a lease 
he certainly is not en to be kept permanently in 
the occupation of a > ealso adhered to the opinion 
he had expressed some years ago, that the conditions of letting 
“should be few and simple.” : 
Then with to game, he says—‘‘ Nobody can doubt that 
there is a good deal of over-preserving in England, and that in 
some places it has been carried so far as to amount to a public 
nuisance, and when that is the case, I hold that what is the 
fault is not the love of sport, but a love of ostentation and 
display, and it can hardly assume a more objectionable shape.” 
e to the landlord instinct, Lord Derby s to the 
farmers assembled that if game were entirely swept away there 
ye: va be sate oy og are of rents, or that rich land- 
» for e of game- ing, take their 

farms into their own occupation. Fosnens eae safely pay 
somewhat more rent with and without game ; but it is 
the fact that the competition of inferior farmers, which exists 
under the present s 


rate the land is worth, in its actual state, if it tirel 

free from game. As the rule, e-preservation is on unfair 
imposition on the tenant for which did not bargain; and 
that such is Lord Derby’s opinion appears from the following 
passage :-—~“ One thing I think the tenant really has in many 
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— Ligmadsong: dine tad asa han y Nerdy g ed 

obs improv ever, 

be found in the evils incident to primogeniture and entails. 
_ 


THE OBSTACLE TO ENGLISH AGRICULTURE. 
THE men who affect to the farmers in the House of 
Commons are so gen ‘shams, and those who profess to 
speak for them at most of the agricultural meetings are so 
usually mere pretenders, that it is pleasant to find an agricul- 
tural M.P, | rati with farmers’ ions, Ata 
recent ere meeting in Bedfordshire, Mr James 
Howard, M.P., after stating that there was some farming in 
that county at least eq to that of Norfolk, said :—*“ He 
believed there was not a ene farmer in that tent who 
would not agree with him that if all England were farmed like 
much of this county we should be a long way towards being 
independent of foreign lies. There was one important 
obstacle, in his opinion, to the further progress of agriculture. 
He believed that until the tenantry of this country enjoyed a greater 
security of tenure the resources of the soil would never be 
developed. ee on the great estates of this county the 
relations between landlord and tenant were of a most amicable 
nature, but throughout the gréat extent of England a different 
state of things existed. He maintained that six months’ notice 
to quit was altogether incompatible with ry. farming, and 
capital would never be attracted to the soil in the way it would 
be if the tenantry had a vested interest in the improvements 
they made.” And he afterwards added that it had now been 
shown by the lessons of Liebig and the experiments of Mr Lawes 
“that to exhaust the natural fertility of the soil was abso- 
lutely impossible. No amount of bad farming could per- 
manently reduce it, but all that could be taken out of it was 
‘ condition’ and this was a fact which every landlord in 
the kingdom would do well to ponder, and they ought not to 
hesitate for a moment in consenting to liberal agreements 
with the tenantry.” 

Then referring to the views in reference to land which have 
lately been largely accepted, he said—“ He had no fear that the 
rights of property would be rudely interfered with if the 
landlords did not stand in the way of progress.” Is not this 
an “if” the landowners would do well to ponder ? 


THE AGRICULTURAL LABOURER. 
IMPROVIDENCE AND THE POOR LAWS. 

In a lecture recently read Mr Read, M.P.—the farmer 
member for Norfolk—at the London Farmers’ Club, on “the 
Agricultural Labourer, his Employment, Wages, and Educa- 
tion,” he made the following very just remarks on the operation 
of the Poor Law, as administered in the rural districts, in dis- 
couraging thrift and providence on the part of the rural work- 
man. With much of the prejudice of the farming classes, and 
not a little desire to make out a case for the landlord-class, 
Mr Read undoubtedly possesses a practical knowledge of the 
actual condition of the farm labourers of his district. His evi- 
dence, therefore, on the particular portion of his subject to 
which we refer, is well worthy of attention. He says—* The great 
drawback to the advancement of the labourer is his careless- 
ness about the future, his want of thrift and forethought. 
But this is mainly engendered by the operation of the Poor 
Law At the present time we find labourers, as the rule, 
without the slightest thought for the future. Marriages at 
only nineteen and twenty years of age are not at all uncom- 
mon; and you will find a woman earning in service 10/ a year 
spending the whole of her wages upon her back, and a young 

bourer earning 14s or 15s a week pouring the whole of it 
down his throat, and then marrying with scarcely a sixpence 
to buy the bed they are to lie upon. But suppose a married 


man does belong to a club. When he is ill he gets 10s a week | 
ish allows his neighbour, who has made 


from the club; the 


no such provision, the same, If there should be such a won- 
derful creature as a labourer who has provided himself with 


|an annuity of 3s.a week after attaining the age of 60, in all 


: 


| 


probability the parish will allow the man who 
per week. The workhouse is still a disgrace. 
go into it, and I am very glad that they won't.” 

All this is strictly true. And there is no doubt that our 
next t social problem to be solved is, how to relieve abso- 


has not 2s 6d 


lute destitution without sacrificing the self-reliance and pro- | 
classes. We have no doubt that one | 


vidence of the labouring ] 
ssential step must be wholly to abolish out-door relief. In 


People won't ilty, 
. | Oran injured and excited man, a stranger to the defendants, | 
| who was not unlikely to be mistaken as to the identity of the 


ery labouring man kn 
consequence of neglecting to avail himself of such eas; 
means of securing himself against destitution would inevitabl} 
be indoor relief at the Union-house, the habit of early thrif | 
and a judicious abstinence from marriage until some denen} ! 
provision had been made for the maintenance of a wife ang | 
family. Nor would this be any hardship on the ae ! 
class—which in fact is the condition of wellbeing, almost og | 
existence, onjthe part of all other classes; on the con , i 
would tend speedily to elevate all those who are dependen oak | 
wages for their subsistence. Under such a the la | 
night himself determine the amount he vould receive durin | 
aha in old age, for the allowance might be 
according to the amount contributed on a scale declared an 
published to the whole world. In this way early thrift w 
meet with its direct and certain recom im greater comfors | 
in illness and in age. When to this is added the better an | 
more general education the rising generation is likely to re} 
ceive, we believe that the expectation of a rapid improvemen} 
in the self-reliance of our workpeople would be m 
reasonable. 2 
CRIMINALITY AND GAME-PRESERVING. f 
On of the cases mentioned under this head in the Economis4 
of 12th August last has just afforded a new phase of the evi 
of game-preservation. We there state that George Wrigh 
and William Edmonds were convicted of night poaching ang | 
violently assaulting Blundell, Earl Cowper’s under game 
keeper at Brockett Hall, in Hertfordshire, and sentenced na 
penal servitude for five years. Another man, Rolph, ¢ ¥ 
with them, was acquitted. The neighbours of Wright | 
Edmonds, feeling satisfied that the men were not guilty of) 
the offences charged against them, memorialised the Home. 
Secretary for a remission of their sentences, Edmonds uny 
doubtedly is a notorious poacher, who has been often con-*| 
victed, but Wright, for 20 years past at all events, has never | 
been suspected of poaching, and certainly has not been charge 
or convicted of the offence. Blundell, the gamekeeper, | 
only been employed in the district about ¢ year, and the! 
identification of both men depended upon the accuracy of hi 
observation and recollection. He was at first very doubtful 
to Edmonds, but spoke strongly as to Rolph, who was ac 
quitted, and quite savagely as to Wright, who certainly wall 
not engaged in the fray. That Blundell was excited waa! 
but natural from the ill-usage he had received at the’! 
hands of the actual poachers, and Edmonds’ poachingg| 
proclivities rendered him an obvious mark for suspicion, 
while Wright was found in possession of two guns, but: 
which it appears he uses for protecting fruit orchards.’ 
No one doubted that Blundell was honestly but cer} 
tainly mistaken. The visiting magistrate, Mr MeGeachy,'’ 
was Y ensithed that there had been a miscarriage at 
justice, Mr Davy, the rector of ‘Wheathamstead (the men’s 
parish), strenuously exerted himself on their behalf, and the; 
result was that the Home Office directed inquiry. Great care 
and trouble have been — by the Home Office officials to * 
the case, and the remainder of the sentences of Wright and 
Edmonds have now, as the result of that investigation, been‘ 
remitted. Now here we have two men, who turn out not to be 
sentenced to most severe punishment on the evidence 


5 


parties to a night poaching affray. And all this crime, un- { 
certainty, and suffering, are introduced into ourrural districts, i 
in order that a few great landowners may indulge in effeminate : 


| battues. 
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GAME BATTUES IN YORKSHIRE. operation between the 


, t reduction wi the 
se Facts ar stubborn things, and of all engines for destroying see shetr effect has been. to decrease postages 16% Par cont. in 
the Game Laws and game-preserving none are so effectual as 
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< facts. A! correspondent from the vicinity of Ripon, after 
ve referring ‘to some details of battues in Lord Warwick’s pre- | Great Western line, for 53 trips from New York to Queenstown, 
S a ckahive which appeared é umns, says: | $60,106 88c; the Inman line, for 58 trips from New York to 
e serves in Warwickshire w oP. : ” oo 7” s nog es and Liverpool, $49,537 85e ; the Cunard line, for 49 from 
x “TI read an account of Lord Warwick’s doings, which you | yy yor to Queenstown and Liverpool, $22,176 8le ; the Hamburg- 
‘ evidently, considered to be over-doings. Why, they are | American Packet Company, for 29 trips from New York to Ply- 
‘ee nothing.’ Last month, in my Lord de Grey and Ripon’s pre- | mouth and Hambig, ome. ane aa 30 Oneness am, 
. ; ; . of Bremen, for tham 
es || serves, viz., Hutton Moor, distant about two miles from my | Bremen, $15,676 82e Wdee Cabadn ‘late Ghphus Oh 
ef. || house, his Lordship’s party of ten guns, or less, killed 1,295 | to Liverpool, “~< Bho ; totaly Span = As aill a= 
+ & \s 9 j mails are carried in foreign s es, the re recommen 
ie, Laer: im ene Gay, ane sbont ~~ rn = aad encouragement by judicious legislation of American mail lines, and 
: ‘up the next day. And that was considered nothing exces- | po ticularly mentions as worthy of a subsidy in excess of tho sea 
aS jiswve. For in the battu held this year on the Studley postage the Aoaniown line to be pe in quote iene Phliadelphle 
a! ngin ; erage | and Live in the autumn o: , money-order system uring 
_¥ poise — 7 g to -_ eo the year labiohe total of over 42 millions, Nana a profit of $101,181. 
ar of pheasants killed will fully equal if not exceed the amount | ty¢ international money-order system with England went into operation 
bax you give as the result of Lord Warwick’s three days. | on the 2nd of October; the Aes eat _~ oe Po Eons 968, te 
4 . : first four weeks down to October 28. During that time of 
Py: And when the Prince of Wales was over here shooting orders were sent to England, and $14,684 received from there—a result 
is a year ago last November, the number of pheasants killed on regarded as quite successful. The balance of remittance, it will be seon, 
oe each of the four days was something like this (omitting the | is against the United States. The money-order system with Germany 
~ odd numbers), 800, 900, 1,100, 900, and upwards. And the last | 8° into operation October 1, 1872. os 
2 ae ' : ; Promoters of private Bills are required to.lodge the petitions 
b. | day oe cepnetins co se ws ow wy a — and copies of the Bills at the Private Bill Office of the House of 
ee ay th oe diff ty th eo ief—at ait events A the Commons. Prior to the deposits of the petitions copies of the Bills should 
Ri ‘outa Se oe ae It. - here in the * ti © | be lodged at the office of the Clerk of the Parliaments. This year 
&, || outeet of his unhappy career. It seemsthere is the “ liberty” | hore have been 303 Bills ledged, against 275 last year. The numbers 


a of Ripon; extending for 10, 12, or 14 miles in different direc- 
tions frora the town, having magistrates and a prison of its 
own, and! from which the jurisdiction of this county is ex- 
a» |cluded. Here one solitary ne has charge of this prison, 
and our correspondent says—“I was talking to an acquaint- 
ance the other day, and said that surely it was 
dangerous that the whole care of the prison and prisoners 
should be committed to one solitary keeper,” as was the case 
, then. To this his friend replied—‘ Why, you see, Mr ; 
; there are always some men of good character in confinement for 
poaching gnly, who may be relied upon to render assistance to 
the keeper against unruly prisoners.” Truly doth our cor- 
respondent suggest— What amount of commentary could 
give further force to this speech ?” Nor is it to be wondered 
at that the neighbouring preserves always supply a sufficiency 
| of poacher guardians. 
. Then the poisoning of dogs and cats, which is almost uni- 
é versal amongst gamekeepers, forms no slight source of irrita- 
tion to those who dwell near game preserves. On this point 
our correspondent says—‘ And really to outsiders like 
myself, either sportsmen nor tradesmen, this extremity of 
Me presevenets is an irritating nuisance. For instance, one can 
; | eep a pet dog year by year. At certain times of the year 
| numbers of these creatures are destroyed by strychnine—a 
most dangerous practice—and by other means. And year by 
ay, year in vain are rewards offered by their owners. Ten 
ee | pounds and twenty pounds were offered last year for infor- 
i and without effect. Who does this? Private malice 


have been gradually increasing since 1869, but are still far short of the 
number deposited in 1866, when as many as 633 were given in. In 
1869 there were 212; in 1870 there were 240; and last year, for 1871, 
there were, as stated, 275 Bills. The number of set of plans lodged up 
to the 30th of November last was 270, which is much in excess 
of the proportion for earlier years as compared with the Bills; 
there were, for instance, 497 sets of plans ana books of reference 
sent in for the 633 Bills of 1866. This discrepancy is caused 
through the plans for schemes for which provisional orders are 
sought being included latterly with the plans lodged in connection 
with private Bills. Plans and books of reference are only deposited in 
connection with Bills in cases where works have to be constructed or 
property acquired. The excess of Bills over sets of plans is made up 
of-amalgamation, extension of time, money arrangements, estate, and 
other Bills, not requiring the construction of works. The most im- 
portant of the projects for which Gazette and other notices were pub- 
lished are among the Bills deposited. They include the London and 
North-Western and Lancashire and Yorkshire Railway Companies’ 
Amalgamation Bill; the Midland and Glasgow and South-Western | 
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Railway Companies’ Amalgamation Bill; the Mid-London Railway 
Bill; the South Midland Railway Bill; the Great Northern Bills, for 
powers to extend their system into Derbyshire and Staffordshire, and 
the Midland Bills, in retaliation, for powers, inter alia, of extension to 
Doncaster; the Manchester, Sheffield, and Lincolnshire Company also 
propose to make a line from Worksep to Doncaster. There are threo 
Severn Bridge Railway Bills, a Severn Tunnel Bill, and Bills for two 
other projects for crossing the Severn by high-level bridges. 


Mr J. R. Scott, the Registrar of the London coal market, has pub 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
the year 1871 :— 
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does not furnish a sufficient reason. Private malice would 


































4 not be sg general nor so regular. If some (game) keepers be Imports. 
hing not guilty they are the most generally ill-treated and un- 7 ae pe Renee ae Oe 
"gia > . ” . . 8. 0 * 
“i justly maligned of men.” And the writer adds in a | Newcastle ccc 2,484, ...1,511,946 | London and North-Western... 833.758 18 
af See I — - ee the paragraph about Seaham a snereeene moe 38 oe Grest Northern persouspecsnsgcoce Leal ° 
oe og ysoning, when e roug t to m en gate M Seereeeeerseces > ore estern SOC e er eeeeeeeeeee ‘ - 
ey | the vend body of a e Newfoundlan og, worth, enc = _ 58,300 | Midland ........ss0000 ensecserceees 1,394,505 : 
‘ss . i Lac < ; from five to ten junds, the property of a hae ae Oeeseeee t7 15559 | Londo — oie aeons 4 a 4651 : 
af | neighbour, and which is believed to have been poisoned. We | Yorkshire" 964 dh poe | ee Tt cere DO 
‘ 4 } shall have the stomach taken out for analysis.” Now these we enececeebensece _ 4 6,617 Senthiheaienn *. dacen _ mee 10,443 7 
+“ | are outrages which even a e-prese : landowner ought OER .ccscecovcoccceccence eo 9,216) Lon, Brighton, & South Coast 61 
a to prevent. If he does not, he ought to be held answerable for} = ar 2) tated genet ee ean 
them. : ‘otal SeOreeeeerereeenes Sed 2,762,712 ‘otal seersereee POP eee ee reeeeeee 4,455,756 5 
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Imports daring year 706,539 ... 2,993,710 | Imports during year 1870 ... 3,765,391 4 


_Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during the year 1871 :— 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The Upited States’ Postmaster-General’s report shows that there is 
| still a dedcit in the service. This, for the fiscal year ending June 80, 
| 1870, was about $4,500,000; for the last fiscal year, with increased 














1, Railway-borne cual passing “in transitu” through distriet ...........0+++ tons 579,818 





receipts and expenditure, a little less than that sum. For the next | 2 os exported to British Possessions, or to foreign parts, oy 
fiscal yer the Postmaster-General estimates still greater income and |  pitto sent beyond limits by rallWay nn Tons 
Ditto by canal and inland navigation .........0ssereveeve eecoseceseors » 35,380 















. ee ce ee, | Se OT BGs COUN MINUS os tebtiel Chi ciedebbbccctedcoceoocecs 55 
the abolition of the frank. | Dunn’ BY Tall beyond district. .-i.--sssessvessosenreerneerneeetseeeretee 
ing privilege, which is the chief cause of these deficite, and he also at 18° 229,551 
length advocates the purchase by the Government of the telegraph 4 Sea-borne coal brought into port and exported in same ShIPS ...sesee0000-- 8,695 
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and the establishmen t of postal savings’ banks, asin England. Total quantity of veyed beyond limits coal distr 
There are 238,359 miles of mail routes in operation in the United during ae sctbagesion ee et eee 1,041,064 ) 
States, and 30,045 post offices, and 43,954 persons are em- Ditto, 1870 POC eee teen eesene SEES TEER EEE ETE REESE TEES ESSER EOE SEES ESSE CER ESSERE SESE SESE EEEEES 1,179,430 

jn the service. During the year 20,295,998 letters were 








with foreign countries, an increase of 10} per cent. 
three-fourths were 
with Bur pe. Of the reduced postage rates which recently went into 
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LONDON :—Printed and for the Proprietors Toomas HaRPee 
of 340 8 aitas tetohaue Groton seb Gasdnas i= tho Parish 
of St Mary-le-Strand, in the County of Middlesex.—Saturday, January 13, 1872. 
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